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THE RISE IN THE BANK 


DISCOUNT. 
Tue continued export of gold has compelled the Bank of | 
This 


question with 


RATE OF 


cent. 
movement was fully expected, and the only 
to prove more |} 
effectual than the previous advance in arresting the bullion | 
doubtful. The 


higher rate will certainly have no effect upon the gold with- 


drain. That it will do so is, we think, 


any circum- 
Nor has it as yet produced any effect upon the 
which, instead of recovering, has 


drawals for Egypt, which must go on under 


stances. 
American exchange, 
turned still more against us, and is now down almost to the 
gold point. There is thus as great a probability as ever of 
gold being taken for the United States. it may be 
said that there is now a greater probability of shipments 
thither being made, because the drop in the exchange in 
the face of the enhanced value of money here, may be taken 
as indicating that the American dem: ind for gold is more 
pressing r than was generally believed. 

It is to be remembered, ‘also, that anew currency demand 
for gold has arisen. Some time since the Greek Covern- 
ment negotiated a loan of 6,800,000/, and of this 4,400,0( te 
is to be applied to the redempti n f the inconve t'tle pepe 
currency emitted by the National and Ionian banks fn 
1877 forced currency was given to the note issues of t iese 
banks, in order to cover r adv: ances made by them to te 
Government, the arrangement being that as soon as the 
Government paid back the money it borrowed the banks 
| should resume specie payments. This inconvertible paper 
currency having been issued to an excess has become depre- 


Indeed, 


' ciated, and the Government, recognising the evils resulting 


from such depreciation, has, as we have said, arranged to 
repay the banks with a part of the proceeds of the new 
|foreign loan. This repayment is to be completed this 
month, and it must evidently be attended with a movem nt 
of gold to Greece to take the place of the discarded paper 
money—gold going, because Greece, having resolved to retire 
from the ‘Latin Monetary Union, is not likely to augment 
her silver circulation more than is absolutely necessary, 
although, of course, it must be increased very considerably. 
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It is upon Paris, in the first place, that this demand for 
gold is likely to fall. But no new demand canarise without the 
Bank of England being in some measure influenced by it, 
and as the stock of bullion held by the Bank is even now 
smaller than is desirable, it behoves the directors to guard 
it very carefully against further depletion. They must 
have no hesitation in at once taking further protective 
measures if the drain of gold continues, for the more 
promptly they_act the more efficacious‘will their action be. 
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| | a Fort | ‘Three | AMonth | Stone was entirely right in stepping himself down into the 

| Yesterday. | Last Week. | nicht Avo. Weeks Ago.) Ago. debate with a speech which, besides being a masterpiece of 

a | % x | oy % forensic pleading, brought the constitutional issue fairly 

With Paris) + F | + i ae t + ; pe A before the House, and it is believed changed many votes 
. oe ; + & | fame | + ¢ | — & | which the Extremists thought secure. Were the members 
m — a ee ae + 3 aie | Sinton | to make themselves a new court, with the sole object of dis- 
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THE IRISH AMENDMENT. 





It is most fortunate for the cause of justice in Treland as 
well as for the supremacy of law in that island, that Mr Har- 


rington’s amendment on the Address was defeated as it was, | 


by 219 to 48. If it had not been, a precedent would have 


been set, which would make the Irish Courts of Law prac- | 


tically unworkable. It would be most inexpedient that in 
any case the House of Commons should constitute itself a 
Court of Appeal in criminal cases, for it has not the means 
of making a properly judicial inquiry. It has no witnesses 
pefore it, it knows only the facts which individual speakers 
May advance, and it knows only them because such speakers 
choose to assert that they are true, while, if it seeks more 
knowledge, it must appoint Commissions, which may be 
partisan, and must be changeable. The House is likea jury 
taken from the crowd outsidethe Old Bailey, ordered todeliver 
a verdict upon the rumours which may be brought down to it 
by gossips, by discharged witnesses, and by speculators 
within the court. Of course, it may be right occasionally, 
as no doubt a mob, with its instinct for the central points 
of a situation, often is right, but a more incompetent tribunal 
could not be devised. Still, if the House assumed such a 
function in all cases, it would doubtless, by degrees, frame a 
working method of procedure, and gradually contrive, 
formally or informally, to leave such cases, as the House of 
Lords has been compelled to do, in the hands of a select and 
competent few. Mr Harrington’s amendment went, however, 
much further than this. He not only asked the House to 
make itself a Court of Appeal, but « Court of Appeal which 
should avowedly be moved not by a desire to secure justice, 
but by a desire to inflict humiliation upon political 
opponents, and would therefore from the beginning 
be a partial court. Two or three of those who spoke, 
notably Mr C. Russell, did wish, or at least say they wished, 
to make the inquiry into the Maamtrasna murders a little 
mare perfect, but the Irish Extremists almost formally 
admitted that this was not their object. Their single 
motive was to discredit Lord Spencer, and with him the 


inquiry had been refused from a corrupt desire to shield 
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been irresponsible, nothing would have been heard in 
Parliament of the Joyces, and no application for a retria]— 
and an inquiry is either a futility or it is a retrial—would 
have been made. If, therefore, the decision of the House 
of Commons had been the other way, the effect would have 
been this, that every important trial in Ireland would have 
been conducted in future as the preliminary to a grand 
party contest, a contest in which the judges and the jury 
would usually be on opposite sides, and the stream of 
justice would have been poisoned at its source. The 
counsel for the prisoners would have had a strong motive 
to spoil the defence, in orderthat new “evidence” might 
be produced afterwards, and witnesses would have con- 
stantly forsworn themselves, in order that their false testi- 
mony might be quoted in the much more interesting sub- 
sequent trial, not of the accused, but of the Viceroy, 
Ireland, in its present mood, pardons everything to patriots. 
Such acondition of affairs would have been far worse for 
Ireland than any occasional failure of justice, and Mr Glad- 





crediting the administration of Ireland ? 

We know of no incident in the career of the popular 
party in Ireland, evenin the history of the last five years, 
which has so profoundly discreditedthem asthis. We have, 
we must frankly own, a certain sympathy with them in their 
dislike and suspicion of “‘ The Castle,” that is, of the group 
of permanent officials which, under the highly centralised 
system of administration in Ireland, so profoundly affects 
every detail of the Government. That group may comprise, 
doubtless does comprise, most honourable and able men, but 
it is inevitable, in the circumstances of Ireland, that it should 
feel like a permanent council of war in an enemy’s country, 
| that it should regard success in battle as all important, and 
| that it should be disposed to overlook almost any amount of 
unscrupulousness in able and successful agents like Mr 
Bolton. A reasonable effort to reform the Castle, or even 
| to get rid of it, might have our support, but the method 
| adopted by the Parnellites is intolerable. It is nothing less 

than to render criminal justice impossible, by making of 

| every trial a basis for outrageous charges against the Castle, 

and especially against the Viceroy, who, as they well know, 

is the barrier which prevents the knot of permanent 

officials from acting much more unscrupulously or impul- 

sively than they do. The safety of society is sacrificed 

recklessly to a political end, and criminals are virtually 

offered impunity if only the governing machinery may be | 
brought to a deadlock. No one who reads the debate on 
the Joyce trials doubts that, on the whole, substantial 
justice was done, though he may believe that it was done in 
part through that improvement of evidence which occa- 
sionally is suspected in England when the police are deeply 
interested in the conviction of the guilty, nor do the 
Extremists seriously doubt it. They simply desire to 
use a few suspicious points in the evidence, such 
as the neglect to produce the dying declarations of two of | 
the victims as proof that the Viceroy, who has granted one 
unofficial ir. wiry, and has gone minutely and patiently into 
the whole case, has refused to reopen the trial, from motives 
which would justify impeachment. To act in that way is 80 
postpone all consideration for the administration of justice to 
party passion, and to make judicial procedure itself a vehicle 
for baseless slander against a detested Executive. The Irish 
themselves, when less blinded by passion, would admit that 
this was inexpedient as well as immcral, that the impartiality | 
of the courts was their own greatest protection, and that | 
they did not desire to see law so discredited, that if the | 














country ever governed itself it would be necessary to restore | 
authority by secret, and probably military, trials. If 1s | 
impossible for them, while they are willing to resort to such 

| courses, to expect sympathy in Great Britain, and the 
Division List may read them a useful lesson, They had 


a 


> ‘ . 
Radicals who always vote against the Government, and half- 





Irish Executive, by a vote which would imply that a new | literally no supporters, except Mr Charles Russell, a few | 
3 B 
guilty officials. That, as Mr Gladstone pointed out, was the | a-dozen of those Tories who, like Lord Randolph Churchill, 


sum and substance of the accusation. 
taken place in England, or had the Executive in any way ' they might attract the Irish vote. 
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THE WEAK POINT IN THE GOVERNMENT 


Tye debate inthe House of Commons this week on recent 

events in South Africa wasin many ways remarkable. There 

was, to begin with, a singular unanimity as ‘o the deplorable | 
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| indecision and want of judgment which has characterised | stamped out of existence, has 
the attitude of the Home Government in relation to these It ; 
matters during the last six months. Not a single indepen- | t is only when the South African difficulty is thus viewed 
dent member on the Liberal side of the House, though | 
several took part in the debate, had a word to say in 


expediency and necessity of the step which the Cabinet has 
taken in despatching Sir Charles Warren, with the support 
| of a sufficient force to give effect to his decisions, But | 


. ante 7° ‘ : > nic + } 
| apology for the acts of their colleagues. Both Ministers, in | 


| 


| or to punish the marauders and assassins. Nevertheless, they his affected di sate aaa asa 
| had an answer, which seemed to them sufficient, to the re- | , eee eee a ae ation too often 
proaches which theirown supporters—men like Mr Wodehouse | “©°, ®S ® Ciloa or indecision and a welcome excuse for 


| the substance of. their reply—omitting the irrelevant and | ° id. ty know what off the set of tke weeld keow 
|| not very dignified plea that bygones are bygones—came to | SU1° to know what all the reat of the world knows. An 
‘this, that the admitted delay in taking action was excusable, | equally injurious habit, one which, moreover, generally ends 


}| have acted in Bechuanaland, and the injurious consequences | 
}; which have flowed from it, illustrate once again the weak 
|point in their political record. No Government has ever | 
| been better equipped for the work of constructive legisla- | 
ition. Few Governments have included a larger number of | 
‘competent, experienced, and enterprising administrators. | . 


of Lord Aberdeen, which has drifted so often into serious | 
|and dangerous positions from inability or indisposition to | 
look facts in the face, to forecast the progress of events, and 
|to take bold and decided resolutions. This has happened 
| over and over again during the past four years. It happened 





Oe apace ae aie iin tdtasielh iar atta ate tine tttet nea hataiechaninitintdiitnit 


|with the Boers. It happened in the matter of Angra | 
| Pequena—a trumpery question enough, but one which was | 


and partly by mere dawdling, to develop and spread until| The most important por 














had — been contemplated, and might easily have been 
: oided. The present situation in South Africa is the pro} 
duct of precisely similar causes, and reproduces all the 
features with which we are now becoming painfully familiar. 
There again the official world has shut its eyes for months 
to facts which were obvious to everybody else, and 
7 : . : } : ' ’ , 
| while, a small trouble, which a little vigour ¢ 


POLICY. 


mean- 
“ould have 
tamped ¢ has grown into a problem which it 
will require several battalions to solve. 


| as part of a regular series that the defence offered by Mr 
Ashley and Mr Chamberlain acquires its true significance. 
| That defence, which has been and will be applied, with the 


. 1c ‘ “c r | Nerecsar rhe ae a ° : 
defence of the past policy of his own leaders. There was an | Becessary changes of expression and illustration, to cover 


ilmost equally unbroken agreement of opinion as to the | ™*?Y other misadventures, may be summed up in two 

phrases—want of information, and dread of responsibility, 
As to the first, it is @ singular thing that Governments 
| should adhere so tenacionsly tothe idea—which is constantly 





| being disproved—that nothing which is not conveyed by 


| more noteworthy than either of these circumstances was the | their own agents through the well-worn official channels can 


tone adopted by Mr Ashley and Mr Chamberlain, in their be either new or true. The facts with regard to the 
invasion of Montsioa’s territory, the connivance of the 
effect, admitted all that was really damaging in the charges | : sens Sennen and the murder of Mr Bethell, have 
brought against the Government. They acknowledged that | 2°°? well known in London since the beginning of August. 
5 " . at : r a . - ee 
months ago the Convention had been deliberately violated, Yet it is not till the 7th October that the Cabinet take 
the territory of a native chief under British protection | #¢tion of any kind, and even within the last few weeks 
-yvaded and annexed, and an English magistrate murdered rg were waiting for “ official confirmation of the reports 
under circumstances of great atrocity. They did not deny | Mr Bethell’s fate. The same want of trustworthy infor- 
that up to the present moment, beyond a formal withdrawal | ™4tion, and the same reluctance to rely on any news which 
by the Volksraad of the Transvaal of the proclamation | had not passed through, and received the imprimatur of, the 
incorporating Montsioa’s lands, nothing has been done either | Y°70US departments of the Cireumipeation Oflice, is —— 
to vindicate the good faith of England, toreinstate Montsioa, | 1 the conduct of the Government throughout the different: 
stages of the Egyptian Question. It is surely time that 


and Mr Forster—founded on these uncontradicted facts. And | putting off the trouble of taking action—should be aban- 
doned, and that Ministers, like other people, should be pre- 


and even praiseworthy, first because it was due to the| in defeating ed a i _ ae Ph bor 
reluctance of the Government to act on reports not official | oe ee the ai al ny; 3 “ oo an aie , 
. : St . ‘ g schuanale : : Ww » Covern- 
in their character nor officially confirmed, and next because | © 2¢42 IN Yechuanaland in conjunction Wilh Wie overn 


| ot ‘ - > > . mis ,< ‘. oy 
|it had had the effect of enabling them to secure the con-| ment of Cape Colony. But the present Ministry at Cape 
| currence and co-operation of the Ministry at the Cap | Town is the nominee of the Dutch section, and it is only an 
| currence ¢ ‘ I ‘ at t Jape. J 


The truth is, that the dilatoriness with which the Cabinet | unusually decided manifestation of public opinion, coupled 
/ “Bact | with rumours of Imperial interference, that has at last led 


it to offer its co-operation. Our Government had certainly 
no right, a couple of months ago, to regard such assistance 
|as within the range of reasonably probable events. Yet 
they have allowed murder to go unpunished, anarchy to 
reign unchecked, and their own protégi to abandon all faith 
in English honour, rather than proceed alone to enforce 
respect to the Conventien, To shrink from and temporise 
with responsibilities that cannot be avoided is, inthe long run, 
even more disastrous than to assume responsibilities which 
‘there is neither the will nor the means to discharge 
| adequately. Unfortunately, we have, at different times, 


But in the grave questions of foreign and colonial policy it } 
would be difficult to point to any English Cabinet since that | 


; . : | paying the penalty. 
in the case of the Transvaal War and the first Convention | paying the ] . 








AGRICULTURAL STATISTICS. 





so handled that the friendly relations between England and | : 
Germany were for a time gravely imperilled. The most THE Agricultural Returns for 1834, to which we preg 
striking instance of all is, of course, afforded by our pro- briefly last week, are full of information, which — a 
ceedings in reference to Egypt. Nothing can be more | valuable and interesting. W hen the authorities of = 
certain than that Mr Gladstone never expected or intended | Agricultural Department see their way to carry = = 
to go to Egypt, and that having got there his first desire | promise made last year, by collecting nn as i he 
and governing aim was to get out again as fast and as com- | yield of crops in Great Britain, as already as . - 
pletely as possible. Yet we are there still, and likely to| Ireland, the volume which they publish annually = " " 
remain, while Lord Wolseley’s new expedition—which is | complete a compendium of the statistics of agricu rey = 
the natural sequence of the despatch of Gordon, and would | could reasonably be desired. If, in addition, 2 i 
never have been heard of if Ministers had had the firmness be too much to ask for the inclusion of an abst — = “ 
a year ago to veto Hicks Pasha’s march—promises to be | United Kingdom in the mee an ae ae Be 
one of the most costly and most permanently fruitless of our | present relate to Great Britain only, Pp 


as’ they are this year, the 
| recent adventures, In each of these cases it can be clearly | would be all the greater. But as’ they are this year, the 


te than they have ever been 


perceived by any impartial observer, that a difficulty of | Returns are more nearly comple spects rearranged with 


S : ; . : ; : : ar ee 
comparatively small dimensions in the first instance was before, and they are 1n sev eral 
excellent results. 


allowed, partly by defective information, partly by timidity, 





tions of the Returns are, of 
area of crops and the number 


‘ther ; . . : lati he ; 
either all the resources of diplomacy had to be strained to | course, those relating to t the conversion of arable 


tla 7 . . fe . we As t 1é first 
settle It, or foree employed upon a scale and at a cost which of live stock. As to #1 ’ 
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| committed both mistakes in South Africa, and we are now 
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It is upon Paris, in the first place, that this demand for 
gold is likely to fall. But no new demand can arise without the 
Bank of England being in some measure influenced by it, 
and as the stock of bullion held by the Bank is even now 
smaller than is desirable, it behoves the directors to guard 
it very carefully against further depletion. They must 
have no hesitation in at once taking further protective 
measures if the drain of gold continues, for the more 
promptly they_act the more efficacious“will their action be. 
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been irresponsible, nothing would have been heard in 
Parliament of the Joyces, and no application for a retrial— 
and an inquiry is either a futility or it is a retrial—would 
have been made. If, therefore, the decision of the House 
of Commons had been the other way, the effect would have 
been this, that every important trial in Ireland would have 
been conducted in future as the preliminary to a grand 
party contest, a contest in which the judges and the jury 
would usually be on opposite sides, and the stream of 
justice would have been poisoned at its source. The 
counsel for the prisoners would have had a strong motive 
to spoil the defence, in orderthat new “evidence” might 
be produced afterwards, and witnesses would have con- 
stantly forsworn themselves, in order that their false testi- 
mony might be quoted in the much more interesting sub- 
sequent trial, not of the accused, but of the Viceroy, 
Ireland, in its present mood, pardons everything to patriots. 
Such acondition of affairs would have been far worse for 
Ireland than any occasional failure of justice, and Mr Glad- 
stone was entirely right in stepping himself down into the 
debate with a speech which, besides being a masterpiece of 
forensic pleading, brought the constitutional issue fairly 
before the House, and it is believed changed many votes 
Were the members 





| | 
A Fort- Three | A Month 
| Yesterday. Last Week. | night Ago. | Weeks Ago. | Ago. 
| ' | 
Thy a % % 
With Paris ..... 7s Peas i = 4. } | ae 3 
» Berlin . +s3ie- | ttn hole ee oi8i ae 
» Amsterdam 4 | + 3 fame + 3 | — § 
New York | Sais 
" “call money! + 13 | + 3 a's zee 4 | Same 


Rates of ExcHanGE. 





| 
| A Fort- Three | 
Yesterday. | Last Week. | night Ago. | Weeks Ago. | 








Per Mille. 





Per Mille | Per Mille. | Per Mille. | Per Mille. | 
FYQMCS 2000000000...) 4 for us Fagst us 3 agst us } for us 13 ayst us 
Germany............, 2gagstus (3 agst us | 3 agst us | 14 agst us 34 aygst us 
Holland ............; 1 forus 1 for us 1 for us lfor us i for us 
New York ......... 7eagstus (7 agstus | byagstus | 54 agst us 64 agst us 
eer | 
THE IRISH AMENDMENT. 


Ir is most fortunate for the cause of justice in Treland as | 


well as for the supremacy of law in that island, that Mr Har- 
rington’s amendment on the Address was defeated as it was, | 
by 219 to 48. If it had not been, a precedent would have 
been set, which would make the Irish Courts of Law prac- 
tically unworkable. It would be most inexpedient that in 
any case the House of Commons should constitute itself a | 
Court of Appeal in criminal cases, for it has not the means 

of making a properly judicial inquiry. 
before it, it knows only the facts which individual speakers 

May advance, and it knows only them because such speakers | 





It has no witnesses 


choose to assert that they are true, while, if it seeks more 
knowledge, it must appoint Commissions, which may be 
artisan, and must be changeable. The House is likea jury 
taken from the crowd outside the Old Bailey, ordered to deliver 
a verdict upon the rumours which may be brought down to it 
by gossips, by discharged witnesses, and by speculators 
within the court. Of course, it may be right occasionally, 
as no doubt a mob, with its instinct for the central points 
of a situation, often is right, but a more incompetent tribunal 
could not be devised. Still, if the House assumed such a 
function in all cases, it would doubtless, by degrees, frame a 
working method of procedure, and gradually contrive, 
formally or informally, to leave such cases, as the House of 
Lords has been compelled to do, in the hands of a select and 
competent few. Mr Harrington’s amendment went, however, 
much further than this. He not only asked the House to 
make itself a Court of Appeal, but « Court of Appeal which 
should avowedly be moved not by a desire to secure justice, 
but by a desire to inflict humiliation upon political 
opponents, and would therefore from the beginning 
be a partial court. Two or three of those who spoke, 
notably Mr C. Russell, did wish, or at least say they wished, 
to make the inquiry into the Maamtrasna murders a little 
more perfect, but the Irish Extremists almost formally 
admitted that this was not their object. Their single | 
motive was to discredit Lord Spencer, and with him the 
Irish Executive, by a vote which would imply that a new | 
inquiry had been refused from a corrupt desire to shield | 
guilty officials, That, as Mr Gladstone pointed out, was the | 
sum and substance of the accusation. Had the affair 
taken place in England, or had the Executive in any way ! 








| Division List may read them a useful lesson. 


to make themselves a new court, with the sole object of dis- 
crediting the administration of Ireland ? 

We know of no incident in the career of the popular 
party in Ireland, evenin the history of the last five years, 
which has so profoundly discreditedthem asthis. We have, 
we must frankly own, a certain sympathy with them in their 
dislike and suspicion of “The Castle,” that is, of the group 
of permanent officials which, under the highly centralised 
system of administration in Ireland, so profoundly affects 
every detail of the Government. That group may comprise, 
doubtless does comprise, most honourable and able men, but 
it is inevitable, in the circumstances of Ireland, that it should 
feel like a permanent council of war in an enemy’s country, 
that it should regard success in battle gs all important, and 
that it should be disposed to overlook almost any amount of 
unscrupulousness in able and successful agents like Mr 
Bolton. <A reasonable effort to reform the Castle, or even 
to get rid of it, might have our support, but the method 
adopted by the Parnellites is intolerable. It is nothing less 
than to render criminal justice impossible, by making of 
every trial a basis for outrageous charges against the Castle, 
and especially against the Viceroy, who, as they well know, 
is the barrier which prevents the knot of permanent 
officials from acting much more unserupulously or impul- 
sively than they do. The safety of society is sacrificed 
recklessly to a political end, and criminals are virtually 
offered impunity if only the governing machinery may be 
brought to a deadlock. No one who reads the debate on 
the Joyce trials doubts that, on the whole, substantial 
justice was done, though he may believe that it was done in 
part through that improvement of evidence which occa- 
sionally is suspected in England when the police are deeply 
interested in the conviction of the guilty, nor do the 
Extremists seriously doubt it. They simply desire to 
use a few suspicious points in the evidence, such 
as the neglect to produce the dying declarations of two of 
the victims as proof that the Viceroy, who has granted one 
unofficial inquiry, and has gone minutely and patiently into 
the whole case, has refused to reopen the trial, from motives 
which would justify impeachment. To act in that way 1s #0 
postpone all consideration for the administration of justice to 
party passion, and to make judicial procedure itself a vehicle 
for baseless slander against a detested Executive. The Irish 
themselves, when less blinded by passion, would admit that 
this was inexpedient as well as immcral, that the impartiality 
of the courts was their own greatest protection, and that 
they did not desire to see law so discredited, that if the 
country ever governed itself it would be necessary to restore 
authority by secret, and probably military, trials. It is 
impossible for them, while they are willing to resort to such 
courses, to expect sympathy in Great Britain, and the 
They had 
literally no supporters, except Mr Charles Russell, a few 
Radicals who always vote against the Government, and half- 
a-dozen of those Tories who, like Lord Randolph Churchill, 
would endanger the whole machinery of the State if only 
they might attract the Irish vote. 
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THE WEAK POINT IN THE GOVERNMENT 

POLICY. 
THE debate inthe House of Commons this week on recent 
events in South Africa wasin many ways remarkable. There 
was, to begin with, a singular unanimity as So the deplorable 


the attitude of the Home Government in relation to these 
| several took part in the debate, had a word to say in 


| defence of the past policy of his own leaders. There was an 
almost equally unbroken agreement of opinion as to the 


nee 


taken in despatching Sir Charles Warren, with the support 
of a sufficient force to give effect to his decisions, But 
| more noteworthy than either of these circumstances was the 
"| tone adopted by Mr Ashley and Mr Chamberlain, in their 








4| effect, admitted all that was really damaging in the charges 
brought against the Government. They acknowledged that 
months ago the Convention had been deliberately violated, 


invaded and annexed, and an English magistrate murdered 
under circumstances of great atrocity. They did not deny 


by the Volksraad of the Transvaal of the proclamation 
incorporating Montsioa’s lands, nothing has been done either 


or to punish the marauders and assassins. Nevertheless, they 
| had an answer, which seemed to them sufficient, to the re- 
| proaches which theirown supporters—men like MrWodehouse 
and Mr Forster—founded on these uncontradicted facts. And 
the substance of their reply—omitting the irrelevant and 
i| not very dignified plea that bygones are bygones—came to 
this, that the admitted delay in taking action was excusable, 
}}and even praiseworthy, first because it was due to the 
reluctance of the Government to act on reports not official 
|in their character nor officially confirmed, and next because 
it had had the effect of enabling them to secure the con- 
currence and co-operation of the Ministry at the Cape. 
The truth is, that the dilatoriness with which the Cabinet 


point in their political record. No Government has ever 
| been better equipped for the work of constructive legisla- 
ition. Few Governments have included a larger number of 
|competent, experienced, and enterprising administrators. 
| But in the grave questions of foreign and colonial policy it 
would be difficult to point to any English Cabinet since that 
of Lord Aberdeen, which has drifted so often into serious 


look facts in the face, to forecast the progress of events, and 
to take bold and decided resolutions. This has happened 
over and over again during the past four years. It happened 
in the case of the Transvaal War and the first Convention 
with the Boers. 


so handled that the friendly relations between England and 


| Striking instance of all is, of course, afforded by our pro- 
| ceedings in reference to Egypt. 
| certain than that Mr Gladstone never expected or intended 
| to go to Egypt, and that having got there his first desire 
| and governing aim was to get out again as fast and as com- 
| pletely as possible. Yet we are there still, and likely to 


the natural sequence of the despatch of Gordon, and would 
never have been heard of if Ministers had had the firmness 
a year ago to veto Hicks Pasha’s march—promises to be 
| One of the most costly and most permanently fruitless of our 
recent adventures, 
perceived by any impartial observer, that a difficulty of 
comparatively small dimensions in the first instance was 
| allowed, partly by defective information, partly by timidity, 
and partly by mere dawdling, to develop and spread until 


| ejther all the resources of diplomacy had to be strained to | 


settle it, or force employed upon a sc wle and at a cost which 


i 
| 

i. 
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had never been contemplated, and might e .sily eer Sonn 


indecision and want of judgment which has characterised | 


| matters during the last six months. Not a single indepen- | 
dent member on the Liberal side of the House, though | 


expediency and necessity of the step which the Cabinet has | 


| apology for the acts of their colleagues, Both Ministers, in | 


the territory of a native chief under British protection | 
that up to the present moment, beyond a formal withdrawal | 


to vindicate the good faith of England, toreinstate Montsioa, | 


have acted in Bechuanaland, and the injurious consequences | 
| which have flowed from it, illustrate once again the weak | 


and dangerous positions from inability or indisposition to | 


It happened in the matter of Angra | 
Pequena—a trumpery question enough, but one which was | 


Germany were for a time gravely imperilled. The most | 


Nothing can be more | 
|Yemain, while Lord Wolseley’s new expedition—which is | 


In each of these cases it can be clearly | 











eee mn . . . ’ ee 

|avoided. The present situation in South Africa is the pro} 
. , r . . +9 : ‘ : 

| duct of precisely similar causes, and reproduces all the 


| 
} 


| features with which we are now becoming 
There again the official world has shut its eyes for months 
to facts which were obvious to everybody else, and, mean- 
| while, a small trouble, which a little vigour could have 


painfully familiar. 


stamped out of existence, has grown into a problem which it 
will require several battalions to solve. 
| It is only when the South African difficulty is thus viewed 
| as part of a regular series that the defence offered by Mr 
| Ashley and Mr Chamberlain acquires its true significance. 
| That defence, which has been and will be applied, with the 
necessary changes of expression and illustration, to cover 


| many other misadventures, may be summed up in two 


| phrases—want of information, and dread of responsibility. 
| As to the first, it is a singular thing that Governments 
| should adhere so tenacionsly tothe idea—which is constantly 
| being disproved—that nothing which is not conveyed by 
| “eng agents through the well-worn official channels can 
| be either new or true. The facts with regard to the 
| invasion of Montsioa’s territory, the connivance of the 
| Transvaal authorities, and the murder of Mr Bethell, have 
| been well known in London since the beginning of August. 
| Yet it is not till the 7th October that the Cabinet take 
action of any kind, and even within the last few weeks 
| they were waiting for “ official” confirmation of the reports 
| of Mr Bethell’s fate. The same want of trustworthy infor- 
mation, and the same reluctance to rely on any news which 
| had not passed through, and received the imprimatur of, the 
| various departments of the Circumlocution Office, is visible 
| in the conduct of the Government throughout the different 
| stages of the Egyptian Question. It is surely time that 
| this affected distrust of unofficial tidings—which is too often 
used as a cloak for indecision and a welcome excuse for 
putting off the trouble of taking action —should be aban- 
| doned, and that Ministers, like other people, should be pre- 
sumed to know what all the rest of the world knows. An 
equally injurious habit, one which, moreover, generally ends 


| Town is the nominee of the Dutch section, and it is only an 
| unusually decided manifestation of public opinion, coupled 
| with rumours of Imperial interference, that has at last led 
it to offer its co-operation. Our Government had certainly 
no right, a couple of months ago, to regard such assistance 
as within the range of reasonably probable events. Yet 
they have allowed murder to go unpunished, anarchy to 
reign unchecked, and their own protéyi to abandon all faith 


| 


| in ‘English honour, rather than proceed alone to enforce 
| respect to the Conventien. To shrink from and temporise 
| with responsibilities that cannot be avoided is, inthe long run, 
even more disastrous than to assume responsibilities which 
'there is neither the will nor the means to discharge 
| adequately. Unfortunately, we have, at different times, 
| committed both mistakes in South Africa, and we are now 
| paying the penalty. 


i 
} 
AGRICULTURAL STATISTICS. 
Tue Agricultural Returns for 1884, to which we referred | 
| briefly last week, are full of information, which is both 
| valuable and interesting. When the authorities of the 
| Agricultural Department see their way to carry out the 
promise made last year, by collecting information as to the 
| yield of crops in Great Britain, as already obtained in 
Ireland, the volume which they publish annually will be as 
complete a compendium of the statistics of agriculture as 
| could reasonably be desired. If, in addition, it would not 
| be too much to ask for the inclusion of an abstract for the | 
| United Kingdom in the comparative summaries, which at | 
resent relate to Great Britain only, the improvement 
| would be all the greater. But as they are this year, the 
| Returns are more nearly complete than they have ever been 
| before, and they are in several respects rearranged with 
| excellent results. 
The most important portions of the Returns are, of 
course, those relating to the area of crops and the num ner 
tock. As to the first, the conversion of arable 


ine 
of live SvLOCK 





in defeating itself—is the fear of responsibility. We do 

not at all question the desirability, ifsucha course be feasible, 

of acting in Bechuanaland in conjunction with the Govern- 
| ment of Cape Colony. But the present Ministry at Cape 
| 
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land, and particularly corn-growing land, to pasture 
continues to attract most attention. To show the changes 
of cropping at a glance we have compiled two tables, one 
comparing the acreages of 1883 and 1584, and the other 
those of 1870 and 1884, as it is since 1869 that the changes 
referred to have been gradually, and with scarcely any 
intermission, going on. 


AcreacEs, Untrep Kinepom, 1883 and 1884. 
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Crop. 1884, 1883. Increase. Decrease. 
WHERE. .....0:20c00000 2,550,588 ... 2,713,282 37,306 74 
Barley . 2.346.041 ... 2,486,137 ... 140,096 | 

| Oats «........ nispticis 4,276,866 ... 4,370,076 ... 93,210 | 
Rye 54,234 ... 58,082 ... 3,548 | 
f RES - sdeavsevnnns 454,839 ... 458,440 ... 3,601 | 
| Peas ......... 230,696 ... 240,501 9,805 | 
| Total corn and ——-——- ——_—_- — ——— monn | 
| pulse crops ...... 10,113,264 ... 10,326,518... ... 213,254 | 
| Potatoes ............ 1,373,835 ... 1,359,726 14,109 ... 
Other green crops, 
except clovers 
and grasses 3,360,025 ... 3,349,208 ... 10,817 
Clovers, &c., and | 
rotation grasses 6,392,402 ... 6,371,799 ... 20,603 ... sone 


5 nn ERS 


25,288,520 


100,262 ... 


Permanentpasture 25,667,206 ... 378,686 


Flax 91,444 ... S818 | 


1.243 





ee 69,259 ... 68,016 ... | 
Bare fallow and 
uncropped land 773,542 ... §03,225 .., 29,683 | 
Total cultivated 
I ci sSnnens ss . 47,840,977 ... 47,667,274:... 173,703 .. 


With the exception of an increase in the wheat acreage, 
which was owing to the wet autumn of 1582 making the | 
crop of 1883 exceptionally short in area, and a small increase 
in hops and potatoes, the whole of these figures point to the 
conversion of land from growing crops for human consump- 
tion to growing fodder for live stock. The decrease put | 
down opposite “ total corn crops” is the net decrease after | 
deducting the increase in the wheat acreage; and the | 
173,703 acres of increase in the total cultivated area of the | 


United Kingdom, due to reclamation, is equivalent to the | 
balance ef increases over decreases. The balance of decreases | 
over increases in arable land is 204,973 acres, and permanent | 
pasture has swallowed all this, together with the increase in 


the total cultivated area. 

We nowturn toa comparison of the cropping of 1870 | 
and 1884, in order to see what changes have taken place in | 
fourteen years. The agricultural returns were first pub- 
lished in 1866, but we take 1870 for our starting-point, for 


| 

j 

| 

the reason already given :— | 
ACREAGE, UNITED KinGpom, 1870 and 1884. | 

Crop. 1884. 1870. Increase Decrease. 
| ee 2,750,588 ... 3,773,663 ... 1,023,075 | 
Barley ......... 2,346,041 ... 2623,752 ... 277,711 | 
TN aici ahi 4,276,866 ... 4,424,536 ... 147,670 | 
ae sects . $4,234 ... 74,527 ... 20,293 | 
ER 454,839 ... 539,968 .., 85,129 | 
Peas vee 230,696... 318,607 ... 87,911 | 
Total corn and -————— ———- -—-- ———_ | 

pulse crops... 10,113,264 ... 11,755,053 ... 1,641,789 | 
Potatoes......... 1,373,835 ... 1,639,296 ... 265,461 
Other = green 

crops, except 

clovers and 

grasses ...... 3,360,025 ... 3,467,839 ... 107,814 
Clovers & ro- 

tationgrasses 6,392,402 ... 6,320,126 ... 42,276 . 

Permanent pas- 

SIPC ics scanie’ 25,667,206 ... 22,085,295 ... 8,581,911 os 
ee 91,444 ... 218,870 ... ' ».» 127,426} 
ERE 69,259... 60,597 ... ene ee 
Bare fallow and 

uncropped 

eters. 773,042 630,294 .., 143,248 ... 
Total cultiva- 
ted area ...... 47,840,977 ... 46,177,370 ... 1,663,607 ... 





The gradual disfavour into which wheat-growing has 
come with the farmers of the kingdom is strikingly shown 
in this table. A reference to the summary in the Returns, 
which gives the acreage of each crop in Great Britain from 
1873 to 1884 inclusive, will show that the decrease in the 
area of land under wheat has not been invariable, year after 
year; but, taking biennial periods, the decrease is constant 
up to 1883, and it is not at all likely that 1885 will break 
the continuity of contraction. The decreases in respect of 
other crops are only such as might be recovered in a single 
year, excepting potatoes and flax. Considering how 
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extensively and increasingly we have imported potatoes 
during the period referred to, it may appear strange that 
the cultivation of the crop should not have increased instead 
of diminishing, as it has paid well in most seasons. The 
fact is that the decrease is nearly all to be credited to 
Ireland, for in Great Britain in 1834 there were 565,048 
acres under potatoes, as compared with 587,661 acres in 
1870. The prevalence of disease has been the chief, and 


probably the only, cause in the falling off in the cultivation 
| of a crop that is in constantly increasing demand, and now 


that varieties less subject to attack than the old stocks are 
in common use, the increased cultivation of the tuber is 
probable, in spite of the discouraging prices now current. 
In our second table, as in the first, it will be observed 
that the increase in the area of permanent pasture is so 
great, that it includes the large balance of decreases over 
increases in crops under tillage, and 1,663,607 acres, the 
increase in the total cultivated area due to reclamation, as 
well. The increase in bare fallow and uncropped land is 
entirely due to the desertion of poor farms, as the summer 
fallowing of land is much less common than it was in 1870, 
“Up horn, down corn” seems to be the lesson taught by 
both the tables we have given. Let us see how the figures 
relating to livestock, for the same two periods as we have 
taken in our cropping comparison, bear out this motto: 


Live Stock, Unrrep Kinevom, 1883 and 1884. 


1884. 1883. Increase. Decrease. 
BROUMOB: o 550655. 1,904,515 1,898,745 5,770 
L SRREIO. .osccycee 10,422,762 10,097 ,943 324,819 
ROE ioc severe 29,376,787 ... 28,347,560 ... 1,029,277 ... . 
POE seis iieineds 3,906,205 3,987,427 ... i «ss G22 


This return is, on the face of it, satisfactory, except for 


| the decrease in pigs, which is insignificant as a set-off to the 


considerable increase in sheep and cattle. We regret, how- 
ever, to notice a decrease of milch cows and heifers in Ireland 
by 45,217, while the increase in Great Britain is 84,781. 


| As dairying is the most profitable branch of agriculture at 


the present time, it is strange that Irish farmers should not 
be keeping up their stock of dairy cows, 


Live Stock, Unirep KixGcpom, 1870 and 1884. 


1SS4. 1570. Increase, Decrease. 
Horses.......... 1,904,515 ... 1,808,040 96,475 
COGS ovives.:. 0,422,106 «sis OFa00oe. «. L187, 710. ... 
Sheep cetececee ODT OT 32 .786,.783 . 3 409,996 
Pigs Heteees ee 3,906,205 3,650,730 955.479 


In this table it is “up horn,” but, unfortunately, “down 
wool ” The decrease in the number of sheep Was 
gradually, though not constantly, going on from 1868, when 
the number was 35,607,812, to 1882, when it was 27,448,220, 
since when there has been a yearly increase. On the whole, 
we certainly have not a suflicient net increase in live stock 
to make up for the loss of crops incurred through the con 
version of tillage to pasture; nor is there any reason to 
expect such an increase as the result of the change referred 
to. If it comes, it will be in spite of the increase of pasture 
rather than because of it. A greater number of live stock 
an be kept on arable land than on the same area of pasture. 
It is true that it does not follow that more animals will be 
kept on the arable land, or that they can be kept as cheaply 
as on pasture; but it is quite a mistake to suppose that the 
increase of pasture will necessarily lead to the increase of 
live stock. The probability is the other way, especially in 
relation to sheep. A certain proportion 
great convenience, and even almost a necessity, to the 
breeder, and there are districts in which an increase of 
pasture would be conducive to an increase of live stock. 
This, however, is only a question of distribution, and, as 
more than half the total cultivated area of the United 
Kingdom is already in pasture, it is certain that the quantity 
does not need to be increased. It is to save expense and 
keep clear of losses, rather than with any idea of increasing 
the number of live stock, that farmers lay land down to 
grass. The more general adoption of ensilage will probably 
do a great deal to check the conversion of tillage to pasture 
that has so long been going on, 

Poultry, now enumerated for Great Britain for the first 
time, are put down as numbering 28,944,249 for the United 
Kingdom, made up of 1,210,343 turkeys, 2,783,237 geese, 
5,006,711 ducks, and 19,943,958 fowls; but this 1s far 
from being a complete return, the large numbers kept 10 
towns and by cottagers holding less than a quarter of an 


also. 


of grass land is a 
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acre of land not being included, except for Ireland. This 
remark applies also to pigs, and it is desirable to point out 
that in the returns for horses only unbroken horses and 
those kept for agricultural purposes and breeding are | 
included. Another new feature is a return of the number | 


On June 4 there | 
| were 514 silos in England, 36 in Wales, and 60 in Scotland, | 
| making a total of 610, with a capacity of 1,861,744 cubic | 
| feet. There are only two silos in Ireland it is reported; 
| but this is not stated officially. No doubt the number in 
'the kingdom will be largely increased before next year’s 
| returns are collected. } 
‘and foreign agriculture are fuller than in any previous 
| returns, and there are comparative tables relating to 


‘cannot refer in detail upon the present occasion. 





AUSTRALASIAN MONEY MARKET. 
(FROM OUR OWN CORRESPONDENT. ) 

Adelaide, Sept. 22, 1884. 
Ir will rather startle investors in Colonial Government 
securities to hear that Mr Dickson, the Queensland 
| Treasurer, coolly proposes borrowing ten millions sterling, 
| “if the Ministry deem the services of the colony demand it ” 
'and to prove they do, he adds, “They conceive that the | 
circumstances of the country justify this action, and that | 
ithe present time is opportune not only for the greater | 
| development of the country, but also is highly favourable | 
|for the necessary financial negotiation.” Lest the bond- | 
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The statistics relating to colonial | 





holders should be too much alarmed, he further states, | 
“Such a loan, if authorised, would not all be sold simultane: | 
| ously, its disposal woald be a matter of time.” This pro- | 
| posal to increase the indebtedness of Queensland, with its | 
| population of 287,475, and 26,570,000/ of debt is dependent, | 


|| weare told, on the Government Land Bill being carried. It | 


| 
j 
| 


must be admitted that Queensland is making rapid progress, | 
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In New Zealand a makeshift Ministry proposes to co™” 
solidate the debt, to effect some savings in the annual expen- 
diture, and to reduce the property tax one-half. The 
cultivation of beetroot is to be encouraged by charging no 
Excise duty on sugar for a: term of years, and “as the 


present loan is nearly all anticipated,” the Treasurer “ will 
| ask Parliament to sanction an additional loan for a million 


and a-half sterling.” 

The average statements of the Australasian banks for the 
quarter ending June 30th, 1884, tell a very simple story. 
A general depression in trade and loss of confidence have 
resulted in greater caution on the part of the banks. The 
advances have been diminished by 658,2677, and there is an 


; 2 . : ; | increase (partly on Government account) of 722.9072 in the 
'imports and prices of agricultural produce to which we} : 1 99) 174) ‘Ga ee ea 
| imy I ag a: | o| deposits, or a total of 1,381,1742. 


| the same period is 1,107,9497. 


famwamy 
The increase in coin for 
As this is an average state- 
ment, 1t may reasonably be assumed that the improvement 
was greater at the end of the quarter, and that the next 
returns will be still more favourable. The total average 
amount of coin and bullion held is put down at 12,448,385/, 
and excluding the landed properties of the banks, valued at 
12,0912 short of three millions sterling, the total assets are 
109,397,9632. Against this we have liabilities amounting to 
82,541,985/, which deducted from the larger item leaves a 
balance of 26,855,978/, which represents banking capital 


and reserves, and money borrowed in England, but not 

shown in the returns. 

PERCENTAGES of the AVERAGE AmouNT of Coin and Bruton held 
during the QuARTER ending June 30th, 1884, to Norrs in 


CIRCULATION, and Tora Deposits as shown. 


| Western Australia............ 208 | Victoria ......... 144 
South Australia ......... . 208 | New South Wales i33 
New Zealand ................... 18 | Tasmania.. 133 
Queensland ................... 173 

Australasian banks as a whole.......... 152 


PERCENTAGE of Coin and Breiiion to Nores in Crrcvc atro x, and 


and is prospering in proportion to her population to a far | Derosits Nor Beare Inrerest (é¢., at Call). 
greater extent than any other of these colonies. Her revenue 
‘| is now larger than that of South Australia, and instead | Western Australia 632 | New Zealand 423 
|! of closing her financial year with a deficit of 436,000J, like | South Australia ............... on | New South Wales 40% 
her elder sister, she has a comfortable surplus of 209,657/. | ee sane nee aneenenmnenanrons 523 | Tasmania 
DRGORATAINE focsisscnsvantesscncnas 409% | 


Unfortunately, however, Colonial Treasurers are apt to grow 
too sanguine, and too extravagant when they have a surplus 
to dispose of, and it remains to be seen whether Mr Dickson 
will prove an exception. The Excise duty on rum, which 


| Was raised to the same rate as the import duty, is to be 


reduced from 10s to 8s per gallon. This is a sop to the 
Sugar growers, who are growling about the increasing 
difficulty of getting cheap labour. 

The New South Wales Government, it is reported, will 
endeavour to float 5,000,000/ worth of 3} per cent. bonds 
in London early in October. 
diately required by the Government, and it is doubtful | 
| whether the banks will give much over 3 per cent. for the | 
|use of the portion to be left on deposit. Pressure is | 
invariably brought to bear on Colonial Ministries when 
money is tight to float large loans, and no sooner is the | 


|| loan floated than bank managers either announce that they 


| Government. 


| 
| 
i 
' 
' 


| 


'| the South Australian Parliament. It 


| and district councils. 


6 per cent. interest and amply secured, have been offered | a abel 
| oye Pp" . | tions, but, on the contrary, appear to be anxious to restrict 


do not want the money, or can only take it at a loss to the | 
A Bill, which is likely to be popular and to 
be adopted in all the colonies, will shortly be introduced in | 


is to enable. the | 


|| Government to borrow money for, and lend to, corporations | 


Small corporation loans, even bearing 


| almost in vain ; 


' 


and it is argued that, as the Government | 


|; can borrow at 4 per cent., there is no reason why corpora- | 


| tions should have to pay over 44 per cent. The measure, if 
| passed, will increase the borrowings of colonial Governments 
| in England, and the question naturally frequently arises in 
the minds of the borrowers, “ How much will the English 
investor lend before we are pulled up?” The usual answer 
given here is, “So long as the interest is punctually forth- 
coming the English investor will continue to lend.” On the | 
whole, the money borrowed is judiciously expended on 
public works, chiefly of a remunerative description. It is| 
claimed that in New South Wales the railways, on which | 
the sum of 19,180,0007 has been expended, return a net | 


The money is not imme-| 





| 3,277,321/—total, 3,533,506/. 


i , i ality and quantity that any prospect of a rise 
annual profit, after paying interest on cost of construction, poor both in quality and q y yP 


of nearly 100,0002. 


Australasian banks, exclusive of Tasmanian, 44} 
The Tasmanian deposits are not separated. In New 
South Wales the average amount of coin and bullion held 
is stated to be 3,572,316/, but under the head of “ balances 


| due from other banks,” an item appears of 3,541,083/ If 


from this latter amount we deduct 423,658/, “ balances due 
to other banks,” there remains a credit of 3,117,425/. That 
the returns might advantageously contain fuller informa. 
tion is generally admitted. Take, for instance, the figures 
which the local manager of the Bank of South Australia 
solemnly declares are correct, and we find this bank has, 
coin, 220,4587; notes belonging to, and amounts owing by, 
other banks, 35,727/; to which add advances, c., 

D3 The capital and reserve 
amount to 1,104,928/, in addition to which there is owing 
to other banks and the public 880,.040/—total, 1,984,968. 
In other words, this bank has 1,548,5387 unaccounted for. 
It is, of course, known that the bank obtains money, as 
most of the colonial banks do, in London; but while the 


| total liabilities of the banks are not fully st ited, the above 


percentages of reserves of coin and bullion can scarcely be 
considered completely satisfactory. 
While the banks are not disposed to extend their opera- 


their advances as much as possible, it is useless to expect 
any marked improvement in business. Some financial 
erities even go so far as to assert that any general revival in 
trade must come from England. They hold that the first 
symptoms of “the coming boom will be detected in a 
larger demand for manufactured articles, such as woollen 
goods, &e., which a period of cheap food will soon en ible 
the masses to purchase more freely. When the manufac- 
turers are full af orders, if not before, they will ecmmence 
laying in heavier stocks of the raw material, and on 
want very little encouragement to raise their prices. e 
drought has rendered the clip of wool, over a large area, so 


jn price will induce those who can afford it to hold on. But 
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whether the rise commences in wool or in any other article, 
if once fairly started, and justified by an increased and 
legitimate demand, it is held that speculation will follow, 
and that the speculative spirit will soon spread to other 
markets. When prices are falling the majority of traders 
are apt to lose money, and in Australia they also become 
more than usually economical. When prices rise the reverse 
is true. Thus in bad times money ceases to circulate 
freely, and colonists appear to be poorer than they really 
are, and in good times they seem to have plenty of cash, 
which they have difficulty in expending. As a rule, the 
average Australian is of an economical and saving turn 
of :nind, and the Australian money market rights itself 
wit out experiencing the extreme vicissitudes of an old- 
fas|..oned commercial panic. 
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LAND, FARMING, AND IRRIGATION IN THE 
CAPE COLONY. 
(CoMMUNICATED. ) 
ATTENTION having been called in your correspondence 
columns of 18th October to South Africa as a field for 
profitable investment in farming anil irrigation works, and 
the report of the Cape Irrigation Commission having been 
referred to, some further information on the subject may 
be of interest to your readers. 

The great drawback to agricultural and pastoral industry 
at the Cape has hitherto been the recurrence of droughts. 
In 1877 an Irrigation Act was passed by the Government, 
| which appears in theory simple of application, and well 
| suited to attain the object in view, but which, for 
| suflicient reasons proved by practical experience, seems so 
far to have been availed of in a most limited degree, if at 
all, by those whom it was intended to assist. A Commission 
was accordingly appointed on March 12, 1883, to inquire 
| into the whole matter, and a preliminary report was pre- 
sented on July 2 of thesame year. The majority, consisting 
| of four out of the five members of the Commission, after 
recommending the provision of funds for examining certain 
irrigation works proposed by the hydraulic engineer 
to be undertaken by Government, and the passing 
of short Acts to enable Government to eppropriate 
lands which the Commissioners were satisfied could be 
advantageously worked, reported as follows :—“ We believe 
that the works we have recommended will be very remuner- 
ative, but we would remind your Excellency that though 
irrigation works frequently pay well, vet that a large direct 
revenue is not by any means everywhere expected. In 
many cases, works of this class are wisely undertaken in 
view of the great indirect benefits which they afford to the 

wealth and prosperity of a country.” The dissenting Com- 
| missioner in a minority report states that he “opposed 
|the printing of the evidence because publication was 
unnecessary, certain to be mischievous, and that the 
evidence, as far as taken, is partial toa most unfortunate 
degree ; partial, because that taken in the midland districts 
is inconclusive in itself, and can neither be contrasted with 
or supported by evidence from other districts; while that 
taken in the south relates almost entirely to a district so 
curiously endowed by Nature as to render it ineligible as a 
guide for the consideration of irrigation as practicable over 
the greater part of the colony.” This Commissioner, 
however, recommended the obtaining of expropriation 
powers as regards the land connected with all the projected 
works discussed. 

Over one hundred witnesses appeared before the Com- 
missioners, and although most of them belonged to the class 
whose direct interests would be prejudiced by the extension 

;; of the system they advocated, their evidence is unanimous 
as to the great quantities of water now allowed to run to 
waste, the facilities with which they could be conserved, the 
large area of land which could be brought under irrigation 
the readiness with which it could be let or sold, and the great 
social and national benefits which would accrue therefrom. 
One farmer says (A. 1829), “We would stop the impor- 
tation of breadstuffs ; at present we do not grow sufficient 
to supply our own men.” Another says (A. 1572)........ 
“I consider that if a farmer has six ‘morgen (say, 12 acres) 
of good ground, with a good supply of water, he can live in 

comfort and ease, and advance in prosperity, as well as save 
money. (A, 1573) He would want a span of oxen, and, 
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say, forty or fifty, perhaps sixty, sheep for slaughtering, and 
he would want pasturage for that number of cattle.” 

In a country of such vast extent and such diversities of 
climate and natural characteristics it is not surprising to find 
very striking differences in opinions as to the value of land 
in its original state. A simply pastoral farm is said to have 
been bought at 1s per morgen (rather more than 2 English 
acres), but it is added, “They have since sunk wells on 
the property, and it is worth quite 10s per morgen.” 
Other ground 1s quoted at 2s 6d to 15s per acre, which 
latter is the figure mostly named in Graaff Reinet, Cook- 
house, and Somerset East, whilst in the former one witness 
(A. 715) says, “I wouldn’t sell that farm for less than 3/ a 
morgen.” Farms combining fair proportions of arable and 
pastoral land with suitable buildings seem to range from 15s 
to 30s, and even 50s per acre, whilst those with the right of 
water from a river, dam, or leading bring much higher 
prices, varying according to the quantity of — ter procur- 
able, and the crops for which they are specially adapted. At 
Hankey A. 1255 says, “The value of dry farms for pastoral 
purposes in this district is from 20s to 40s per morgen.” In 
the Oudsthoorn district the following is part of the evidence : 
—“Q. 1500. What is the value of a morgen of unbroken 
land without water?—A. From 25/ to 50/. Q. 1501. And the 
same land when cleared and irrigated?!—A. From 300/ to 
5002,” 

There is little evidence in the report as to the cost of 
bringing land under irrigation on any of the systems which 
would render cultivators independent of rainfall, It 
seems to be assumed that the cost of the needful works 
would be small compared with the returns they would 
yield. The value of water is said to be so great, that the 
right to the supply of a certain quantity for a certain 
number of minutes at a time is a commodity saleable by 
public auction, and that of a quantity sufficient for a 
season’s wants is given at as high as 10/ per morgen. 

The returns from irrigated lands are stated to be of the 
most encouraging kind, cultivation including wheat, barley, 
oats, mealies (maize), potatoes, tobacco, whipsticks, vines, 
&e., &c., as will be seen from the following evidence :— 

“Q,. 217. What kind of crops could be grown there (Salt 
River)?—A. Everything could be grown—vines, wheat, 
fruit trees, tobacco, in fact, anything you like. 

“Q. 229, Canyoutellthe Commission what is the average 
yield of seed per muid in your district?—A. From one 
muid we get from 25 to 30 muids, but where there is virgin 
soil it will give a hundredfold, and in the case of barley 
even more than that. 

“Q. 501. (Graaff Reinet.) Doyou thinkthatit would pay 
a farmer upon such improved land, at a cost to him, say, of 
30/ an acre, to grow wheat and cereals as well as vines, 
tobacco, &c.?—A. I go by the leased lands in Europe, and 
I think that if unirrigated land in Europe is worth so much 
that irrigated land would be worth the same, as they can 
produce in this climate two crops, whereas they can only 
produce one in Europe. 

“Q. 671. (Graaff Reinet.) You can give us some informa- 
tion as to the yield of ground planted with vines ?—A. Yes 
‘nen ait I consider that, labour deducted, I have cleared 
100/ from that acre of vines. 

“A, 674. Last year, having had an exceptionally good 
crop, I cleared 175/ from the same piece of ground. ; 

“Q. 764. (Blue Cliff.) In good seasons, what was the yield 
on irrigated land? Wheat was one in forty, and in oats 
the yield was never less than 2,200 large bundles, from 15 
to 20 pounds weight each...... 

“ A. 1221. (Gamtoos River.) Wheat yields an average of 
30 to 1. 

“A, 1256. (Zuurbron.) I have known 52 from 1 of wheat, 
but I reckon on only 1 in 20. This is from dry sowing. | 
know of 117 to 1 in the river bed from oats. 

“Q. 1497. Can you say what is the yield per muid of seed 
sown (Oudsthoorn) ?—A. 40 to 50 muids.” 

The evidence as to the high rental and selling value of 
irrigated lands is extensive and distinct, although varying as 
to figures, according to the conditions mentioned above. In 
Beaufort West the annual value begins at about 2/ 10s for 
an acre which will fetch up to 80/, and municipal lands are 
let at “ something like 8/.” In Graaff Reinet and Cookhouse 
unirrigated stands to irrigated in the proportion of from 20 
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was made for the whole of the tract of land which can now | 


| such arbitration. 
| would be a mistake to run away with the idea that the law | 
|is the ready resort of 
| minor difficulties, arbitration is the rule. 
| instances, for example, in which the bulk of goods 





to 5007 per morgen.” 
average price may be put down at between 40/ to 130/ per 
morgen (say, 20 to 65/ per acre), according to situation.” 
A. 1095. “Taking new lands, they are worth from 70/ to 80/ 


enclosed, 107 per morgen.” 


| for 
| operations would probably be facilitated by the fall | 
in prices during the past eighteen months. The only | 


all things desirable, 
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er acre,” and the annual rental (A. 1138) “when well 
At Hankey the annual rent (A. 
1268) is stated to be 5/ per acre for new soil. In the reorge 


and Oudsthoorn districts values reach the highest, and at 
first sight almost incredible, level. 
assert (A. 1516, 1534, and 1631) they would not sell their 


Three separate farmers 


“best land under 500/ per morgen” (say, 2501 per acre), 
and “the average value of land, good and inferior together, 
under irrigation ” is confirmed (A. 1908) at “1257 per acre.” 
Of course these prices are only applied to the areas of farms 
capable of being irrigated, which generally bear a very 
small proportion to the whole extent of the holding. 


Whilst a consideration of these facts and the recommenda- 


tions of the Commissioners may excite surprise that irriga- | 
|tion works on an extensive scale have not been already 
| executed by the Cape Government, the causes of their being 


not yet commenced are easily understood and appreciated by 
those who know best the peculiarities of the people who 


| occupy and own most of South Africa, and the period of 


depression and uncertainty from which the colony has hardly 
yet emerged. Meantime, plans and estimates of schemes 
in different parts of the country having been prepared, 
and the most suitable sites pointed out by the Go- 
vernment Hydraulic Engineer, the question seems ripe 
the investigation of private capitalists, whose 


| work of importance yet carried out is described as that of | 
Van Wyk’s Dam, in connection with which we read in a/ 


recent speech by the King Williams Town member of the 


Legislative Assembly :—‘“The enormous increase in the | 
value of land is well illustrated by the fact that an offer | 


be watered from the dams at Van Wryk’s, which would 


| have left a clear profit of 35,000/ above what the land would | 
have realised before the construction of the works.” 





BUSINESS NOTES. 


ComMERCIAL ARBITRATION.—The subject discussed at the 


| special meeting of the London Chamber of Commerce last 
| week was one, we fear, rather of interest than utility. 
| Undoubtedly the settlement of commercial disputes is best 
| left to the decision of impartial and experienced men of 
| business, and it is impossible not to sympathise in any | 
movement that would extend the already wide practice of | 


We say advisedly wide practice ; for it 


traders. In 
In the frequent 


the mass of 


may differ from the sample, or when a paragraph in a 


| charter-party may be read two ways, the difficulty is ordi- 


narily left to the decision of one or more persons of repute 


acquainted with the particular trade; and the decision is | 


accepted without appeal, as a matter of honour. The cases 
that come before the courts, when they do not involve an 
attempt at unfair dealing, are largely those in which some 
point arises that, on the score either of novelty or difficulty, 
could not be satisfactorily solved by anything short of a 
legal judgment. The end to be attained in any reform is 


finality, and on this view of the subject past experience of | 
such arbitration as that which the London Chamber advo- | 
cated gives little encouragement to an extension of the | 


system. It is already in the power of litigants to agree 
beforehand to make the award of an arbitrator a decree of 
the court. Yet such awards are not thus made final. They 


can be upset, on the plea that the arbitrator has gone beyond | 


his powers, or because of an error in procedure. And as 
a matter of fact, these semi-legal decisions are very 
frequently challenged, with the result that courts of arbitra- 


tion become in too many instances only added stages to 


hinder the process of the law to the finality which is of 
Indeed, the London Chamber of Com- 


THE ECONOMIST. 


to 50 to 1, and vine lands are worth (A. 626) “From 300/ 
In Uitenhage (A. 1100), “The | 





merce itself, judging from the inconsistency of its proposa's, 
would seem to have no great faith in the change it recom. 
mends. It deprecates and would efface the action of the law 
It would leave mercantile disputes to be settled by mercantile 
men. Yet, soinseparable is the question of equity from that 
of law, that in a Court of Arbitration it would have a lawyer as 
chairman, Reduced to practice, the process would be this: 
| the ordinary members of the court would be a jury ; the 
| chairman would be a judge, with something more than a 
| judge’s influence, and the decision on the legal merits 
| of the case, instead of being, as in ordinary “procedt re 
| that of a judge of undoubted capacity, would be a second or 
| third-rate lawyer, leaving 


] 
| 
| 
| 
| 


en | points for rediscussion, and adding 
| One other step to the existing dilatory procedure. 
' 
, : 
| Canavan Frvanc Ti i 
bs /ANADIAN FINANCES.—The following statement of the 
| — revenue and expenditure during the fiscal year 
| SUN the 30th June last is taken from the Monetary 
Times of Toronto :— 
REVENUE. £ 
4,006,060 
1,092,000 
302,( Wu) 
611,000 
197.000 
132,000 


Customs revenue 
Excise revenue... 


Interest on investments..... 

Revenue from other sources... .. ....... 
Total receiptson account ofconsolidatedfund 6 390.000 

> - . . . 

Receipts from Dominion land sales..... 190,000 


6,580,000 
6,237,000 
. 343,000 
| In the fiscal year ending the 30th June, 1883, the receipts, 


Total receipts ........... id ate tac! oe 
Expenditure on account of consolidated fund 


| exclusive of land sales, amounted to 7,018,0002, and the 
expenditure to 5,761,000/, leaving a surplus of 1,257,0007. 
There was thus, as compared with 1882-3, a decrease in last 
year’s revenue of 628,000/, the falling off being ma‘nly 
| in the Customs revenue, which declined from 4,602,000/ to 
4,006,000/. Had it not been for the receipts from land 
| sales, the past year would have closed with a slight detici 


cht deficit, 
| and we quite agree with the Monetary Times, which holds 
that it is wrong to treat the proceeds of t 


ordinary revenue. 


} . 
iiese sales as 


THe Cor Crircunation or tHE Unirep Srtates.—The 
| United States Director of the Mint estimates the amount of 
| gold and silver coin in circulation on the Ist of October this 
| year at 163,000,000/, this total being arrived at thus: 
q Gold. Silver. Total. 
£ £ £ 

Circulation, July 1, 1883 107,451,000 ... 45,643,080 ... 153,394,000 
Coinage (less recoinage) 

to October 1, 18:4 


6,897,000 ... 13,.987.000 


7,090,000 ... 
52,733,000 ... 


39,000 ... 


167,081,000 
1,649,000 


114,348,000 ... 
1,610,000 ... 


Total 


Less net exports 


112,738,090 ... 52,694,00 ... 165,432,0000 
| Deduct used in arts and 7 
} manufactures ..........+ 9 472.000 


1,219,000 ... 1,253,000 ... 


111,519,000 .. 


| Circulation, Oct. 1, 1884 51,441,000 ... 162,960,000 
| Of this total the Treasury held 32,900,000/ of gold, and 
34,300,000 in silver, the balance of 78,600,000/ in gold, and 
17,100,0007 in silver coin, being either in banks or in 
general circulation. 


Puetic Works 1x Mexico.—The Presidential Message 
read at the opening of the Mexican Congress on the ltth 
September directs special attention to the progress that has 
been made during recent years In the cor struction of public 
works. At the close of 1880 concessions had been granted 
| for the construction of 34,241 kilometres of new railways, 


and of these new lines 12,163 kilometres have 
already been built. Within the past four years, 
also, the length of the telegraph system -has 
'been increased from 16,400 to 28,500 kilometres. To 


Vera 


at 


' nel 7 
| accommodate the growing foreign trade, the Port of 
| Cruz is being improved, piers have been constructed 
Mazatlan and La Paz, another is under en } 

i ti ‘epairs hav ade at severa 
Progres, and important repairs have been m * ; poe 
This, in brief, is the record which the rosie nt 
un be no doubt that during the past five 


at 


| ports. 
gave, and there c: ; . a 
years very considerable progress in the development of the 
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' default has been “arranged” by those in authority, so as 


| what its title seemed to import, viz., 


| while their aggregate profits for the eight months ending | 







ee 


THE 
resources and trade of the country has been made. It has 
not, however, been an altogether healthy progress, The 
construction of railways, for instance, has been pushed on 
far in excess of the traflic capacity of the district through 
which they pass, and the State has incurred obligations 1n | 
connection with the new lines which seriously burden the | 
finances of the country. It is doubtful, therefore, whether 
the condition of the people has been much improved, and | 
certainly little has been done to effect the much-needed | 
purification of the Government. 


Furtuer Derautt oF THE Denver AND Rio GRANDE | 
RatLroap Company.—It has been announced this week | 
from New York, that the interest due November 1 on the 
First Mortgage Bonds of this campany will not be paid. 
The issue upon which default is thus made is held here to 
some extent, but more considerably in Frankfort and 


Amsterdam. Several points are suggested by this default. | 
As usual, no reasons are given for the step taken, 
land im most cases they are so apparent, that 


it is scarcely necessary to do so, but this scarcely applies 
in the present instance. Although the company is in very 
low water, owing to its weak geographical position, and to 
the intense competition to which it has been subjected, yet 
it is scarcely possible that the revenue of a railway with 1,436 
miles of line should prove insufficient to meet a first charge | 
of 7 per cent. on only 6,382,000 dols. The probability is that | 


And this brings us to | 
There is 


to foreclose under the mortgage. 
the point we wish to bring into prominence. 


| another later mortgage upon the company’s property for 


| 18,740,000 dols, which is styled a First Consolidated Mort- : : : 
, ae | under three heads: first, the business fowndation of the 


gage, and large numbers of the bonds were bought in | 
this market by investors, who believed it to be| 
a first mortgage. 
This issue has been for some time in default, and the bonds 


| will now be no doubt reduced to income bonds or preference | 


No one should trust an American railway 
mortgage bond by its name, for it is frequently intended | 


to deceive. In the case given, it has certainly done so. 


shares. 


It | 


| seems strange that investors should so often be led in such | : ‘ ; ass ; 
| wealth upon inextensible sites, and it is a feature of all 


matters by mere names, when full knowledge or patient | 
investigation is needed to prove the value of securities. 
| 
Tue Jot Stock Banks or Russta.— Returns have been | 


At that date the aggre- 


| gate capital of these banks amounted to 10,340,000/, and 


theiraggregate reserve to 1,500,000/. The total amount of | 


|the deposits is returned at 8,100,000/, and that of the | 
/eurrent accounts at 15,590,000/. 


Of the total deposits, | 
4,560,000/, or more than one-half, are held by the Moscow 
banks, the banks of St Petersburg holding only 400,000 ; 
but, on the other hand, the banks of St Petersburg rank | 
first as regards current accounts, their total being 5,900,0007, 
and that of the Moscow banks 3,260,000/. The aggregate 

amount of the discounts of all the banks is set down at | 
15,800,000¢, and the total of their advances at 13,200,000, | 


ne 


September are returned at 1,489,000/. 


_WItts AND Bequests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of | 
the personalty in each case :— 








ECONOMI 


'every confidence to the public. 


| this letter. 
| been cordially responded to, with the promise of all due 
| attention to the subject. 


'extent and character of the work itself. 


that which comes of capital outlay. 





£ 
Sir W. James Erasmus Wilson, F.RS.. F.R.C.S oe 
Henrietta street, Cavendish square....................cc0cce00 264,000 | 
Mr John Horatio Lloyd, 100 Lancaster gate, Hyde Park ... 92.000 
Mr William Bromley Davenport, 1 Belgrave place, of 
Capesthorne, and of Bagniton ...............ccceescecsecesesseses 72,000 | 
Mr John Lees Wrigley, Woodrising Hall, Norfolk............ 52,000 | 
Mr John Joseph Crosthwaite, J.P., of 1 Croswaithe Park 
South Kingstown, County Dublin ........................... ’ 40,000 | 
Mr Joseph Baylis Williams, Brightside, Crouch End hill 
DAOUY. Dvinsralentininita scar edaipesiiepaplalb tad Ginga "30,000 | 
Mr William Russell, 1 Onslow gardens, South Kensington 26,00, | 





Correspondence. 


THE SANITATION AND RECONSTRUCTION 
OF CENTRAL LONDON, 
TO THE EDITOR OF THE ECONOMIST. 


Srrk,—On the 13th October last year you inserted a lette 





ST. 


[Nov. 1, 1884. 


of mine, which, under the heading of “'The Unearned Incre- 
ment,” foreshadowed the great project which heads my 
present letter. In the first I gave an abstract proposition, 
to the effect that any great scheme of metropolitan improve- 
ment might be entirely recouped as to costs by holding 
over the necessary expropriations for a suflicient time, to 
secure adequately what has heretofore been called “the 
unearned increment” of site value. I have since passed 
from the abstract to the concrete, and concerned myself, 


| with all the time I could spare from other matters, to show 


how the more crowded centre of London could be recon- 
structed, more or less completely, in an ordinary business 
and self-remunerative way. I have so far succeeded, by 
help of the Society of Arts, and the ready courtesy of the 
Lord Mayor, in making my project public. I have offered, 
through the Society, substantial prizes for competitive 
essays on various points connected with the Sanitation and 
Reconstruction of the City. I have already, with com- 
petent assistance, prepared the list of a Board of Manage- 
ment of such high standing and qualities as would give 
I have not yet formally 
invited the co-operation of these eminent persons, because 
it is necessary first to give a good deal of explanation of a 
project at once so vast and so novel. This is what I am 


| now doing in the various ways at my disposal, one of which 


e ’ 
and not the least effective, would be your kind insertion of 
My communication with the Government has 


{ most readily undertake the 
whole expense of bringing my project to the front. 
I shall now briefly give your readers my case, classed 


scheme ; second, the agency by which its vast work is to be 
done; and third, some general outline of the probable 
sut before all 
this, let me say that I propose to change the invidious term 
‘unearned increment” to that of ‘ natural increment.” 
We might speak, antithetically, of artificial increment as 
Natural increment is 
the result of the increase of population, commerce, and 


| progressive countries, and more especially of their larger 
| towns, 
'that a maximum holding term of thirty years will give 
| issued showing the position cf all the Russian joint stock | 
| banks on the Ist September last. 


My proposition, based on London experience, is 


ample value-increment to recoup fully the costs of a great 


| improvement scheme. 


I.— BUSINESS FOUNDATIONS OF THE PROJE-T. 


Natural increment has probably been more conspicuous in 
London than anywhere else, and in central London most of 
all. Taking such intervals as thirty years, which surmount 
all the subwaves of commercial inequalities, the increment 
has been continuous as well as rapid, and the last term bas 
ever shown the greatest increment. That of the last thirty 
years, for instance, has been so unprecedentedly great, that 
it might perhaps have recouped any large and judicious 
reconstruction five times over. That the increment will 
continue, in spite of the subwaves alluded to, we may feel 
assured, because its causes still, in the main, go on unim- 
paired, 

As the natural increment feature is now much better 
known than even two years ago, some of it must no doubt 
pass, by intelligent anticipation, into present value. But 
in the nature of the case quite enough will remain for our 
purpose. Indeed, this better knowledge will greatly pro- 
mote my object in another direction. It will induce site- 
holders to prefer co-operation to expropriation, so as to 
secure all the promise of natural increment. I anticipate 
so much of such co-operation, and in consequence such & 
lightening of my proposed Trust’s budget, that a far greater 
scheme of reconstruction could be entered upon than would 
be otherwise prudent or practicable. I would further 
remark that the unprecedented pace of late years of private 
reconstruction over central London augurs favourably for 
my project. All this chance-medley work, with the 


improved bedded, too often somewhat grotesquely, in the 
unimproved, must be done ’at great disadvantage, while 


sanitation and business convenience get but little help, 


seeing that the narrow old streets and lanes are still main- 
tained. We have yet to know what would be the value- 
pncrement due to a general and systematic reconstruction. 
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I[.-THE AGENCY FOR ACCOMPLISHING THE WoRK. 


I contemplate a joint-stock company of adequate capital, 
so as to give to the work all the stimulus and economy of | 
private interest. ] prefer to call it a “ Trust,” in honour of | 
the magnitude and importance of its work. Say for capital, | 
10,000,000/, but not to. be exactingly raised. In accordance | 
with many precedents, I would have mostly capital liability, 
say, with one-tenth paid up, Allowing 6 per cent. on the 
latter, and | per cent. on the liability, we give as much as 
15 per cent. on the paid-up, while the Trust is weighed with | 
only 14 per cent. on the whole ten millions. | propose also 
exceptionally large shares, in order to get a stable and intel- 
ligent proprietary. 10,0002 shares, and one share only to 
each proprietor, constitute my ideal of the Trust. 

The Trust, with this form of capital, must, of course, 
borrow money, and towards doing this to advantage I would 
claim for its loan issues the extra security of a contingent 
rating liability of the City it is, so to say, gratuitously to | 
improve. ‘This is not unreasonable, and while at nominal 
risk to the City, it would be a great boon to the Trust, making 
perhaps as much difference as between 4 and 3 per cent. in 
| its borrowing rate. The Trust further will loyally submit 
|to entire control, taking no step without sanction of the 
| authorities. In exchange it will demand the fullest and 
| promptest powers, and those should precautionarily extend 
the entire metropolis, as much useful as well as remu- | 
| 
| 





nerative work, co-operative or otherwise, may be met with 
outside the centre. 
[1].—OUTLINE OF THE PROBABLE WORK, 
Passing over ordinary improvements, I will notice briefly 
only three directions in which, as it seems to me, a recon- 
struction of the City should goin this advanced time. There 
should be, first, a roomy and continuous “ subterranean,” so 
as to save our streets from eternal breaking up with every art 
or science extensionin lighting, water supply, sewerage, and | 
all the modern promise of electricity. The slower and heavier 
through traffic might also pass here. Next, we might have a | 
terrace arrangement, with bridged connections, to lift foot 
passengers from the dangers of the streets, which already | 
| sacrifice nearly 300 human lives yearly in City and suburbs. 
| This would further both adorn the City and give a double | 
line of business accommodation. And, lastly, let us realise 
Dr Richardson's suggestion of gardens on our house roofs. | 
| With a certain structural oversight on the part of the Trust, 
| which, in any case, it should exercise, the roofage of the 
| whole central city might be one continuous park or garden. 

If scientific resource allowed the prohibition oftsmoke to the 
| new city, the Londoner would envy no one for recreation, 
| space, and fresh air.—Faithfully yours, 

8 Mark lane, 22nd October. W. WeEsTGARTH. 





|} ENGLISH INVESTORS IN AMERICAN LAND 
COMPANIES. 
TO THE EDITOR OF THE ECONOMIST, 
Sir,—In your article of 26th inst., under the above head- 


| ing, you say, in referring to our meeting of 22nd inst., “it 
| is said that all the investments of the company up to the 
end of last year were made upon the recommendation and 
advice of the Corbin Banking Company, upon whom the 
| responsibility for these investments must therefore rest,” 
;and on this you remark, “a strange point seems to have 
been reached when the directors of an English company 
disown all responsibility, on the plea that the counsel of 
| their scarcely disinterested adviser was followed implicitly. 
A Board which thus surrenders its judgment is little better 
than a mischievous imposture.” 

My Board instruct me to point out that your quotation is 
the opinion expressed, not by my directors, but by a 
Committee appointed at a general meeting of our share- 
holders, to look into complaints made by some members of 
the company, to the effect, to state them briefly, that though, 
in terms of the prospectus, the Corbin Banking Company 
were to be the sole agents of the company for all purposes 
connected with its business in the United States, the 
English directors had hampered those agents with restric- 
tions as to investments, and had loaned some of its funds 
through other channels. 
_ On these points the Committee of Investigation reported | 
in the words you quote, “that all the investments of the) 





| 
| 
| 
| 
| 
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company up to the end of last year were made upon the wha 
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recommendation and advice of the Corbin Banking Company,” 
and they added “upon whom the responsibility for these 
investments must therefore rest :” and in regard to the loans 
made by the directors, otherwise than through those agents, 
the same Committee reported that they “ consider “them 
perfe ‘tly safe while yielding a good return.”— Yours faith- 
fully, W. W. Hastinas, 

Secretary to the Land Mortgage Investment and 

Agency Company of America, Limited. 
ol Cannon street, E.C., Oct. 29, 1884. 
CONVERSION OF CONSOLS. 
TO THE EDITOR OF THE ECONOMIST, 

Sir,—I have read the article in your number of last week 
as to the Government Debt Conversion Scheme with much 
interest, but there are several points on which I am searcely 
prepared to agree with you. First of all, 1 think you have 
underestimated the amount of Government stocks held by 
bankers generally, which would probably come out not far 
short of the estimate of 90,000,000/ mentioned in a letter 
in the 7imes of this day, 

In the second place, I rather wonder at your treating 
seriously the statement which you quote from the Daily 
News. In all the conversations I have had with various 
influential people about the Conversion Scheme, I have 
never even heard mentioned the suggestion that the Chan- 
cellor of the Exchequer ought to have consulted the bankers 
before putting out his proposal. Nor do I think the pro- 
position of 2} per cent. for 10 years, and 2} per cent. after 
wards would have been accepted. Surely the Government 
proposal to give 1022 of 22 per cent. stock for 100/ of 3 per 
cent. stock with 20 years guaranteed was better than this. 

Again, I do not think there has been any attempt on the 
part of the bankers to “dictate” to the Chancellor of the 
Exchequer. My firm conviction is, that the opposition on 
the part of the bankers, which did, undoubtedly, cause the 
failure of the scheme so far, arose from the simple fact that 
they did object to the very serious loss of 3, 0001 per annua 
per million of stock converted—a rather heavy taxation for 
bankers to submit to for the general good. I may here 


| mention that an answer was given to this by those friendly 


to the scheme, viz., that if the scheme succeeded the value 
of the 24 per cent. stock would be so much increased as to 
leave a handsome profit to the bankers. To which it may 
obviously be answered, that an additional nominal value to 
a banker’s capital (which could not be realised, as he must 
still continue to hold his Government stocks) would be a 
poor compensation for an actual realised loss of 3,000/ per 
annum for each 1,000,0002 of stock converted. 

I believe the foregoing to be the main cause of the 
failure of the scheme, to which, however, may be added 
that it has failed in a great measure because it was a bad 
scheme. And I do not mean by this that the object of reducing 
the interest on the National Debt is a bad one, because | 
am one of those who think that the British Government 
ought to be able to borrow at less than 3 per cent. But l 
think the plan did not deserve to succeed, because in the 
eyes of plain city men, it was not what we consider an open 
and straightforward plan. Instead of telling us plainly 
what he intended to do, the Chancellor of the Exchequet 
cave dark hints as to the compulsory powers he could make 


> ; .. 
use of, and thus, by vague threats, endeavoured to half 


persuade and half compel us to convert. 
A very much simpler plan was, I believe, suggested to 
the (Government, viz., 3 per cent. for, say, seven or ten 
years, 23 per cent. for the next ten years, and 2} thereatter ; 
and a scheme of this kind has the enormous advantage of 
being easily understood, besides which, it would not increase 
the nominal amount of the National Debt (and to this even 
those friendly to the scheme objected), and it would have 
been, as I believe, much more likely to succeed. 
L have referred to “ A Banker's” letter in the Times, and 
I will therefore subscribe myself, your obedient servant, 
London, October 29. ANOTHER BANKER. 
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TO THE EDITOR OF THE ECONOMIST. 


Te fi selves still : ss tk erstand on 
Sir,—-We find ourselves still at a loss to underst 


t grounds the Chancellor of the Exchequer expected 
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us to surie ider in perpetuity one-tenth the annual interest 








on our holding of Consols. 
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October 29, 1884. 
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G0.000,000/ ? 


absurd, 
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them to do. 


with the Act. 


banking office. 
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—Yours respectfully 
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A PROPOSED EXTENSION 
EXCHANGE 
TO THE EDITOR OF THE ECONOMIST, 

_ Sir,—With reference to the article, “ A Proposed Exten- 
sion of the Stock Exchange Clearing System,” which was 
published in the Economist of the 25th inst., it m 
perhaps interesting for 


It is afirmed that the Government can borrow at less | 
than 3 per cent., but where are the proofs? 
only a fraction above par; 
could borrow at the rate of interest they are now offering | 
to us, namely, 2/ 14s per cent., Consols ought to stand at 110. 
A Country BANKER. 


[We gave the figures upon which our estimate of the 
amount of Government stocks held by the joint stock banks 
of the United Kingdom was based. 
supply us with 


the 


STATISTICS. 
TO THE EDITOR OF THE ECONOMIST. 
-In a leader on the “ Banking Movements for the | 
Past Half-year,” in your last number, you justly remark, 
when writing of the published accounts of joint-stock banks, 
that “ Owing to the absurd way in which different items 
are lumped together in the accounts, any analysis of the 
creditor side of the balance-sheet is impossible,” you might 
have observed in the debtor side also. 
the greater number of joint-stock banks are now limited | 
companies, and that all limited banks are compelled, under 
a penalty of 5/ a day on the company, each director and 
principal officer, to publish their accounts in their banking 
office in a certain fixed way, it seems very strange that 
very many of the banks should disobey the requirements of | 
the Companies Act, 1862, and refrain from giving. the 
details of their assets and liabilities, which the Act obliges 


The London and County Banking Company, Limited, and | 
the National Bank. publish their accounts in accordance 


With respect to those limited banks which publish no | 
balance-sheets in the newspapers, they can hardly go so | 
far as not to have one of some kind exposed in their 
Anyone going in can take a copy. 
person desiring an official copy can obtain it for ‘sixpence 
direct from the bank. Under these circumstances, there 
ought to be little difficulty for writers on the statistics of 
banking in obtaining a balance-sheet of some kind from 
these quasi-private banks. 

The chief object for avoiding the legal form of return 
seems to be to conceal the amount of bills in hand or in 
circulation. Even the Bank of England does not now give 
the amount of bills they hold t 


CLEARING 


wherea 


basis of his estimate of 
To speak of a cutting down of the rate of 
interest on the debt as a taxation of bankers is obviously 
Our correspondent will surely not contend that the 
Chancellor of the Exchequer should refrain from lightening 
the public burdens, if that is possible, in order that banking 
profits should be maintained. ‘‘ A Country Banker” forgets 
that it is because Consols are subject to redemption at par 
that they do not stand at a higher premium.—Ep. Ecoy.] | 
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when the Vienna Giro and Cassen-Verein was entrusted 


Consols sell at 
Government 
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Will “ Another 


Seeing that by far 
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. You may remember that 
for many years a Parliamentary return was annually pub- 
lished giving the amount of bills é 
other items in the hands of the B 
| tinued for the last five or six years, as the Bank declin 
furnish these particulars to the Government for publication 

| —Your obedient servant, 
Gresham Club, October 30, 1884, 


, bankers’ balances, and 
ank, but has been discon- 


ed to 


An OLp Banker. 
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SYSTEM. 


STOCK 


ay be 


1 some of your readers to understand 
that at the Stock Exchange Clearing House in Vienna a 
clearing of the differences was established eleven y 





ears ago, Discounts .......... 


with the management of the clearing. 
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There is not only a 


clearing of the differences, but also of the stocks and shares, 
which are delivered by the medium of the Cassen-Verein 
from the sellers to the buyers, and in both directions great 
facilities are given in the settling of the business of the 
Vienna Stock Exchange Clearing House, which has about 
1,000 members, and where the operations in 15 funds, 36 
banks, 45 railways, and 55 commercial and industrial shares 
are settled twice a week. 


In case a member of the Clearing House has his stocks 
or shares deposited with the Cassen-Verein, he receives a 
second cheque-book—blue cheques for money and red 
cheques for stocks, &c.—and instead of making an actual 
delivery of stocks or shares the seller has but to write out 
cheques, which will be cleared in the Cassen-Verein, like 
cheques for money, if the buyer of the stocks or shares has 


also his account with 


the same. 


If we had in Vienna a monthly or a half-monthly settle- 


ment we should not work much harder. 


The compensation 


in everybody’s transactions are naturally increasing with 
the space of time which elapses from the present clearing to 


the next one. 
made. 


And there is yet another observation to be 
When the way isfound out how to accomplish a 


labour, the extent of this labour only influences the question 


how many persons are to be employed in it? 


your very obedient servant, 


I am, Sir, 


IstporE 8S. KAnIrTz. 





Horeign Correspondence, 


Capital of the bank............ 


| Profits in addition to capi- 


tal (Art Law of June 9, 
1857) 
Reserve of the bank and ite 
DERMONED ccccccntscdsvencnerss 
Reserve of landed property 


; | Notes in circulation............ 
It seems strange that what the first bank | 


does of its own accord, other English banks should make a 
difficulty of doing, and that what the National Bank has 
done for twenty years other Irish banks should find im- 
practicable for them, 


Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


DEBTOR. 


Oct. 30, 1884. 
f c 


182,500,000 0 
8,002,313 54 
22,105,750 14 


4,000,000 0 
11,997,444 16 


299,219,910 0 


10,354,578 5 


33,121,959 86 





Paris, Oct. 30. 


Oct. 23, 1834. 
f e 
-» 182,500,000 0 


ove 8,002,313 64 


22,105,750 14 
4,000,000 0 
11,997,444 16 
eee 2,854,530,505 0 
11,471,949 77 


32,343,855 82 


EE saivevencithiinntin 166,403,569 50 145,736,907 3 
Current accounts, Paris....... 317,618,973 41 $24,323,101 38 
Do branch banks ............ 61,173,729 0 ... 47,573,858 © 
Dividends payable ............ 2,620,682 0 2,747,124 0 
Discounts and sundry inte- 
COD ite csttiie cecictns bnreresion: 11,737,280 14 11,226,285 12 
Rediscounted the last six 
IG‘ Sisiwssnaicccensectane 1,980,050 5 1,980,050 5 
IO sis ces ecinensnsecshccsinns 27,178,815 64 26,870,902 84 
BD scenciienhixciis $,750,020,055 49... 3,657,410,146 &6 
CuKpiTor. 
Cash in hand and in branch t e f e 
RIG pacsosntrssntzebaanasnxe 2,033,828,873 26 .,, 2,0S7,006,604 62 
Commercial bills overdue ... 105,336 77... 183,336 58 


Commercial bills discounted 
in Paris not yet due 
SOUS THD ask cteteives 
Commercial bills, branch 

WIE: « cicastensancbhetenasaxs 
Advances on deposits of 
PRIOR inisssnrscoisencaccom os 
Do in branch banks........ 
De in public securities ... 
Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 
Government stock reserve.. 
Do disposable.............000+. 
Rentes Immobilisées (Law 
of June 9, 1857)..........+ 
Hotel and furniture of the 
bank and landed pro 
pervy branches ............ 
Expenses of management... 
Employ of the special re- 
BETVE......00005 ts 
DIOR ss sicresesvevensiocconsaves 


291,702,804 29 
98,000,000 0 


535,361,130 0 
7,011,700 0 

178,300 0 
147,290,518 33 
145,972,475 0 


140,000,000 0 
12,980,750 14 
99,864,177 88 


100,000,000 0 
12,218,613 0 
4,891,252 85 


11,997,444 16 
55,586,589 $1 





Totall.....c.cssesseeseeses 3,750,020,055 49 


ve. 239,790,204 43 
ves 98,000,000 0 
527,752,024 0 

we. 7,234,300 0 
181,200 0 


"148,971,161 12 


«» 146,691,603 0 


++ 140,000,000 0 
12,980,750 14 
eos «99,864,177 88 


«. 100,000,000 0 
ve =: 205,062 0 
ove 4,493,491 5 


ew =—«:11, 997,444 16 
eo. 53,058,457 53 





++» 3,687,410,146 86 


Nov. 2, 1883. 
f c 


182,500,000 @ 


ws «8,902,313 54 


22,105,750 14 
4,000,000 0 
.. 11,997,444 16 
.. 3,039,613,100 0 


9,051,185 12 
$2,169,114 39 
117,272,924 7 
275,808,237 35 
53,485,489 0 

2,523,186 0 
13,570,416 76 

2,044,808 57 


25,02 °,577 23 


ve. 8,80),174,341 33 


f 


e 
ve. 1,975,959,916 49 
1 


1,611,577 


443,336,343 5 


wo. 642,842,207 0 


10,009,60) 0 

1,746,200 0 
155,612,001 36 
142,283,663 0 


140,000,000 0 
12,930,750 14 
99,634,290 63 


.. 100,000,000 0 


11,603,219 © 
5,268,500 26 


11,997,444 16 
45,173,529 28 
bi OE a dalige 


wo» 3,900,174,341 38 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASR. 


CRO ko isin ivcistsccae cbc 


Treasury account ..... 


-. 20,666,662 
.. 62,521,606 


seeeeeee 


francs. 


DecREASE. 
44,639,405 | Private deposits seseave 


francs, 
3,099,257 
3,177,731 
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English bills were in demand yesterday, in prevision of an 


advance in the Bank of England rate, and the exchange rose to 
25f 254c, but to-day, from large offers from one firm and _ hard- 
ness of money for the monthly settlement, the rate dropped to 
95f 233c. The Bank of France has been selling gold, but no 
shipments for the United States have been made. Bullion and 
foreign coin is quoted here three per mille premium on the 
Mint tariff. Gold will be wanted for Egypt, as the coupons of 
the Unified Debt will be mostly forwarded to Alexandria for 


off until after the Bourse settlement. The current rate is 28 


yayment. Discount is firmer, the usual buyers of bills holding 


to 23. 





The cash reserve at the Bank to-day was composed as 
under :— 


Oct. 30. Oct. 23, 

francs. francs. 
Gold....cscsccsscecesserre —1,054,639,563 2... 1,058,601.658 
Silver ....... ecedeths eee = 1,029,189,310 12... 1,028,404,946 


—_—= 


Total ........... 2,083,828,873 ..... 2,087,006,604 


Prices have been firm during the week, but Rentes are still 
lower than at the commencement of the month, and most of the 


options to-morrow will be abandoned. The differences between | 


the rates at the last settlement are, however, generally small, 
and the deliveries of stocks and shares will not be heavy. 
Egyptian bonds are in good demand, and have again risen 1O0f in 
the week. Railway shares steady, and the weekly returns 
improving. The following were to-day’s closing prices :— 





Par. Oct. 30, Oct. 23. 
f f c f c fe 
Three per Cents......... 100... 78 224 .. 7820 + 020 
Redeemable Threes ... 100... IO ia 79 52h + O 7h 
Four &-a-Half perCnts. 100... 109 124... 10915 - 0 24 
Peale cveeessssscita eet ee CO ww O26 + OC 
Austrian Gold 4% ...... 100... BGO > cae 86 10 + 0 40 
Turkish Fives .........+ oc OD auc oy: 820 + 0 5 
Egyptian Unified ...... OOD... 322-35... BIZ 75 + 10 0 
Bank of France Shares 1,000 ... 5,100 0 ... 5,050 0 + 50 0O 
Banque de Paris......... a See. ae sd 
Crédit Foncier........... - 500... 1,287 50 ... 1300 0 — 12 50 
| Paris Gas Shares........ ~ BO. 1D 0 «. LS 6 — 10 6 
Suez Canal .......ccccess . 500... 1,897 50 ... 1,901 25 — 3 75 
POMONA kin dicnkiviceunss » TO 46; 0 . 463:95 + 1-95 
Northern Railway ...... 400 ... 1,630 O .. 1,627 50 + 250 
Western Railway ...... 500... 817 50 ... 817 50 
Orleans Railway....... nti) GD ia ROCIO: ane. 2Oe 26 as 
Eastern Railway........ « COO ae 1820 12 F876 — 125 
Lyons Railway ........ . 500... 1,235 0 ... 1,232 50 + 2 50 
| Southern Railway ...... 600 ... 1,153 75 . 1155 0 — 1 25 
South of Austrian Rail. 500... 315 0 .. 31750 — 2 50 


In the Economist of the 20th ult. it was announced that the | 
French Government had granted in their territories of the | 
| Gaboon, on the west coast of Africa, a reduction in favour of 


French goods of 60 per cent. in the amount of Customs duties 
levied on their goods. There is now reason to think that a 
similar course will be adopted in Tonquin and other French 
possessions. 


A statement issued by the French Treasury shows that, inde- 
pendently of the interest on the funded perpetual debt, the 
engagements of the State in terminable annuities amount to 
16,152,736,554f, of which 6,588,528,077f is capital and 
9,564,208,476f interest. These extend to the year 1960. The 
annuity for 1884 is 383 millions of francs, but if no new issue of 
Treasury bonds were made, the annual payment would become 
reduced in 1890, by the expiration of the sexennial bonds, to 
232 millions, and would continue to diminish until the last pay- 
ment in 1960 was only two millions and a-half. 

A return of thedealing in Rentes on account of orders from 


| the departments transmitted through the Treasury agents, in 


the third quarter of the year, gives purchases amounting in 


| capital to 94,871,830f, and sales to 29,419,312f. Compared 


with the same quarter of 1883 the buying increased 2,985,962f, 
while the sales diminished 1,914,390f. The largest purchases 


| were in July, when they amounted to 41 millions, against 29 in 
August, and 28 in September. The sales, on the contrary, 


rose from 8 millions in July to 12 in the third month of the 
quarter. The largest dealings were in the 44 per Cents., but 


| these were less in demand than in 1883, as the purchases 
diminished while the sales increased. There were, on the con- 


trary, more purchases and less sales of the Threes. The 43 per 
Cents. lost favour from the reduction of interest from 5 per 


| Cent. last year. 


ee ereeneeeneeeneneeenenseeenanannmananenenne = 


Several deputations have had interviews with the Minister of | 
Commerce for or against the application made by the Lyons | 
Weavers to import cotton yarns of all numbers in bond for manu- | 


facture. M. Rouvier could only promise to study the question, 
and shield himself behind the vague declaration that all the 
divers branches of industry must be considered. The opposition 
to the measure is very strong, as among other Chambers of 
Commerce which have protested against the favour demanded 


are those of Amiens, Rouen, Koubaix, Lille, &c. Since | 
September, 1883, yarns of No. 50 and upwards have been 


Seni dsiainialientinbltitis aint ic iach 
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admitted temporarily for re-export after manufacture into 
mixed stuffs, but that measure has been only a partial satisfac- 
sme Se Lyons, who affirm that more than three . 
hs © n yarn they employ is below No. 50. Zurich 
and Crefield, in Switzerland, are the great centres of the produc- 
tion of cheap velvets and satins, containing from 6 to 80 per 
cent. of cotton, which there pays only a nominal duty. A few 
years back the Lyons manufacturers applied themselves to the 
production of similar goods, and for a time the trade increased 
rapidly, the turn-out rising from a value of 32 millions of francs 
| in 1877, to 170 millions in 1880, but the production has since 
fallen to 140 millions. The French, under equal conditions, 
could hold their own against their Swiss rivals by the superiority 
of their designs and taste, but they are beaten by the higher 
cost of the raw material, which they are precluded from pur- 
chasing in the cheapest market. 

lhe exports from the Lyons district to the United States have 
fallen off considerably in the last two years. ‘Ihe consignments 
of silk and velvet piece goods, which ‘amounted to 43.555. 109f 
| in the first nine months of 1882, were only 36,627 328 in the 

same period of 1883, and 31,300, 882f in 1884. 

Reports of the French beetroot sugar crop are unfavourable, 
the yield per acre being light, and deficient in saccharine rich- 
ness. The production in sugar is estimated as low as 325,000 
tons, which is 50,000 tons less than a good average year. Agri 
| culturists are not satisfied with the working of the new law, 
which permits manufacturers to pay the duty on the beetroot 
taken into the works. As they hope to obtain an indirect 
bounty by obtaining more than the five per cent. fixed for the 
| yield, they refuse to purchase the poorer roots, which the growers 
can only use for cattle. The object of the law was, however, to 
incite growers to devote more attention to the culture, as it is 
| possible to obtain from eight to nine per cent., as in Germany. 
| The French Senate has now under discussion a Bill for 
revising the Companies Act of 1867. The new law consists of 
| 101 articles in place of the 67 in the existing one. One of the 
| principal reforms proposed is to give debenture-holders mo 
power to defend their interests by a direct representation and 
| a collective action. The Bill also contains provisions relative to 
| foreign companies established in France, of which no mention 
| is made in the present law. Foreign insurance companies in 
| particular are now freed from certain restrictions imposed on 
| French companies for the protection of insurcrs, and the new 
| law will require the same guarantee from them. 

Under the Companies Act of 1867, the negotiation of shares 
| before payment of one-fourth the capital is prohibited. An 
| application of that law has been made in a suit heard before the 
| Paris Court of Appeal. The plaintiffs were stockbrokers, who 
| sued a client for payment of twenty-five shares of the Socicté 
| des Telephones, purchased by his order on December 12, 1881. 
| The client having refused to take them up, they were sub- 
| sequently sold on his account, the transaction resulting in a 








| loss of 8,175f. The company was only definitely constituted on 


| December 16, four days after the purchase. The Tribunal of 


| Commerce, before which the case was first heard, gave judgment 
| against the client, condemning him to pay the difference, but 
the Appeal Court has set aside that verdict, on the ground that 
the transaction was illegal. ; 
In the paragraph in my last letter relating to the Bill to 
legalise time-bargains in public securities, Art. 1, the principal 


of the Bill was incorrectly given by a misprint. It should 
| read :—‘ All time bargains in public securities o1 others, and all 


| contracts for the future delivery of merchandise are legal. No 
| one can to evade the obligations resulting from them, shield 
oe ee a 9g ee ace 
himself behind Art. 1,965 of the Civil Code” (which makes 
gaming debts irrecoverab'e) ‘* even should those contracts be 
S & a. le a 
settled by the payment of a difference. : ei 
Among the failures gazetted this week are the Slate Asphalte 
5 = : Re aa d 
Company, the offices of which are at 19 Rue Blanche; the 
Usines et Constructions de la Seine (building company ), 68 Rue 
de la Victoire ; and the Billons Sugar Manufactory and Railway, 
9 Place de la Bourse. 





eee > ean 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, October 21. 


The bear operators in Wall Street returned to the aes 
| during the past week,and during the latter part theres f succeec ~e 
| in routing their adversaries. ‘Ihe decline in quotations of stoc 3 
was not confined to outside securities, but developed itself right 
lin the nest of cliqued ttocks, doing the worst damage to the 
| favourites of those who have been carrying long lines of a cy 

shares waiting fer *‘ good times,” or, the * a | - 
| both, to come in and take the load off their hands. 1 : — 
| tendency of the stock market has been downward — 
| October, but the precipitate movement appeared last wee ae 
would be useless to attempt to attribute this to _ ——, 
three, or more specific causes. The trouble is more deeply 8 \ 
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‘and reflects the condition of the general business situation, 
which, in spite of a number of favourable features, 1s unsettled, 
| and not promising. A good idea of the extent of the late de- 
| cline in stocks may be formed from the following list of the 
more active lines, with the closing quotations on the dates 


| 1328 
| 





| named :— ; 
| _————_—— 1884,—-___———.. 24 Months 
1} Tue VANDERBILTS— Aug. 1. Sept. 1. *Oct. 18. Decline. 
| New York Oentral ..<.....055530 1107 ... 102§ ... 87a ... 233 

\| Lake Shore ......... 864... 79h ... 659d ... 205 

] North. West .........-..s00csessse0 1038 ... 98h ... 858c ... 17% 

| THe Coat Roaps 

| Del, Lack. and Western ...... 1148 ... 107% ... 1024¢ ... 123 

| New Jersey Central......... 65 ... SOR... 42he ... 22 

] Delaware and Huadson..... 230... BM... Se xm 

|} Philadelphia and Reading ...... 24 us MH... BES 64 

{| Oruer Leapers— 

1] Ss Paal........ 87}... 81h .. 748g ... 128 

|| Manitoba . Re ee ee 774h ... 184 

|| Western Union Telegraph ...... 612 ... 63 i es, 

| Northern Pacific Preferred 538... 48} 41% ... 118 

| *Lowest in June. a, 94}. 6, 673. c, 814. d, 96}. ¢, 52}. 7, 22. 
| g, 58}. h, 784 


| animosity of the sellers was particularly directed against the 
| Vanderbilt shares, 

| York Central lost 

| Western Union lost 
| Paul 2}. 
|on Saturday, suggests its going below its lowest previous 
| figure, 85, in 1865. 


o3 


“Sys 


2}, Lackawanna 


Lake Shore 27, and North-West 18, 
23, Manitoba 2}, and St 


“=~S+ 


more rampanto the bears say that New York Central at 50 is not 
| an improbable figure with West Shore's virulent competition, the 
| decline in the general carrying trade, and the excessive competi- 
| tion for freight, with the low ruling and prospective carrying 
| rates. Mr Vanderbilt, in an interview a few days ago, gives 
| unmistakable evidence of his having turned “ bear” himself. 
| He confesses tu having lost enormously in the shrinkage and 
| depression of the past two years, and in his efforts to susta’n the 
| priees of his railway stocks. He adds that all rich men have 
| lost in proportion, and bluntly confesses that this is not the time 
| to buy ; thatthe end of the downward turn is not yet. His 
| remarks have received special attention from the fact that bis 
| words confirm his own acts. He has stopped pushing his pro- 
| jected South Pennsylvania Railroad (which was to parallel the 
| Pennsylvania Railroad from Philadelphia to Harrisburgh, and to 
tap the Clearfield bituminous coalfields, of which supply the 
| latter road has had a monopoly), and has thrown overboard the 
50.009 shares of Jersey Centra] stock, which he was carrying to 
| oblige Reading, and enable the latter to hold its lease of the 
| former. This means that the Reading must shift for itself, and 
| the probable separation of Reading and Jersey Central. The 
| railway magnate further volunteers that in his opinion Erie is 
| bankrupt, that Mr King will be unable to keep the road out of 
| the hands of a receiver, and that the Baltimore and Ohio's waste 
| of financial blood in building extensive telegraph lines will 


SL 


_ Garrett” interest will have to step down and out. He imparts 


tt LL AT a 


| buying, in fact, has sold, and has, in fact, prepared himself for 
what, in a fizurative sense, may be termed “a hard winter.” 


| Language such as this from one who is perforce expected to bea of railroad wreckers. 


| bull, to be compell-d to sustain prices of properties in which 


he is vitally interested, naturally stampedes the “ little | lower than at any time since the war. 


” 


| fellows of the 
| opportunity. 
i (to the 


Street. The bear leaders 


effect that 
gations outlined last week, and week before. 


j 
| 
| 
| 
| 
} 





outlook threatening the existence of those 
| 


| 

\ 

| to be supposed, satisfactory results. 
| is complicated and ominous, 

} Fink has struggled to maintain 
|| now his task is more complicated than ever. 
| trouble arose from the Pennsylv 
| Baltimore and Ohio cars between 
a heretofore. 

cities. 


| the Reading (Jersey Central), 
| delphia. Over the Baltimore a 


Meanwhile, 


{! 


THE ECONOMIST. 


ere Te 


| figure ever touched by the stock was 45 in 1877. 





| within the past year as to unsoundness of transportation com- 


. | when made now. 
| On Saturday the attack on the stock market was violent, and the | 


: . |The continued shut-down of iron and textile manufacturing 
As compared with the day before, New | 


New York Central at 87}, the lowest point touched | 
; ‘ : ‘us | stop mining during the tirst week in November, and the first and 
In 1877, it sank almost as low, going to 85}. 
| In 1869 the quotation ran up to 217}, and in 1880 it saw 155g. | 
Since the latter date the shrinkage has been steady, and the | 





| exhaust that company’s energies, so that the “ Young Mr | reports made to it will be misleading 


| the additional information that he is out of the market, is not | Of direction which will give stability and prevent the whole 


saw their | the North-West shows that a good share of the wheat which has 
The heavy wheat and corn crops argument | left farmers’ hands did so because of the inability of the growers 
|| improved railway earnings are tu | to carry it, from financial reasons, as well as owing tv the lack of 
|| be looked for in consequence,) had been exploded by investi- | independent storage facilities. 
| General trade is | of distress exists among farmers (for lack of funds) iu Dakota, 
duller than it has been, and the precipitation of a general | and even in Minnesota, which is likely to reflect itself in increased 
railway war on lines between New York and Chicago, with the | lists of failures of merchants at the interior later in the autumn | 
Lo much-vaun'ed | and winter. ews 
pacifiers and regulatore, the Eastern Trunk line passenger and | was due to the coming-in of new wells in the Baldridge district. 
| freight pools, the leaders in the prolonged and heavy selling | The ‘‘ Christy,” which followed the celebrated “ Fisher ’’ gusher, 
movement of 1883 4 renewed their attack, with, to them, it is | is the heaviesé producer ever struck, throwing out 6,000 barrels 
The railway disturbance | on the day it was opened. 
For months Commissioner | heard from, and on then, as also on the continuance of the enor- 
rates and harmony, and | mous output of those now at work, will a permanent advance of 
The immediate | prices depend. ‘The late advance was due to a squeeze of the 
ania road refusing to haul| shorts, who had oversold the market. ¥ 
: Baltimore and Philadelphia, | features in the iron and steel trades beyond the recent placing 
The reason undoubtedly is that the latter | of an order for 9,800 tons of rails by the Lackawanna Iron and 
company is paralleling the Pennsylvania line between those | Steel Company with the Canadian Pacific Railway Company, at 
Baltimore and Uhio was thus thrown out of the emigrant | 25 dols 50c, at the mill (Scranton, Penn.), equivalent to about 
| pool, originating here, for it lost its New York connection over | 28 dols 50c at Brockville, Canada. 
not being able to get to Phila- | per ton under the offer of English millowners who competed. 
oO nd Ohio’s share of the emigrants, | The Lackawanna is able—from owning its own ore mines 
the remaining roads are disputing as to the apportionments. 
Baltimore and Ohio retaliates on Pennsylvania by | other A nerican company. 
| arranging for a Chicago and New York line over the West Shore, ' order will afford much, if any, profit, being at least 3 dols per 


[Nov. 1, 1884. 


Great Western, Wabash, and its own road, and is selling tickets 
from 30 to 35 per cent. discount. New York Central is hard 
hit, too, by West Shore’s reduced rates, which been from 
2tolcentpermile. The last orders tomaintain through east-bound 
rates on grain and provisions are evidently disregarded, and 
prospects are for a bitter fight all round. The subject of freight 
rate competition is further complicated by the claim made by 
the Lake Shore, that certain lines are giving reduced rates from 
Chicago through to Liverpool, with the explanation that this is 
rendered possible by reductions on the part of the ocean steam- 
ship lines. Lake Shore evidently doubts this, and threatens to 
meet the rates on through shipments in case the trouble is not 
overcome. Lake Shore has suffered a severe decline in price, | 
closing at 653 on Saturday, against 76} on October 10, and as | 





compared with 95, October 19, 1883. The lowest 
A good share 
of the late depreciation is due to readily believed reports that 
the company is about to issue some debenture bonds, rumour 
says 15,000,000 dols worth. The existingunsettled and depressed 
feeling in investment circles is, of course, productive of all sorts 
of stories, but so many apparent exaggerated predictions made 








panies, that the public more readily entertain similar statements 
The drag on the coal roads is due to the causes 
outlined in previous letters. The trade is exasperatingly dull. 































establishments has stopped a heavy demand for coal, and the 
downward tendency of prices encourages buyers generally in 
holding off, and in buying for immediate wants only. The coal 
producing (and carrying) companies have recently decided to 





fourth weeks in December. But this was accomplished only after 
prolonged pressure had been brought to bear on Reading, and 
on one other company. The outlook for the further reduction 
of dividends by leadiug railways is significant, and confirms those 
who believe in still lower prices for railway stocks in their views. 
It is generally understood that the Pennsylvania Railroad will 
reduce its dividend from eight to six per cent., and it will sur- 
prise few here, if before the end of the year, such reliable 
corporations as the Rock Island, Illinois Central, and others have | 
to follow suit. 





| 
| 
i 
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j 
The announcement that the London Stock Exchange has 
formed a Committee on American Securities, for the better pro- 
tection of English investors, has attracted attention here. In a 
letter to Bradstreet's this week, Mr Simon Sterne, a well-known 
lawyer of New York, who is attorney for English investors, says 
that he regards it as a mistake that the committee has been 
appointed by the Stock Exchange—that the committee should 
have been appointed by English investors. His letter points out 
that the evils of American railway management arise from | 
secrecy in direction, which lends irresponsibility to stockholders, | 
and tempts stock-jubbing; and he adds that the committee, 
if supplemented by ‘‘an American board of high standing, 
will become a “ tribunal in perpetual session ’’ with reference to 
American railway affairs, and any attempt to secure secrecy will, 
in itself, be a confession of guilt, which will make unmarketable 
the securities involved. The reforms which are suggested are 
(1st) a uniform system of keeping accouats ; as otherwise the 
; and (2nd) the corpora- 
tion must be induced to adopt a plan of representation in boards 


| 
| 
| 
i 
| 
| 
| 
1 


board from beinz turned out through the capture of the majority | 
of stock, either in the interest of a rival line or in the interest | 
| 
Wheat has again declined, and Saturday’s lowest figure was 
A recent investigation in 


Lt is said, also, that a good deal 





The decline in the certificates of crude petroleum } 


There are other new wells to be 


There are no new 


This is said to be about 25c 


make rails as low as any 


and getting its fuel cheap —to 
It is uot thought that the 
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| missioner is worthy 


Nov. I, 1884. | 


ton under the current market rate. The export order is note- 
worthy, however, being the first, I believe, ever taken by an 
American stcel rail mill in competition with the mills in the 
United Kingdom. 

I send you herewith an abstract of the late report of 
the United States Commissioner General of the Land 
Office. Itshows that there was disposed of in the year ended 


on nme 


June 30, 1884, 27,531,170 acres of the public domain, an increase | 


as against the preceding year of 8,101,157 acres and in receipts 
of 1,073,364 dols. One change suggested by the Com- 
of note. Ile says that there is no 
reason why timber lands that are really worth 25 dols to 
100 dols an acre should be dispersed of to speculators for 


1 dol 25-. 


| facilities.” I brought this report to the attention of an English 


| 


be found of special interest by the large class of his countrymen 
| who have invested in lands in the West in the United States. 


| He added that there is some 4,000,0001 of English and Scotch 
capital invested in range lands in the West on ‘‘ range titles,” 





| 


j 


|| ordinary expenses by nearly 5} million florins. 


| 
| 


which are not worth the paper they are written on. That many 
| (oreign) investors have begun fencing in Jand so acquired, and 


fences. The bulk of the lands referred to are in New Mexico, 


| Colorad», and the South-West. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 27. 


Last Saturday, Count Szapary, the Hungarian Finance 
Minister, presented the Budget for 1885 to the deputies of the 
| Hungarian Reichstag. The 
| 357,993,528, that is, 5,450,169 more than they amounted to 
The total receipts are valued at 326,317,695f, that 
| 18, 14,436,515f1 higher than those of 1884. 


| ingly amounts to 11,675,883. 


total expenses are valued at 


|| the Hungarian finances for 1885 produced a favourable impres- 


sior on the House, notwithstanding the announcement of the | will have to dismiss 600 of its workpeople. 


THE ECONOMIST. 


| Another portion of the report that is of still greater | of examining conscientiously 
b significance is the reference to land grabbing in the West. It e 
appea 8 that the enrmous amount of 4.431.980 acres of public requirements. The “Staatsrath’s” first 
lands has been fenced in for private use, and that although | devoted to the examination of the Post-office Savings’ Bank 
twelve cases of such misdemeanors have been acted upon, a very Bill, and the Transoceanic Steamer Bill which tas wieneie 
‘| large number remain uninves‘igated “for want of sufficient | been laid before the Federal Council. ‘Prince Bismarck is 


capitalist the other evening, who is here to carry out an impor- | 
i} y > 2} rs 1ec ai ¢ : “1: > ° 
|| tant Western railway project, and he said that the report would | been raised by one million and a-half, and a new steamer line to 


that the Government has very properly begun tearing down the | 


rm il | 
The deficit accord- | 
Count Szapary’s exposition of 
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| elghty within ten years, in which space of time three advice 
| boats are also to be added to the fleet. Besides this sum. the 
delegations are called upon to vote the credit for the occupation 
of Bosnia and Herzegovina, amounting to 6,360,0008. The 
Budget of Bosnia and the Herzegovina was also laid before the 
delegations. The expenses for 1885 are valued at 7,892.6394. 
the receipts at 7,957,952fl, the residue is therefore 65,3534. 
Last Saturday the German Crown Prince solemnly opened the 


Lt ay ee ” : c > : 
| Staatsrath,” in presence of the Imperial Princes, the 
In the opening 


| 


| Chancellor, and the high functionaries of State. 
speech the Crown Prince explained that the Government was 
only reviving an old institution, which was well adapted to the 
| requirements of the Empire. It was founded for the purpose 
| all the Bills proposed by Govern- 
; ment, and calling the attention of the latter to the country’s 
sessions will be 


anxious to have this question decided before Christmas. The 
) . 
Bill has been modified on two points, the sum required having 


| Africa having been added to those previously proposed. The 
| Government’s yearly subvention, according to the new scheme, 
| would be 5,400,000 marks, to which sum Bavaria and Wurtem 
| berg are also asked to contribute. 
The success of the Servian Rente Loan has induced the 
| syndicate which had undertaken it to announce an emission. of 
five per cent. Servian Railway Mortgage Bonds, the subscrip- 
| tion for which will be opened to-morrow (Tuesday) in Berlin 
| and Frankfort. The amount offered for sale is 5,000 obliga- 
| tionsat 500 francs each, representing a nominal value of 25 milhon 
francs. The price was fixed at 814 francs for every hundred. 
| This emission is part of the loan of 100 million francs made by 
| the Servian Government for the construction of the railway 
| line Belgrade-Vranja, which is 363 kilometres long, and is com- 


| pleted as far as Nisch. 

| The Commercial Society of Berlin intends emitting the new 
Greek lo n, amounting to 170 million francs, at the beginning 
of November, with the aid of the firms devoted to its interests. 

The proceeds of this loan will be devoted to the abolition of 

| forced paper currency and the re-establishment of cash payments 

| in Greece. The subscription will not be opened in Berlin and 

Frankfort only, but also in Paris, because hitherto all Greek 
| loans have been negotiated in Paris, and because Greece figures 
| among the countries forming the Latin Currency Union. 

We are informed that the great railway ‘car manufactory, 
Ringhofer, in Prague, which since its establishment in 1853 
| has sold over 30,000 railway cars, is obliged to reduce its working 
| time to three-fourths of each day, and that by the new year it 
Similar facts are 


| deficit, and not only because it is 8.986,3464 less than the | stated from Bohemian and Vienna railway car manufactories, 
) 


| last, but also because the ordinary income 


|| the deficit are to be exclusively devoted to useful investments, 
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| 
| 
| 
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|| of which the following are the most important: 2 


| be provided for by the emission of paper rente. 


| attain a perfect balance by means of economy alone. 


i} million 


5 


| florins will be devoted to the purchase of the Uy Széuy-Bruck 


Railway ; halfa million to the purchase of the Waagthal Rail- 
| way ; 1,400,0008 are required for the amortisation of the Theiss 
| Railway shares ; 1,700,000f1 for the connection of the Danube 
| above and below Pesth; one million for the regulation of the 
| 
| 


river Theiss ; 900,0004 for a canal to form a link of communica- 
tion between the rivers Kériis and Bodrog; 8,365,0008 for 
building State manufactories ; 


and several other invest- 


railways and 
roads for strategical purposes ; 


/ments, amounting in all to 23,020,876. The deficit is to 
No new taxes | 


| or increases of old taxes are proposed, the Minister hoping to | 


At the 
same time as the Budget for 1885 the real receipts and expenses 
for 1883 were discussed, and proved very satisfactory, the 


deticit having been 6} millions less than was estimated in the | 


Budget. 

The delegations met to-day at Pesth, and ware called upon by 
the Finance Minister of the Empire to discuss the Budget of the 
‘common expenses of the Empire. 
be 119,453,510 florins, that is, 1,200,644 florins more than last 
year. The receipts common to both halves of the Empire are 
valued at 3.155,910f, so that, in reality the Empire will have 
to provide 116,297,6004 for its common expenses. The receipts 
from Customs, amounting to 18,434,740f, must be subtract: d, 


when a sum of 97,862,860f1 remains, of which 68 per <— | —— 
or the | 


Navy Department an extraordinary credit of two millions had | 
been demanded, but the Cabinet Council reduced the demand | 


contributed by Austria, and 32 percent. by Hungary. 


exceeds the | 


The residue and | 


55),0008 for | 


The total requirements will | 


| each of which has dismissed from 300 to 4(0 workmen. The 
| Austrian arms manufactory in Steyr (formerly Werndl) has also 
| dismissed 500 workmen. The cause of these reductions is that 
| consumption in the country 1s not large enough to absorb the 
| power of production, Hungary having of late commenced to 

provide for its own wants, and orders from foreign parts not 
| being forthcoming, because the high duty on raw material makes 

it impossible for Austria to compete with Belgium, Germany, or 
England. 

The local authorities in Bosnia are having a railway traced 
| from Dolni-Tusla to Doboi, where extensive salt mines have been 
| discovered. Two mines have already been opened, and they are 

supposed to be capable of yielding 100,U00 cwts of salt a year if 
| rationally explored. 
On the Ist January the Russian railway from Rovno to Wilna 
| will be opened. This line will considerably shorten the road 
| from Austria to Petersburg and Moscow. . 
The harvest of maize, oilseed, potatoss, and buckwheat 
| is now complete in all parts of the Empire. The results 
| of maize are for the most part satisfactory. Putatoes are 
| small in most districts, and the harvest cannot be called good in 
| any part of the country except Bohemia, Styria, and Tyrol. 
| Sugar beetroots were middling both in respect to quantity and 
quality. The harvest of wine was commenced before the regular 
time everywhere, on account of the cold weather ; it was very 
| bad in Tyrol and Gorice, more favourable as tv quantity in 
Hungary, but nowhere of good quality. 

The amount of cash required in Austria and Hangary for the 

payment of coupons due on the Ist November amounts to 53 
| million florins, of which 36,4, millions are required for the 
redemption of coupons, and 16,%, millions for the repayment of 


capital. 


PUBLIC INCOME AND EXPENDITURE 


The following are the receipts on account of revenue 





to 1,200,000f, of which 700,000fl are to be devoted to the con- 
struction of torpedo boats. The number of Austrian torpedo 


boats is at present sixteen, and will be gradually raised to 


Been ge AAA 


between April 1, 1884, and Oct. 29, 1884, as compared 
with the corresponding period of last year :— 
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REVENUE. 











| 
 psimenonaiossli | 
Estimate | April, | April1, | Week | Week | 
| 1884, to | 1883, to ending ending | 
| Oct. 25, | Oct. 27, | Oct. 25, | Oct. 27, | 
| 1884 | 1883. | 1884. 1883. | 














Balance on Ist April, 1884— £& | 























j eos 2 & & 
Bank of England ............ . | 4,259,916 | 5,787,523 | | ave 
Bank o Ireland............... ove | 1,372,653 | 1,185,207 | vee vee 
———-- 
| 5,632,589 | 6,972,730 | 
REVENUE. —;———_| __ 
OR TEE. 19,850,000 11,080,000 11,052,000 | 425,000 287,000 | 
ROMO: ‘id nccgtsacvectmcebechenianil 26,778,000 14,303,000 {14,818,000 | 793,000 | 754,000 | 
{ SIN cosiisiniininssialitiabiisateated 11,490,000) 6,370,000 | 6,496,000 | 172,000) 211,000 | 
Land Tax and House Duty...; 2,935,000, 745,000 ; 755,000 | ak og 
( Property and Income Tax ...' 10,050,000; 3,095,000 | 3,577,000 | 12,000 | 25,000 | 
IE MUI deispaciinnsnnnnsecsoan 7,900,000; 4,370,000 | 4,370,000 ; 100,00 | 60,000 | 
| Telegraph Service............... 1,800,000! 1,080,000 | 1,075,000 | 75,000 | 75,000 | 
| Crown Lands ................00.. 380,000! 185,000 | 185,000} 40,000} 40,000 
| Interest on Advances for 
| Local Works and on 
Purchase Money of Suez \ j | 
Canal Shares ............... 1,180,000; 553,951 { 633,283 | a ive i 
Miscellancous .............0.0000e- 8,170,000) 1,878,073 | 2,778,872 { 123,011 | 39,045 | 
ee A A | 
II itn sevenesniaish 85,533 000 43 660,024 (45,740,155 | 1,740,011 | 1,581,045 | 
‘ — 
Total, including Balance ...... 49,292,593 52,712,885 | | 
OTHER RECEIPTS. | 
Advances, under various Acts, repaid) | | 
to the Exchequer ...........0..0.-s.00 | 1,058,004 | 1,192,851 | 
Temporary advances not repaid for’ | 
QUAGIONCY ...00ecccscnes.cercoereesessosorssed MORRO | 
—— ——— 
MOOD scssuasencisssatenssbesnsatend 50,750,t97 '63,905,736 | 
' 
The expenditure during the same period amounted to 
48,004,0437, as compared with 48,789,7642 in the corre- 
! , , ’ , 
sponding period of last year, the issues during the week 
being 846,000/. 
During the week the cash balances have increased in the 
| Bank of England and in the Bank of Ireland, as follows :— | 
| 
Bank Bank 
of England. of Ireland. Total. 
& £ £ 
| Balances on Oct. 18 ........ ; 934,932 813,809 ... 1,748,741 
; Balances on Oct. 25 ....... 956,271 ... 945,481 ... 1,901,752 
II teins sctectinsiniieesis 21,339 131,672 153,011 
q 
t TO READERS AND CORRESPONDENTS. | 
t | The Editor of the Economist cannot undertake to return rejected 


communications, 
Communications must be authenticated by the name of the writers. 





| 
j 





Che Bankers’ Gasette. 


/ 
if is ‘ ean 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 29th October, 1884, 


nee eas AH ov 


ISSUE DEPARTMENT, 















The above Bank accounts would if made out in the old 
| form present the following results :— 
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LIABILITIES. ASSETS. Z 
Circulation (including Bank Securities ............ceccessesseseee 36,997,079 
POSE DAlIs) .....200ccccccrecesceeeee 25,705,817 | Coin and bullion...........00008 19,882,209 


Public deposits ............s0+ . 3,954,212 
Private deposits.............0+ . 24,051,708 


53,711,737 | 56,829,288 


The balance of Assets above Liabilities being 3,117,5517, as stated in the abeve 
account under the head Rest 


FRIDAY NIGHT, 
The preceding accounts compared with those of last week 


exhibit :— 








Increase. Decrease. 
& £ 
Circulation (excluding Bank post bills) .......+:.++s+e00 ‘ ooecereeces 150,720 
Public deposits............cesceeccseeenereeeeeesnnes re ae ° . teases cceces 392,645 
Other deposits ..........cccccceececneeeeeeeesereeeeneceeseeaes nnn ae ‘ ove ceservecesee 343,238 
Government S@CUTibi[ed ............ceceee eer eee eee er eee ns nantii ntiteg ae Tanne tees 450,000 
Other SECUrities ..........cccescesescesseeeesceeersesseesee: sanees POR DES — cascaseses ote 
BRUM cose: cocccesccscvccesecsss sscsoscosssecccensccssce ces aceesocn _ sateseseeees 132,838 
PROBE... ccccccccccvccccccccccceecoscccscrcnvecscveccecesooecacccscosscesoe 4,541 ° tases 
| Reserve ..... 5 eees sakeenadneneshqned cms peesbantebanesrenanesqueseuete age 00 enecee «+ 582,118 


The following is the official return of the cheques and 


| bills cleared at the London Bankers’ Clearing House :— 

















| 1884, 1884, | 1883. 
j ' £ } £ | £ 
Thureday ........ Oct. 23 | 13,023,000 Oct. 16 | 17,4€6,000 Oct. 25 } 13,052,000 
ae | . S4} 16,541,000; . 17 17,644,000 » 26 | 33,998,000 
Saturday ........., » 25} 16,114,000 | , 18 | 16,535,000 ,, 27 | 18,759,000 
Monday ...... ws} gp 27 | 14,860,000} ,, 20 | 16,908,000, ,, 29} 17,697,000 
IT vnsicesbosens » 2 12,538,000 i 15,059,000 » 30 | 15,859,000 
Wednesday .....; 5, 29} 14,856,000 | ,, 22 15,155,000 ,, &1 | 16,815,000 
Total ......... | $6,480,000 98,767,000 by __| 120,580,000 


* Stock Exchange Pay Day. 


The following is the Manchester Bankers’ Clearing :— 
Oct. 13, Oct. 27, 


Oct. 2 »» “ts 
1884. 1884, 1883, 
£ £ £ 


Manchester (weeks ended) 2,116,755 2,363,926 2,260,897 
The following shows the amount of the Circulation 
Bullion in both departments, Banking Deposits, Bankng 
Securities, Reserve, and Rate of Discount, for three months 
ending October 29, 1884 :— 


j 
' 


















| } 
j ia 
| > 
Fine sl Circulati’n Securities s2 'g 
Coin and | Abroad. or (excludng in $3 3 
Date. | Bullion. | out for Bank Post Deposits. Banking _ Reserve. |™‘s 
ee Bills). Depart- | Is <3 44 
| Export. o“\g 
| ment. bre g 
bye 
co” aes £ £ 2 ae 2 $%|% 
Aug. 6) 23,669,509, 258,000 out 25,588,700) 30,467,325 35,845,641 12,758,664} 419, 2 
13} 23,442,672) 150,000 out 26,668,845) 30,276,094 35,660,961 12,751,652) - 
2u| 23,524,492} 9,000 in) 26,441,026) 29,904,876, 34,933,867, 13,150,737] 435) — 
27| 23,481,239! 60,000 out 26,123,755) 29,830,452) 34,496,817 13,439,954) 444 — 





Sept. 3] 23,361,050} 18,000 in 25,791,285) 29,216,483 34,607,788 13,093,405) 444°— 
10] 23,204,759} 10,000 out 26,013,575) 29,408,322! 34,491,233, 13,378,454) 454'— 
17} 22,869,376} 61,000 out 25,620,275) 29,384,447) 34,497,292) 13,359,101) 454/— 
24] 22,596,158} 118,000 out 25,102,700) 29,372,504 34,602,024 13,243,458) 444 — 
Oct. 1) 21,799,492) 181,000 out) 26,279,460) 29,452,326] 36,675,901) 11,269,932) 33 |— 
8] 20,974,828} 875,000 out 26,251,750) 31,673,771, 39,055,564) 10,473,078) 32} 3 
15} 20,489,479) 120,000 out 25,958,630) 28,943,939) 36,524,778 10,280,849) 354 — 
22} 20,565,047] 115,000 out) 25,670,020) 28,745,80: | 36,945,562) 10,644,127) 363 — 
19,832,209, 50x,000 out 25,820,200) 23,005,92C | 35,800,079, en 35g 4 
} | , ; 
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Subjoined is our usual table, affording a comparativ ¢ 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 














se £ with the present date, as well as ten years back, viz. :— 
Motes ienuel..........0 | 34,358,990 Gove Ochs... “DANE tr rete iene 
| Other securities ....., 4,734,900 | At corresponding dates) Oct.28, | Nov. 2, Nov. 1, Oct. 31, 
|Gold coin & bullion... 19,008,730 with the present week. 1si4. 13851. 1852. 1883. 
| Silver bullion ......... ove Circulation (excluding ck ote 
{ eee Bank post bills)......... | 26,745,765 | 26,476,555 | 26,702,865 | 25,765,155 eas 
34,758,75 PRO me Public deposits ............ } $615,366 | 3,293,263 | 4,668,407 | 4,460,152 | 3,454,212 
meena | 34,758,730 | Other deposits... 21,091,174 | 23'379,.62 | 98,197,832 | 28,381,143 | 24,051,708 
TITTY Guvernment securities..| 14,041,832 | 14,12°,269 | 12,591,057 | 18,679,008 | 14,009,95 
BANKING DEPARTMENT. Other seousities "| 19'114'406 | 20'334'892 | 22,945,205 | 19,893,625 21,790,081 
Reserve of notes & coin} 9,595,616 | 10,133,980 | 9,209,961 | 12,080,2 6 | 10,062,009 
£ | £ Coin and bullion ........ | 21,841,381 | 20,860,835 | 20,162,826 | 22,095,371 | 19,832,209 
. ’ - ee \ = i >} j | 
Brogaiotecs capital... 14,553,000 |Government  securi- eae wry e833. % | 878° | say | 433 % 858 % 
‘ —~ ery } a ia eee ee. ean iia Jo 4 ‘ ° A “6 
. . faobanpberbi or + 3,117,551) ties trseesereeceeseeme 14,009,998 | Bank rate of discount...| 4 % i~ | £2 3 ¥ 4 Zz 
u lic deposits, in- |Other securities ...... 21,790,081 | Price of Consols ceeeencvel 93 99} 102 101% 100} 
cluding Exchequer, bE ancismmeis 9.238.530 oe price of wheat) 443 1d 473 Od | 40s 3d | ats on = ot mm 
Savi mB” . 7 aca e eosve | Exchange on Paris (sht)| 25 10 224) 26 22} 27} 25 213 26}) 25 214 263,26 22) 27 
ree Sanh Gold and silver coin 823,479 | — Senntenions (ent) 11 lt} ma 12 2 sf) 12 f 3) | 12 14 24 | 12 24 32 
Yoramissioners © | _— Hamburg (Smiths) 20 73 | 20 60 74 | 20 G4 G3 | 20, 5S 2 | 20 BY A 
cent Debt, and Clearir g-house returr...) 83,428,000 144,815,000 144,971,000 120,580,000 | 86,430,000 
ividend accounts., 3,954,212 ' eet ae ot . = ars : 
Other deposits......... 24.051.708 | The amount of the “other deposits,” compared with 
of Seven-day and other the “other securities,” showed in 1874 an excess of 
i ; DUIS oes eeeeeeeseeenee ee 1,976,768/; in 1881, an excess of 3,044,670/; in 1882, an 
2 4 ¢ or . 6 . ‘ oO o 
t 45,862,088 | excess of 252,537/; in 1883, an excess of 3,487,5182. 
Ys 02,002, } x “ty 2 - e on he 
iif Dated cd ates et s 45,862,088 | In 1884, there is an excess of 2,261,627. 
ted October 30, 1884, FRANK MAY, Chief Cashier, In 1881, the Scotch withdrawals exercised their usual 
i THE OLD FORM. effect upon the Bank reserve. Though the official rate was 


5 per cent., the open market was taking in bills at 33. 
| In 1882, the reduction in the Bank reserve was 1,200,000/, 
and that in the other deposits 1,230,000Z. 











i a i a a ™ 





——-—- 








Nov. 1, 1884.] 





In 1883, the monetary position was fairly strong for | 
Gold was being taken for America, | J. S. 


the end of October. 


but the Bank reserve amounted to 12,000,000/. 
discount rate was 3 per cent., but in the outside market the 


93 


quotation was only 25 per cent. for the best three months, | Gibson, and Sykes 
The failure of Mr Morris Ranger had occurred in | been | ; 
Liverpool, but the effects in London were nil. 


paper. 


The principal items in the accounts of the following | J 
eontinental and American banks for the latest week pub- 
lished are compared below with the previous statement. 

BANK OF FRANCE. 


| 





Oct. 30, | Oct. 23 





1834. | 1888. 
i 
ASSETS. £ £ 
CD ceccdiccnccsssd resets sserszes + 83,353,000) 83,48 1,000 


Government securities....... 14,123,000) 14,113,000 


Nov. 1 


79,035,000, — 


. 
18383. 


e 


} 


13,083,000, 
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The suspension has been announced this week of Messrs 
f and J. Ranken, East India merchants, of 5 Great 
Winchester street. The liabilities amount to about 60,0007, 
the greater part of which is secured. Messrs Stibbard, 
are the solicitors, and the books have 
‘laced in the hands of Messrs Cooper Brothers and Co. 
The directors of the Commercial Bank of Se ttland, 
Amited, at a special meeting held this week appointed Mr 
Aikman, at present secretary, to be manager, in room of 
the late Mr Peploe; and Mr Smail, the bank’s agent at 
Kirkealdy, to sueceed Mr Aikman as secretary. 


The official 


' A special general meeting of the shareholders of the Bank 
0 rease / of South Australia will be held at the Cannon street Hotel 
Satara London, on the 13th prox., when a resolution will be pro- 

rear. | posed for registering the bank as a limited company by the 
name of “ Bank of South Australia, Limited.” _ 


The Bank of Brussels has advanced its discount rate to 


? 








£ | £ 
127,000'+ 4,318,000 


+ 1,023,000 | 


Private securities ............ 45,226,000} 46,624,000; 55,825,000 — 1,394,000 — 10,699 000 ae 

LIABILITIES. : , 4 per cent. 
Wn incicivaes sec eeceeeseeees( 15,968,000) 114, 181,000 121,536,000 + 1,787,060;— 5,618,009 | -w w. . ' bs 
Government deposits ..... 6,556,000} 5,829,000! 4,696.000 + '827,000!+ 1.960.000 Mr W. Northcott St Alphonse and Mr Arthur D. Tarrant 
Private deposits. 14,751,000! 14,875,000! 13,125,000 —_124,000'+ 1,626,000 | were declared defaulters upon the Stock Exchange on the 


IMPERIAL BANK OF GERMANY, 


Oct. 23. Oct. 15. 
ASSETS, £ £ 
Coin and bullion .........++ 27,264,000 27,086,000 
Discounts and advances .... 23,509,000, 23,606,000 
LIABILITIES. 
Notes in circulatior......... 
urrent accounts ... 


33,118,000; 39,097,000 
19,115,000) 9,387,000 


Oct. 23. Last Week.,Last Year. 


£ 


> 


22,318,000 


33,056,000 


BANK OF RUSSIA. 


Oct. 27. Oct. 20. 
ASSETS £ £ 
Coin & Bullion (at 7 rbls)..,. 24,496,000 24,496,000 
Treasury Debt (at 10 rbls) 79,504,000, 79,504,000 
LIABILITIES, 
Circulatn Issue (at 10 rbls) 107,351,000 107,351,000 
Do. Active 98,234,000 9%,421,000 





a Ie Uect. 25. 1 Ov t. Ls. 
£& | £ 
2,802,000) 3,019,000 
7,740,000; 7,722,000 
4,247,000) 7,145,000 
i 


ASSETS. 
Coin and bullion—Gold ., 
_ Silver...! 
Discount and advauces 
LIABILITIES. 
Notes in circulation .........) 15,739,000; 15,914,000 
Deposits 654,000! 639,000 


NATIONAL BANK OF 
~ + Oet. 3 | Oct. 16. 
AS8ETS, & & 
Coin and bullion ... 8,618,000} 3,614,000 
Home disrounts............ } |} 44 900 nnnl {75 
POURS: GE chica 11,222,000} , ; 
LIABILITIES, 
CUNEO on, sid cavecnsacecoenst 200 


237,000] 13,1 


186,000 
2,650,000! 2,457,000 


Oct. 25. | O.t. 18. 


{ 

| : 

Deposits nelidiait ‘ oe 

| 

ASSETS. £ | x 

Specie .......0.....cecseceeeeeeee, 15,630,000) 15,460,000 
Loans and discounts.......... 58,340,000; 58,349,000 
Legal tenders ................... 6,540,000) 6,600,000 


LIABILITIES, 
CONGR 5. ass ccaceticsch 
| Net deposits oe 
| RESERVK (Specie & Notes). 
| Legal reserve ~_ esse pao 
| Actual excess {*deficiency 


2,580,000! 2,560,000 
63,140,000} 62,980,000 


15,735,000; 15,745,000 
6,435,000' 6,315,000 


Converting the reichs mark at 1s; the Austr 


into English money at 4s per dollar. 





Discount AND Money 


directors of the Bank of England fulfilled expectation by | 
advancing their published discount rate to 4 per cent. | ¥ 

5 ri ’ ° | ° 3 F b, 22 83] ° 
Although the Bank return shows no relative change in the | Paris .......+ eb. 22,’83] 2 


some time. 


ways justified. 


of affairs has scarcely been tested. 


lower. 


have increased by 304,517 


NY 


ee re 


27,365,000 + 


Oct. 20. | 

£ | 
4,557,000) 
54,0 #,UUYU) 


113,351,000 


1 
lt 


159,009 
1 3,041,000 § 


NEW YORK ASSOCIATED 


Mobo. 


NETHERLANDS BANK. 


_— 979,000) + 
& 870.000 4 


| pay day of this settlement, 


Tenders will be received at the Bank of England on 
£ £ | November 4 for Treasury bills to the amount of 1,635,000/, 
‘aes poyeed On Wednesday, tenders for 1,500,000/ in bills and tele- 
cooog | ft@phie transfers on India were opened at the Bank of 
145009 | England. The amounts allotted were 128,800/ on Caleutt ’ 
}and 56,000/ on Bombay. ‘Tenders for bills on both Presi- 
deucies at Is 7 ied, and for tele graphic transfers at Is 744d, 
received about 50 per cent., above in full. Six lakhs of 


Q2e OO! 1. 


ast Week. Last Year 


& x ‘ +. * . 3 
\— 61,000 | transfers were also especially sold at is 7,\,d, five being 
— 5,000,000 


allotted on Calcutta and one on Bombay. From April 1 to 
— 6,000,000 | October 29 the total amount of remittances disposed of 


157,000 8,431,000 ashe aad. dia qed 7 > Orn ore 
| reached 7,75,54,467 rs, and realised 6,359,276/, 


| We subjoin our usual discount quotations for paper 





























* ae Last roa Last tone | having various periods to run, and a comparison with 
2,374,000, —217,0°0+ 493,000 | previous weeks. 
7,686,000 18,000 + 84,09 | 
7,327,000) + 102/00 — 30,000 tw. ' 
ee: Bank Bills. Trade Bills. 
15,732,009 — 125.000 +- 57,600 z = y rae ee 
£70,000" _+ 15,000 + _ 384,000 = 3 Months. 4 Months. 6 Months. 3 Months.4 Months. 6 Months, 
BELGIUM. “y | ¢ x x ~ x + 
: ee | A S15 1 i 24 2 2 2} 3 
Oct. 25. |Last Week. Last Year Aug i : ; 9 + 2 2} 2 2 25 3 
a a £ . 22..! 31 14 1} 2 2 2 24 3 
3,596,000 — 26,000+ 22,000 | 29...) 3 lk 13 24 2 2 2 2h 3 
11153000 222.000 + 69,000 | Sept. 6... 42 1; 1§ 4 1g 2 2 2} 23 8 
2..., $1 14 1§ 21 1g 2 2 2h 2 3 
a ad ote at 19...) & 2 13 13 2h 13 2 2 2h 23 3 
13,159,000 + 51,000 + 77,000 | 28 13 12 1} 2 9 2 } 2k 3 
? 760,000 93,200 210,00) j Oct "3 oe il oh 2 3 24 2h 3} 
> * 3001 Wy 23 24 23 3} 3} 
ens | 10., ig 2 ~4 4 °4 : 
BANKS. | 17 9 2} 23 3 : 3} 34 $ 
- 25...| 13 24 3f M stg 3h 
Oct. 27. Last Week.|Last Year. | Noy. 3} 3h 33 $ } 4 4} 


10,500,000 


Li 


SUSE 
4,5380,00 
3,069," 00 
1,720,0K 


430,000 
*50,000 


Market.—On 


amounts to 732,828/, which is only about 22 
the sum withdrawn for export. The note circulation, more- 


ian florin at 2s; 
at ls 8d; and the frane and peseta at 25 per 14. American currency is reduced | 
i 


position, yet there has been a loss of 732,828/ in the stock 
of coin and bullion, which is now lower than it has been‘for | 


demand to meet, there is no doubt that the advance is in all | 
So far, the open market has not very | 
promptly responded, and this is, as usual, the main difficulty 

to contend against. At present, however, the new condition | 


This week’s Bank return is rather more favourable than 
had been expected. The decrease in the coin and bullion | 
5,000/ more than | 

over, has contracted to the extent of 151,000/. 
ties have been reduced nearly three-quarters of a million, 
which so far sets off the decrease of 582,000/ in the reserve, 
that the proportion of the one to the other is only fractionally |, 
The public securities have decreased, - 
repayments by the Government, but the private securities | 9°" 


ao. £ : 

+ 220,000)-+ 5.180,000 | : a" ; tie 
¢.s40,000| The current allowances for deposits at call and notice 
—  60,900)+ 1,660,000 | 


| are given below. 


+ 2'000— 480,000 | 5 a i - a “ ‘ 
+ 160,000 + 1,420,000 | Private and joint stock banks at notice ..........++ - 2 per — 
, is ln; . aa oh 
| Discount houses at call ........ —, ceeeeeeesneeeseteeeeeee - 2} per cen 
+ 555,000 | — seven Gays’ NOCICE .......:eeceeeeeerees 3 per cent. 
21,000) + 6,485 ? +5 . > ~ 
——— | ~- fourteen days’ nOtice ............-+e00s 3 per cent. 


the Dutch florin | ; ; ; ’ 
The discount quotations current In the chief continental 
1” | cities are as under. 

Thursday the | 


k Open | Bank Open 
Rate Market. — — 

: | Brussels ...... 4 Oct. 30,’84) 34 

$3] 3 adrid 44 ae 

| Berlin .....0 . 4 Jan. 19,83] 34 Madrid ...... Re ns 
| Frankfort ... 4 os ON Vienna ...... 4 Feb. 22,'83] 4 
| Hamburg ... 4 a St Petersbrg. 6 Oct. °79] : 
And in the face of this, with more than one} Amsterdam... 3 Mayl4, 84] 3 Copenhagen 4 


At other centres the latest recorded quotations are :-— 


% | Discounts. Overdrafts 
| New York (callmoney) 15 | Melbourne eased : : Tessees ; 
| Ditto (endorsed bills) ... 9 0 | eee incasad oe Teseees cs 
| Caleutta, Bank min.(Jly. 17)4 | Adelaide ...... &7 er 5 
| Bombay, Bank min.(J ly. 23) 4 } Montreal ...... 7(callmoney 45 


‘ ai 
In New York money remains easy. The position of 
he New York Associated Banks is one of considerable 


t . . * . . 
no doubt their intention to maintain. 


strength, which it is 


The following are the standards for gold points of the 
four principal gold exchanges :— 





The liabili- 


oe m German. $ American. 
owing to | 25.32 tp mille for us | 20.52—5 per mille for ua | 4.80 —® per mille for as 
. 5.22}—Par 20.43—Par. {s27—8 p. mille agnst ws 
i ‘mille agnst us | 20.33—5 p. mille agnst. as. | 4.827—8 p. 
P. . Australian—102/ — for us. 
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The exchanges were yesterday :— 


French short exchange f 25.23, or } per mille iu our favour. 
German short exchange m 20.374, or 2} per mille agst us. 
New York exchange $4.793 

793. 


at 60 days is ...... ; i 
At 2 % interest, short $4.83, or 7} per mille against us. 
MEETINGS. 


The following meetings are to be held during the ensuing 





week :— 
Company. Class. Date. Place and Time. 

‘Aerated Bread i jie sacaen General.............Nov. 6 |2 Whitecross street, at 1 
Alexandria and Ramle Raily. General.......... .» 8 \Alexandria, at 34 | 
Baltic Railway III is cctisea sxe Y . oe Petersburg, atl 
| Grand Union Canal ...--| General............| 5, 3 \Leicester, at 11 fl 
Imperial Continental Gas....... General............ . 4 Cannon street Hotel, at 24 
lonian Bank vceseeeeeees G@Nral............. 4, 4 33 Lombard street, at 1 a 
| La Guaira and Caracas.........; General.......... » 1 43 New Broad street, at 12 
North of Scotiand Bank General........... , 7 Aberdeen, at 12 
Plymouth, Devonport, &c., Pe 
IG ais cs istianpen General.......... 6 Cannon street Hotel, at 12 
| Pranges Estancia ..... .........! General.,.......... 7 Liverpool, at 3 
| Serle Street, &., Imprvmnt.| General..... 6 4 New court, at 12 | 
United Mexican Mining CAOMOTRS,.. 0000s. 5 Guildhall Tavern, at 1 
| West Flanders Railway General ties 3 Bruges, at 114 
West Middlesex Water... Gen. & Ex. Gen. 4 19 Marylebone road, at 11 
Westminster Fire Office ....... General..... 6 27 King street, at 2 | 
sistas anssiiastiatitennianeitiiiniiiaiaehastaimametteaniniciganaiiantei aati teeta 
CALLS. 
The following “calls” fall due in the ensuing week :— | 
Date) «po» Already 
Due. Call. Paid. 
Nov. ; 
Colorado Mortgage and Investment New 101 Shares.... 1/2210 0 £210 0} 


Foreign, American, and General Investments Trust 4 
Debentres ... .oss0e -ssev0e starts palin eiieaioneiie be teehee 
Leicester Corporation Se a IED shecica chad, suceuaeiad ern 
National Investment of Canada 
New York Central Debentures 


41 00 5 0 0 
25 0 b 5 0 0 
&5 $20 


0 O£10 0 9 


Shares ...... 
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important. Spanish are weaker, and Portuguese show a 
further fall of 1 per cent. On the other hand, Russian 
issues have again improved. Among South American 
stocks, Brazilian have given way heavily, but in the low- 
class issues Peruvian have advanced. 


f “ Making 
--Closing Prices—~ Rise up” 
Last Week. To-day or Fall, Prices 
Argentine 6% Public Works, 1871......... 98h 9} .. 983 9 _ 4. 93h 
Ditto 6 % Railway Loan, 1881............ 98 9 a am } 98 
Ditto 5. %, LAG nc. . ccccsccccerssovceccecss 83 4 oe att ne 
Austrian 4 %, Gold Rentes........ 0.000. 84 6 om © + . 85 
Brazilian 5%, 1865 ......... sos secoveeseerers 9s 1 ow 82 4 3 Oth 
SN Fe WT on vcii sascccsvssonssesonnsass see Om 6 vl 3 — 3 wee «6934 
NS ON oc arcane a ae Oe 6 — 3 .. D8 
Ditto 43 % Gold Loan, 1879 ......c00. oe SH Sf ie — 2 .. Shp 
Ditto 44 %, 1883 ino pacpaanenscgnes’ ay ae iy gt eS ws & 
Buenos Ayres 6 %, 1d2 .......ccreceeseevereee OF 5 92 4 — 2 .. 04 
vo > Al See ee ak os. 3 ‘ 914 
Chilian 5 %, 1873 amd 1875.........ce.seeeereee 97 «9 97 ) Os 
Egyptian 4 % Unified Debt .............0. 62 3 616 3 + 2% 623 
Ditto 5% Preference ......cccccvcoee sevsees 835 og » Sdf 6 + 2% .. 83% 
Ditto 5 % State Domain......... 0.00000 84} 5} » a ¢ + 2) ... 86 
Ditto 4 % Daira SanieN ........ccecseeees 573 8} -« 60} 3 + 2§ ... 634 
French 4) “4, 1883...........cceccssssseesrorcevens 108 3 108 4 108 
Hungarian 5 X%, 187S .....cccccccsccsessrscesese 9 99 . 98 9 934 
Ditto 4 % Gold Rentes ...........,..cse0e00 774 774 8 i73 
Italian 5 7%, 1861 (less 13°20 ”) tax)........ 953 & P54 # 4 95g 
DONE Ec NN cid apiebacnccestencexteenaved 233 ¢ 23 3 “ 234 
Per OT NETO vicckicn aucesscucessseceovsns On. De 11} 123 1 ll 
tin 6 2, SBIR. so -niikvpscmnns OEE 83.9 $ « 8 
Portuguese 3 %, 1853-80...... .ccocse sever oe 473 8 46} 7 — | 47h 
PG Bees A iia desiciceciiecseengectons 944 3 > 6 + 1 95} 
UNG 6 Fi viii co xcsadiicece EE .93 4 + 3 ¥23 
NN BOW cos nck pecnsieoseneoes 92 3 . 9235 + fF 92} 
I D2 COO avis nas sda icccazrercissevnssevtent 94 4 94g 5) + 38 H45 
BN GR Fg BETO dcnccncssctctersiccriescinen Oe. © 85 7 — 4 SS 
| PE FEDS sviseccissoiriconindes Ce 2 59 4 — § 54 
Ditto 2 % Coupon Bonds .................. 45) 3 . #3 3 ied 454 
Turkish, 5 %, 1854“ Tribute Loan” ..,... 87 9 . 88 90 l se 
Ditto 4} %, 1871 ..... 5 WI. cisntnteetn 66} 3 -. 67} 8} is G6} 
Ditto 5 % Detence ......ditto ..... +00. Ik F . 79 80} ls 78} 
Ditto 5 %, General Debt (Stamped)... 74 8 8h & 8 
Ditto 6 Z%, 1869 (Stamped)..............0. 9) 3 wo. 9F 10 + ww os OF 
Ditto 6 %, 1873 (Stamped)...............60 8E 4 ca + iy .. 8) 
United States 4 4.1057 wcccccccsccvssoveseosces ASB 4 we set 6 Bose “hs “tes 
Comemay 6 XZ UmiGed oicsicccsccccssssscceesees OBE 86438 aw BBE OF CU UH CU Bh 
Virginia 6 %, New Funded (Rez.) ......... 49 2 39 «40 — lp ... 
Home Rattways.—Despite a great want of business, 


Stratford-upon-Avon, &c., 5 20 0 5 0 0 


pent ed feet ed et ee et 
t) 
o 
~ 


- 4 } 
ee Tee BE BOG GD gi seta ccccknuavnnssuaiesncsosdcentel 4 0 0 Deposit | 
Trust and Agency of Australasia 5 ~ Preference Share 4 0 0 610 0 
Vaal River Bridge Debentures 25 0 GO 15 O 0] 


Tre Srock Markerts.—Great inactivity has prevailed on 
the Stock Exchange during the past week. Sut with the 
exception of American Railway Securities, prices have been 
upheld. The advance in the Bank rate had been fully 
anticipated, and practically exercised no influence upon the 
marxets. The settlement was attended by the declaration 
of two important failures, but otherwise no difficulties were 
experienced, Apart from a few special movements but 
little of importance has occurred. The general position 

| seems to be rather towards weaker prices, but a decline is 
| at present chiefly arrested by the uncovered speculation for 
| the fall, which is now open. 


dealt in to only a moderate extent, and prices have varied 
within narrow limits; on the week there is practically no 
change. 


| British GOVERNMENT Securities. — Consols have been 


Exchequer bills have fallen 4s. Colonial Govern- 
ment Bonds showed at one time a rather easier tendency, 
but prices have recently hardened. ; 

| The Stock Exchange Committee have this week ordered 
the New Two-and-Three-Quarter per Cent. Annuities to be 

quoted in the Official List. 

oon ——CL0sixe Pricks.——________. | Move- 


| as ; To- |ment of 
Fri. | Sat. | Mon. | Tues. Wed. | Thur. | day. | Week. 
sects foc eeiahiooe 


p y:00) § — a 


Consols for Money .. |!00} 71008 2100§ $100} § 100% 2 1003 § 200} § 
2 
us 


—| 











Ditto Account ..... |100} 1,L0045 8/1004 & | 10 1008 411008 §'1004 4 
Reduced 3 %........{9|20} 790} 2908 4904" vos 2 nh 94 
TF ss hacen [+'99} 4998 4199 $99, 899% ib 993 J9} 2 

924 4192 $92) §92 492, #922 §| 92 3 
i 





















3 
1 


Ma 


oe acenrr nee 


| Ne 

| New 2) J nonsceesrees 

| Excheq. Bills, June,2 r 
} 
} 


PRGEE 


Bank Stock (last divi- 
dend 10 ¥).. .. 309 11 309 
India 4 7%, redeem. at | 
par, October, 1888 102} $1024 3102 4102 
% 823 


ofj4 d4/p l/d 4/p 2/d 3/p2 a 3/p.5/ par § d par 5/dpar 


11309 11309 11309 11,309 12 


vee 


Do4} % Rupee Paper, S82 


« 


4102 4 101} 2} 10132} — 
9 1d 281 § ' is 

Metropolitan Board of ey + : 2 = 

Works 34 ¥ Con.{1 110} 3110} 31:0} #110 


tom 
ee 


3110 3110 : }'109310 }— } 


: ForEIGN Government Securities.—In this department 
eae stocks have engrossed attention. 
nuying has recently been active, large orders arriving from 
the Continent and from Alexandria, As a 
| prices which were flat in the early part of the week, have 
experienced a sharp advance. Although closing below their 
best, the last quotations mark a gain on the week averaging 
about 24 percent. In support of the movement, no specific 
reasons can be adduced, but it is evident that more optimist 
views prevail as to the policy of the British Government. 
Turkish stocks have advanced in sympathy. 
international 


Speculative 


consequence, 


> a In other 
descriptions the changes are not very 


———— renee cia 


| prices in this department have, as a rule, improved to a 


The 


closed in several instances a speculative account for the fall, 


slight extent during the past week. settlement dis- 


and this, as usual, hardened the market. The actual supply 
of most stocks is decidedly limited, and hence it does nct 
take much to produce what is termed an “oversold” 
account. The trafic returns, which were rather less un- 
The 


decrease in the goods traflic is much less, despite the heavy 


favourable, also exercised some influenc2 upon prices, 


falling offin the receipts of the North-Eastern Company 
under this head, and this has been effaced by the elasticity 
of the passenger revenue. There have been but few special 


movements. Brighton “A” have attracted considerable 


attention, and after touching 984, close moderately firm, 
The quarterly revenue statement is considered satisfactory. 
Great Eastern, and Shettield stocks mark a slight fall; the 
stocks of the Metropolitan lines are also dull, but otherwise 
prices exhibit a gain on the week. 

The following are the latest closing prices, Xc., of the 
leading Ordinary Stocks :— 


* Making 





Closing Prices - ~ Rise up” 
Last Week, To-day 9 or Full. Prices. 
Noo oars Siiccesinrasctaastnasdarvinence 963 3 ..968 ¢ + § 9b 
NII iii, eiieceidstdses. sei; sidacedd OF) 2} OTR BS + 663 
Great Northern 112 13. .., 112 18 , 112 
Ditto A ........ 10h} 6 105 > g .. 1055 
Great Western 1353 6-  .., 13834 + i we 1355 
Lancashire and Yorkshire 1133 144s 114 16+ 2 
London and Brighton................-....0-.. a ra ee a 137 
I a 99h 3 904 1008 + 3 99 
London, Chatham, and Dover............... 19$ 4 ww. 194 ¢ + #3 19 
Ditto Arbitration Preference ............ 1001 «10 =— 4 1009 
London and North-Western.................. 164) § 164§ 8 “—- lots 
London and South-Western,................ 128} 94 127, 8h OO ws 18S 
Manchester, Sheffield, and Lincolnshire 74 5 18% * 1 . _ 
DNS IIE occ acssicknnsuicdessonsnasenede 333 3 3°32 Bh B gts ee 
Metropolitan oo... cscsscceceseccecesecceve 102g VBR. 112} 8 $ ., 112} 
Metropolitan District..................cccesce0 655 6 ooo C43 5 : , Gay 
MiALODd.......ceccn-cesessevses suc cu scveceeserseee 120Q 30, 1208 94 + § 1208 
North Staffordshire........................... 805 9)... 892 DE + g BHR 
RA TTR, EF ESS STE SR SET, 
North-Eastern—Consols ..,....escccs0es0eeee 1583 sn LOSE 8 . 3 1:3} 
amr NG 5 i oo iia, 9) SM By J ate! SO 
BD OE ised Sit carson rnadbnke 101 3 lw13 d he are AOD 
CoLontaL Raitways.—Grand Trunk stocks have attracted 
a large amount of speculative attention, and prices have 
| fluctuated sharply. The market has been much subject to 
| the influence of Awerican railway securities, and, like them, 
has derived some strength from speculative operations for 
the fall. The weekly traffic returns showed, as was expected, 
3 : - 3 a se ° ie 
| a heavy falling off, but final prices are firm. Indian Rail 
: ; Baa 
road stocks have remained quiet, at the recent deciine. 
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The following are the latest closing prices, &c, :— | The following } 
¢ € > ‘ > : : 
lng are the latest closing prices, &c., of the 





























¢ pees, | . ; | 
: . aking ( » ot « [cn a ! 
—Closing Prices—~ Lise —e more important miscellaneous issues :-— l 
Last Week To-day or Fall, Prices i 
| Bombay, Baroda, &¢.°.......00+00+0 ditettes Tame a? Oy eae ci = “ Making | 
| Canadian Pacific, a serecesscecccerspeee 409 BR... 453 —- 3 ere L <a Prices ~~ Rise up” I] 
| East Indian, Deferrec sraseee -eccereeeee LUM 6 ae ow eS on Anglo- Americ: ht a ASE Week, To-day. or Fall. Prices. | 
| Grand Trunk of Canada, Ordinary......... 83 9 ae 1 ee —_ Sates = Bas an, Telegraph, Ordinary .., 31y 2 ~Miar-w 5. 2 | 
| Ditto, 4 %, Guaranteed ...... eee 75 6 ve 72h Shxd — goo? Imperial Ottoman Bank ae a Bees 245 fj . 243 
| Ditto, First Preference ..................... 77) 8 Tr oe oe es Mexican Railway, Ording sores BONG fe vee 2G 131g S ae OE i 
| Ditto, Second Preference ........... cove OR 73 oe a I a 2} : ast Ditto, First Pecten . aary -293 $ ... 29830 + 3} 29} 
| Ditto, Third Preference ....... eveviteascses MA (@ dea OD ace 3 : 7 | Rio Tinto, Shares ee : iy sO} 80} i} + 1 S04 | 
| Gre at Indian Peninsula............. .......... 143 6 a ee 2 143} South Austrian Railwat Shares oS Sa. a i, = 133 | 
| . . i ° pe Suez Canal, Shares ut ‘ foie ie 25 ow - 1 ! 
| The traffic receipts on seventeen principal railways of United T. phan at 5% F 75 3 75 
the United Kingdom, of which a list is subjoined, amounted ne 3 a 
a 70D > . > of 9 ‘ ° r ‘ Teen __ 
|| for the week ending Oct. 26th to 1,201,0312 being an COURSE OF EXCHANGE. I 
e a | at ) ° _- — i 
|| increase of 5,753/, on the corresponding week of last year ' eatciainas a 
| RAILWAY TRAFFIC RECEIPTS. Price Negotiated on 'Change. | 
bis s Aggregate Receipts of | Oct. 22 ik on 
| Week’s Receipts. Half-year to date.+ — —__ aetna einai 
} ee ay | Pp > . > 
Inc. or Dec. on I leet Money.! Paper. Money. | Paper | 
eo oe nc. or Dec. on : ale aa ee creer | eeeneecemnnses | eomeennseemess 
Correspond Correspond- —_ POAT 0.0... cesccrececcseerecccessereee! SMOnths | 12 44,12 6 1243 {12 5% 
7 ing Week ing Period | py Dittonns---o-seeeeseceereeeceesrsevvensersee) Ab sight 12 2/12 34) 122) | io a | 
— in oe Amount. in 1883. erlin = seveens tsssecesceeeseeseves-/ @OMONthS, 20 59 | 20 63 20 59 | 20 63° | 
; £ > pen cad Ne ee euseees _ 20 59 20 63 20 60 > 64 | 
Great Eastern.......ccseesereee + 2,036 .eeccocse 1,199,800 — : 34i Frankfort-on-the-Main ; . _ 20 59 on 63 = - ; 1 i} 
Great Northern ......... - 2,401  .cccocee 1,327,311 on Vienna. . ui : om 12 374 | 1 / . ‘oc ama i 
“ . ’ ’ — 1, oO] T ie . < ‘= 2 40 12 40 ale 
Great Western - a 2,750,353 — 43994 | {Teste...... ~ 12 374 1240 © 12 40 > 42 
: t 7 ; See ’ . i meh < i 2 12 ‘* j 
Lancashire and Yorkshire ... o- Be 5. 13 4.975 + 158 Antwerp re ; aE fem 95 45. | 25 50 25 33 | 95501 | 
| London and Brighton eeeersees § 813,619 ae ‘< Pcte rsourg Ss : | on 937 9: 24 a 34 : ~2 
| London, Chatham, and Dover + $30,3 2 7. 7 a . ..| Cheques | 25 223 ! 2: 27) 25 ° ons } i} 
| London and North-Western 1i oe 3,597,798 — 9158 Ditto.......... trees seereeeee) SMONthS 25 40 | 2% 45 40 19545 —(C 
London and South-Western 998,832 : 15/199 | Marseilles, &e. .. ie _ 240 (245 240 (545 | 
Mant hester, Sheff., & Lincln. af . — 70% G09 8.197 Ge noa, Naples, ae. . — 25 55 2E 60 a5 oT4 2% ou, i ; 
| Metropolitan sseeeeseceeesennnses 13,635 “10.628 + 1116 eae 4 r= 46% 46% 467 “ 3 
Metropolitan District ......... 10,209 + ims 6U6tlCU TTC A - 46 16% 46 46 
Midland ......ccssecesereserseeens 152,876 + 2.502160 — 63.647 — _ 46 |; 16% 46 |, 46 
North-Eastern .........s0.000. 123,069 — 2,207,870 — 168.713} coves _ 16 4 16% 46 3, 46 1} 
| South: Eastern.......-.cocccccscees 39,976 734.136 — 37108 Valencia .. = 163 4 463 46s | 
Ce ee 60,092 + 517 804.442 eS 8 125 Malaga om 46 46%, 461 4¢ 
| *Glasyow and South-Western 22,751 a 310,153 756 | LISBON «0... .se essere - 51 is 513 51g 51} 
| *North British ......cccccccereee 55,029 + eo 712.685 __ or aor | Udorto : BI) BL is BIg . ly 
| : hv ne = - | 
1,201,031 5,758 ......... 20,803,446 - $42,638 icra ial ata ian ea rE ees Ma ‘ ] 
| * In these cases the aggregate is calculated from the beginning of August. FOREIGN RATES OF EXCHANGE ON LONDON. 1} 
t We give the agyreyate as published, , } 
|| - 
| . ~~ . vale a ° ° 
AMERICAN RAILWAY S.—(Qnotations show some irregularity | Latest Rates of ' Rates of 1 
| ow“ tel -. wa aia : . est ex chang atest! pon, 
| as compared with last week. As a rule, they have merely Dates. Lond’ Dates. Exchange I 
‘flected the bia f tl ee - : . 1 Lond n. on Lond’n. if 
| reflected the movements of the New York market: business |} ——————— —- — die accessions ies aa ares | 
Be : . aL , RUE Secicccitaics Oct.s0 25.2 New York Oct.30 793 60 dvast 
here o *s s7ecul: oO eho da char ae ; st = Nev r Oct. 4.7 Odvsst if 
| : _ Cee eee ative O1 b me J le character being wry | Antwerp... | — 30” 25.274 — [Rio de Janeiro) — " gedysst HI 
imited, In the beginning ot the week a downward —— . ? = _ _— i : ™ { 
. 7 ial as = 10 ‘sa — ol ~U'SL — suenos Avres' — —_ ft 
tendency prevailed, which was partly stayed by a scarcity | Vienna ...|— 20 1222 wt Oe a it 
o 7 ~ ¢ oo . Serli . 2 4° - Port Elizabeth) — — if 
of stock at the account. Finally, prices close fairly steady, | — ra as 3m datelM i 
. . a jim = — 3 20°22 ate] Montevideo ~ nei 1} 
although the market cannot be termed strong. Denverand | Hamburg 0.) - 30 2042 — Yokohama _ - jj 
> ee ee ere > ae aa ‘ ; St Petersburg.) — 30 244 — [Singapore .. - _ | 
| Rio Grande Shares and Bonds have declined, owing | Constantinople) — 30 110-00 — Bombay ......\Oct.30) 1/73 ) tele i 
to the announcement that default has been made ON, | GER...----.06 | — 30) 25.30 — [Madras ... 30) 1/7i graphic if 
the interest now due the First Mor ty HB Bae aco pdlcanoe B A Calcutta ..... 0 U7 ) transfers {fj 
| ote J 4ue on 1€ irst J ortgage, I hiladelphia Madrid ; 47 <0 — Hong Kong i B/Sh 4m. syt ' 
‘ | > ys : : . - aAsbDor - -~ sha shi ~ 30 5 j 
}; and Reading issues have also receded, the revenue and er " : 60 dys at ee ai 1 
| financial position of the company being very unsatisfactory. | i} 
[In most other directions prices h. Iso yie _ 1 
: ; ections D es ave als ide ‘ aw | y r 1) : - . c it 
| tions prices have also yielded, but a few | Bvtiion.—The following is taken from the circular of Messrs || 
| issues are rather better on the week. | Pixley and Abell, dated Oct. 30 :— 1 
ry o . / ~ if 
Tne fo ing ar aS -losi 4ee ta 7 ; wn : . — . : eae — |e 
e fi llowing are the latest closing prices, &ec., of the | Gold.—There has been a good demand for gold, and all arrivals {} 
more prominent issues :— | have been purchased for export. In addition to the above, 591.0% ' 
; “‘Maling | has been withdrawn from the Bank, of which 321,00. has gone to |} 
¥ i > a ric 9” , . 3 ; rm ' j 
--~ Closing Prices— Rise el. | the United States. and the rest to Alexandria. The arrivals are :— |} 
ocd Last Week. To-day. or Fail. Prices. | , eles i > freuen the Weat Indies: and 64.1601 {I 
Centrai Pacific, Shares ....cc.ccccecescccceeeee 40 4 — 3 8 30} | 30,0000 from Australia ; 28,C0u/ from the est Nan me ant rapes if 
Chicago, Mil,, & St Paul, Vom. Stock ... 77 4 in, ae oe 13... 768 | from Vera Cruz, The Tamar takes 10.000/ from this country. |; 
Denve rand Rio Grande, Sharcs ........... 93 10: ... 9 a or 15.0001 goes by the Peninsular and Oriental steamer to Alexandria, |} 
Ditto 7“, First Consol. Mortgage ... 424 3} a ay ar oP ee a 15 0301 to Bombar if 
— S COURERL, SERIO. icdcesctcsls Ae 2 1 OF — 2 ..s MB | anu o Oo bombay, i 
ke Shore and Michigan Sthrn, Shares #8} 0} 693 70 t+ 654 | . . -asg - ; last ] 
: . OCTET, OEE LE : ore >t eee ile as remained at ) to: er OZ since our last, untli 
| Loui ville and Nashville, Com. Stock .. 27} 3 263 — 1 274 Silve r has remained at 502d t u od I : . . a : = 1 
_ Ditto 6 %, General Mortgage ........... oO oO .. @ 2 A | to-day. when lower rates of exchange having been re ceived from |f 
New York Central, Shhares..........00.-00- 9h 1 .. Sb } lé 90 | [ndia, and purchases for the Continent having cea:el, the price fell |) 
h a oie L i, -_ Western, Ord. Shrs 14} 5S .. 133 14 — fF 3t =| to SOLd. and at this figure the amount by the Medway, from the | 
tO © ~, Second Consol. Mort ......... 56 7 Sete i — 2k 654 i ee Ke = : = 'I"}, nes ae av an, “2 l fron | 
N.Y., Ontario, & Westera, Reg. Shares 12° a an 1p , - 3 132, | West Indies, has been placed. The im ports have been 3 406 fr m 
N.Y /Pennysivania, & Ohio, 7 % Ist Mort. 333 34} 333 }+— 4 33} | the Brazils; 40,0002 from New York; 32,000/ from Chili; = { 4 
Norfo k & Western, Preferred vo 30 23 30 seis 28 | from West Indies- -tota!, 128,040 , The Peshawur takes 23,504 wo } 
“hilo & Mississippi, Ordinary Shares ..... 17} 15} 17} § — 4 yt ines II 
Poe ne Calitornia, Preferred Stock .. 19 } 18 19 _ ; 174 | LOMVAY, Ik 
enuny sivania R. R » $00 Shares .........00. 534 ; 633 g - t « Oo ji 1 ") sini § the arrivals bv the Medway e 
Philadelphia & Reading, $5) Shares ...... 12) 13 1i} 2 —1 .. 13 | =Mexican Dollars. “I he major part of ee arrival: 7 = aoe he | 
Ditto 6 %, General Mortgage, 1874.....75 6 ee oe | were sold before arrival, and the small balance will probably be l 
ae Pacific, SMAreS 0.0 eecsecescsesseeee 599 OR... 564 F + 4} « 55h | dealt with at lower rates. The Medway brought 99,600/ from West | 
adash, St. Louis, &e., Preferred Shares 114 12 Mg 2 — & ww ME [yea He xaca brought 46,200/ from Vera Cruz. 
Vitto 6 %, General Mortgage ie 7 ~ 36 - ; . 37 Indies. The VUaxaca Dro g sae | 
2 eee m . ] = ; Tenders were recei ‘esterday at the Bank of Eng- 
| Foretan Rartways.—The movements this week are not Exchange.—Tenders were rece ived yesterd ay at the ai So | 
7 ‘ : : ‘ 1 ¢.. 15 lakhs of India Council bills, and following sales were |} 
very important. Mexic: sues have rallied upon a rather | land for 16 lakhs of le 743d 
as portant, Mexican issues have ra I es | announced : Bills on Calcutta, 7,838,000 rs, average rate, Is 7°243d ; } 
etter traffic return, and Central Argentine have advanced | Bombay, 3,10,000 rs, average rate, ]s 72d. Transfers on Calcutta, |f 
¥ percent. South Austrian, and Varna Shares and Obli- | 5 99,000 rs, average rate, is 725d ; Bombay, 2,50,000 rs, average rate, | 
Tenders for bills at ls 7 3d, and for telegraphic transfers 1 


gations have declined to a practical extent. | Is 725d. 5 | 
B aoe it " ne ae ere oe is Tid receive 50 per cent. Amount for next week, 15 lakhs. | 
2ANK SuaREs.—Colonial have risen 1, Union of London = ae pot t all tments—Bills on Calcutta, 5 lakhs at Is 7, -d ; 
‘ : ‘ . ‘ - | Subsequent allotinent: ‘ ve oe P . oe j 
Y and Imperial Ottoman } ; while Hong-Kong and Shanghai are I lakh at 1s 7,44. The last exchanges from the Fast are — 
lave fallen 1, Standard of South Africa 3, Imperial 3, and | telegraphic transfers, Bombay, Is 7,;d; Calcutta, Is 7iyd. Four | 
Ton t . ad = i 5 1°? ‘ > j ° h: one As i 
Union of Australia l, | months’ Bank bills, Hongkong, 3s 84d ; Shanghai, os. 
i MiscELLANEOUS Securities.—British American Land | Quotations for Bullion —Gold.—Bar gold, fine, 77s 4 per Oz 
| ar . . ‘ } 2 ‘ , re B Z 
| Shares have risen 1; Commercial Gas, 2; London General | standard ; bar gold, containing 20 dwts of silver, 7/s 11d per ¢ 
| Umnibus, 5 ; West Middlesex Waterworks, 3; while United | standard. 


; yy | ) | : 
| Telephone have fallen 1; Anglo-American Brush, } to4:| giver—Bar silver, fine, 50}d per oz standard 
grains gold, 50gd per oz standard ; 
Quicksilver, 5/ 10s to 5i 12s ; discount, 3 per cent. 


i 
: bar silver, 
iGas T; ; ' : ae a take silver, 
|‘ras Light and Coke Ordinary, 4; and Southwark and | containing 5 ; 
Vauxhall Waterworks, 5. 544d per oz. ees 
$$$ eC _OOONNSr 
$< — $$$ ————————— 
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NOTICES AND REPORTS. 


STOCKS. 


Egyptian Debt. —The Council of Foreign Bondholders have received 


returns from Cairo, which show that the receipts on account of the | 
debt from April 15 to September 30 amounted to 210,000/, | 
and that a sum of 384,364/ was deducted from the receipts for the | 


preference 
‘t in order to complete the amount required for interest. 

~ Egyptian Unified Debt.—The Comptoird’ Escompte de Paris, London, 
announee that they will receive for payment, on and after the 
27th inst., the coupons dne Nov. 1 next, at the rate 


unined de} 


conformity with the Law of Liquidation. 

Venezuela Debt of 1881.—The Council of foreign bondholders have 
received advices, dated 6th October, from Messrs H. L. Boulton and 
Co., of Caracas, announcing the remittance of 6,754/, in 90 days’ | 
sight bills on London, paid by the Government of Venezuela, for | 
account of the February, 1885, service of this loan, 

Mexican Debt.—The scheme for the conversion of the debt has 
been ratified by the Mexican Senate. In connection with this subject 
the Diario Official states that at the inauguration of the past session 
of Congress, the Executive showed that the condition of the National 
Exchequer was far from being satisfactory. Owing to general 
causes the revenue from taxation had diminished, while all the 
engagements taken for developing the public works remained out- | 
standing and in vigour. United to this was the necessary act of | 
calling in over $3,000,000 in nickel coin, to avoid the depreciation | 
and discredit that had fallen upon it, and to prevent economical 
troubles which, as a means of exchange, it might produce. It was, 
therefore, necessary to take some measure tending, if not to preserve 
a complete and absolute equilibrium between the incomes and the 
indebtedness of the State, at least to meet the exigencies of public 
service, while a general settlement, or the judicious and prudent use 
of credit, should enable the Government to pay off all arrears. In 
consequence, and in compliance with resolutions of Congress (Law 
of April 28th, 1883), the Laws of March 22nd, and June 11th, 
of this year, were issued, providing for the stamping of 
merchandise heretofore unquoted. The hope is entertained that 
stamp taxation will become in time one of the chief economic means 
by which the country will be able to cover a large part of its 
financial obligations. Without discussing the reasons which caused 
the nation’s credit to sink to such low level in foreign markets, it is 
said that it was thought convenient to link together important | 
national interests with foreign interests, not less respectable, trying | 
thus, by indirect means, to realise a plan which, in a direct manner, 
it was not yet the time to have undertaken, This led to the project 
of consolidation and fusion of the “ National” and “ Mercantile ” | 
banks, a project which has become an accomplished fact, having 
been sanctioned by Congress in the granting of a new charter to the | 
united institution, a charter which betters the concessions held by | 
the former individual banks. With the new consolidated bank, and | 
having been duly authorised by Congress, the Government has | 
secured a loan of 4,000,000/, divided into two equal series. On 
account of the first series, a certain amount of money has already | 
been received. The conditions for the issue, interest, and form of | 
payment of this loan are specified in the Law of May 31, 1884. 


RAILWAY COMPANIES. 

La Guaira and Caracas.—The report states that the operations 
for the six months ended December, 1883, showed a credit balance of 
611/, while the net profit for the half-year ended June last was 
17,3<41. After deducting debenture interest, the balance is 8,662/, 
which has been employed in capital expenditure. 

London and Brighton —The gross receipts for the quarter ending | 

on 


| 


et Pr «a ea ee eee 


ora 
oman 


September 30 amounted to 206,069/, and the working expenses to 
85,644/, as compare dwith 205,632/, and 90,045/ in the same period 
of 1883. The fixed charges were 63,905/ against 65.206. As the | 
net balance brought forward was only 122,3671 as compared with 
141,132/, the balance now carried forward shows a diminution of 
2,6267 
; ; 
Norfolk and Western —The London agents have received the fol- 
lowing :—“ Net earnings for September show a decrease over the | 
. -- | 
same period last year of $3,762. 
| 


| 
} 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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Pennsylvania —The gross earnings for the month of September 
on the lines East of Pittsburgh and Erie show a decrease of 
176,127 dols, the expenses a decrease of 141,157 dols, and the net | 
earnings a decrease of 34,970 dols as compared with 1883. The net | 
decrease for the nine months amounts to 534,287 dols. 
for the same period on the system West of P 
1,543,841 dols. 

Philadelphia and Reading.--The net receipts (afte 
expenses, except rentals and interest) of the Phil 
ing Railroad Company, 


The decrease | 
ittsburgh amounts to | 
r deduction of | 
\ adelphia and Read. | 
i ny, Coal and Iron Company, and Central Rail- | 
road Company of New Jersey, for the month of September, 1884 
were 1,302,152 dols, as against 1,843,154 dols in 1883. 4s 
Varna.—At a meeting held to receive the report of the delegates 
who were appointed to proceed to Sofia to make arrangements with 
the Bulgarian Government, it was stated that a written engagement 
had been obtained from the Ministry, acknowledging the validity of 
the offers of the previous Ministry, and engaging to bring the whole 
question before the Assembly at its next session. 
also been made by the Ministers that they would si 
carry out the arrangement. 


> | 


ncerely labour to 
As M. Karavéloff commanded a con- 





i siderable majority, and as M. Zankoff was bound by his previous | 
rf acts to give his votes in favour of the arrangement, 1t was thought 
be i that there was a good chance of getting it carried through the 
: ii Chamber. The delegates had come in contact with the heads of 
if \ other political bodies, who had expressed themselves favourable 


to the proposed settlement. The Bulgarian Assembly met 
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LY 
on the 27th inst., and the opinion had been expressed that it would 
be advisable for the delegates to be at Sofia to watch the proceedings 


of | 
4 per cent. per arnu™. that is 2/ for 100/ bond for the half-year, in | 


| with the old shares. 


[Nov. 1, 1884, 


| of the Ministry when the matter was discussed by the Chamber, 
Ultimately the following resolution was passed :——“ That Messrs 
| K. A. Mavrogordato and P. Sechiari be requested to proceed to 
| Sofia to conclude the negotiations, with a view to bring about a 
speedy settlement of the Varna railway claims on the basis of the 
| instructions originally given to the delegates.” 

| BANKS. 

| Bank of New South Wales.—At the half-yearly meeting held at 

| Sydney, a dividend was declared at the rate of 15 per cent., and a 

bonus of 24 per cent. per annum, being 8} per cent. for the half-year 

| ending 30th September last The reserve fund has also been increased 


| by the sum of 10,000/, and now stands at 560,000/. 


"Bank of New Zealand.—At the half-yearly meeting held at Auck 
land, a dividend was declared the same as the last—namely, 10 per 
cent. per annum, and a bonus of 5s per share, equal to 15 per cent. 
per annum—leaving 21,000/ to be carried forward.The dividend and 
bonus upon the shares on the London register will be payable on and 


afterthe 5th proximo. ; ts er ; 
London Chartered Bank of Australia.—The available profits for 


‘the half-year ended June 30 last amount to 57,643/, which the 


directors propose to appropriate as follows :— Dividend at the rate of 
6 percent. per annum, 30,0001; addition to reserve fund, 20,9001 
making it 40,000/ ; and the balance of 7,643/ carried to next half- 
vear. The Hon. J. F. Garrick, M.L C. (Agent-General for Queens- 
land). and Mr Robert Twells Watson (of Messrs Watson and Sons, 
London and Melbourne) have joined the London board, 

Union Bank of Scotland.—With regard to the Ayr branch of this 
bank, the Ist prox the following changes will take effect on :—Mr 
Cuthbert Cowan, who for many years has been connected with the 
management of the branch, resigns his appointment as joint agent 
on account of infirm health, and Mr W. H. Dunlop, who has been 
associated for some time with Mr Cowan, also desires to retire from 
the agency. Mr John T. Duncombe, presently sub-agent, has been 
appointed their successor, and will act as sole agent. 


ASSURANCE COMPANIES. 

Life Association of Scotland,—At the annual meeting the new life 
assurance transactions for the year were reported as 887,433/. It was 
stated that the revenue from premiums and interest had been 484,330/, 
and the claims by death 190,442/, being considerably under the 
expected mortality. Upwards of 43,000/ in cash bonuses had been paid 
during the year to the older class of A policyholders, and the same 
rates of bonuses were allocated to them for the current year. A 
dividend to the shareholders was also declared at the same rate as 
last year. 

Phenie.—The usual half-yearly dividend has been declared of 
i{/ 10s per share. 


MISCELLANEOUS COMPANIES. 


Bombay Gas.—The report for the half-year ended June 30 shows 
an available balance of 10,799/. Out of this it is proposed to add 
2,200/ to the reserve, making it 10,232/, and to pay an interim divi- 
dend of 34 per cent., which will leave 199/ to be carried forward. 

New Civil Service Co-operation —A dividend at the rate of 5 per 


~* 


| cent, per annum is recommended for the past half-year. 


Plymouth, Devonport, and District Tramways.- The first annual 
report states that, owing to circumstances over which the dire tors 
have had no control, the line has not yet been opened for public 
traffic. These circumstances appear to be want of capital and diff- 
culties with the Devonport Gorporation. 

South Australinn Land, Mortgage, and Agency.—At a meeting 


| of the shareholders this week, it was decided to increase the sub- 
| scribed capital from 1,000,000/ to 2,000,000/, by the issue of 100,000 


new shares. For the present only 25,000 wi'l be issued at 10/ per 


| share premium. This year the premium will be called, on April 1, 


1885, a sum of 1/ will be called, and on the following July the 
remaining 1. Tho first 1/ call wlll rank for three months of the 


| interim dividend—from the Ist of April to the 380th of June; but 


from the Ist of July the new shares will rank equally for dividend 
The new shares will be issued in the propor- 
tion of one to every four old shares. 


Teleqraph Construction and Maintenance.—A dividend at the 


| rate of 1s 4d per 5/ second bonus trust certificate will be paid on 


and after Nov. 1. 
NE‘V COMPANIES AND CAPITAL. 


. , 
The new issues of the current year are as under, vendors shares 
being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. Liability. 
£ & & 
Amount previously recorded..............5 86,622,580 
Lemberg -Czernowitz Jassy.......c..cccce0e 3,698,005... 22,560 3,065,145 
Melbourne Tramways Trust ..... ......... 600,000... 125,000 375,000 
Peterborough, Wisbeach, &c., Railway 180,000 180,000 |... 
4,378,005 
Total to date in 1884................ 91,000,585 


Declarations had | The corresponding total in 1863 was 66,983,850 


The corresponding total in 1882 was 123,603,549 


Coey and Company.—The name,of this company was in our issue 
of last week erroneously spelt Coly and Company. 

Florida Mortgage and Investment Company, Limited,—The list of 
applications will close on the 15th inst. 1n the advertisement of this 
company last week the capital was wrongly given through @ 
printer's error, It should have been 500,000/. Subscriptions are 
received by the Commercial Bank of Scotland and its branches. 


— ness 
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Lemberg-Czernonitz Jassy Railway.—The International Financial 
| Society are authorised to receive subscriptions in London on 
| November 3 and 4, for an issue of 4 percent. boudsof this company 
| The first series (A) consists of 14,280,000f1. 4 per cent. bonis subject 
to Austrian income tax, issued at 20/ 6s per bond of 3008 (silver 
currency), and the second (B) 38,475,000f14 per cent. bonds 
exempt from Austrian income tax, issued at 211 63 per bond of 30 i" 
| (silver currency). The issue is forthe purpose of redeeming the 
| existing 5 per cent. bonds of the company. 


a 





| Melbourne Tramways Trust—The Commercial Bank of 
| Australia and the Royal Bank of Scotland have been instructed to 
| negotiate on behalf of this trust a loan for 500,000/, in debentures 
| of 100d each, bearing interest at the rate of 4} per cent. per annum 
| redeemable July 1, 1914. The loan is guaranteed by the City of 
| Melbourne, and the suburban municipalities, joint ly and severally 

The trust has been incorporated by Acts of the Victoria Legislature 
| for the purpose of constructing about 47 miles of double track 
|| tramways in Melbourne and its suburbs, and for securing to the 
} municipalities the right of construction and control of the tram- 
|| ways within their respective dictricts. : 


| country. 
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| THE CORN TRADE, 
Mark Laxg, Fripay Evenre. 

The weather has continued fine for agriculture. If anything, it has 
| . - . ra faw we > ace ; 5 = oe 

| been rather more favourable, as some rain has fallen which has done 

good not only to vegetation, but also in assisting autumn field work 

| by improving the working condition of the land. Pasturage is 

favourably reported firm in most districts, and the root crops are 

| showing even better results than had been expected. Autumn work 


now been completed over fully three-fourths of the usual acreage 
and it could hardly have been accomplished under more favourable 
circumstances. The fact of the seed having been got in something 
like a fortnight earlier than usual will, together with the excellent 
condition of the seed beds, tend to give the growth of the new wheats 
an exceedingly good start. Some of the earlier sown are already 
above ground, and show a good strong plant. Altogether the out- 
look is in every way encouraging. The trade meanwhile continues 
dull and lifeless. There is no great pressure to sell, but the 
supplies of most kinds of grain offering are larger than the demand 
will take off readily, and prices as a consequence lack stability 
| With wheat, perhaps, more than any other article, this 
| is the case. In New York prices on the week are but fractionally 





altered, and on the Continent the fluctuations have been equally 
| harrow. In our country markets finest qualities have maintained 
their value, but the general trade has been dull in the extreme, and 
ao rates have in sevcral instances been recorded. At Mark ‘Lane 
i ae have sold at 6d to Is less money, and foreign descrip- 
1ave been almost unsaleable, the prime quality and condition 

of the home-grown grain, coupled with its relative cheapness, giving 
it the preference. Among buyers, 38s 6d to 39s is now about the 
top quotations of English white wheats, and 33s to 34s the extreme 
quotations of red. The floating trade continues very slow, but at 
| ©Asier prices some business has been done on continental account. Off 
| coast New Zealand has sold at 32s 6d, Walla Walla at 33s 6d, and 
| oe at 31s on that basis. For wheat to arrive it has been 
| ee — to find buyers, and only limited transactions have 
fee steamer cargo of Rostotf Azima, prompt shipment, has 
lk oo for the Continent at 27s 6d. A steamer of soft white 
oe be a the price is not allowed to transpire. 
‘ioe ss ing alla W alla by iron ship, October bill of 
done = Club Cale reported at 34s, and some business has been 
ao ae a ¢ -_ wheat on passage via Canal at 30s 6d, There 
of faene a 8 ipments of wheat from the Western sea board 
| have felin off r ae country, but from the Eastern seaboard they 
Daieed Seach rrivals from abroad last week were light in the 
eA ingdom, and there was also a diminution in farmers 


to passing requirements. The flour trade has been fully as dull as 


low » ile \r . e 
er prices. The top price of town flour was on Monday reduced 


ae The aoe easier terms have been conceded to buyers 
of Aacd on, a i cating business has been confined to small sales 
altered in wlan t = 18s 3d. Beans and peas have not materially 
conseauene = a have continued to arrive scantily, and as a 
ne alee a one rather firmly upheld, but the demand is quiet, and 
: Solute advance ean be quoted. Maize has been very inactive 


measure nominal. 


COMPARATIVE AVERAGES OF GRAIN. 


the following is a Statement showing the Quantities Sold and the Average Price 
of Excige Corn (imperial measure), as received trom the Inspectors and Officers 
six weeks ceneneniy 0 the Act of the 27th and 28th Victoria, cap. 87, in the 
Year from 1883 to tens — 1884, and for the corresponding week in each of the 
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| deliveries, but the aggregate of fresh supplies was more than adequate 


Wirral Railway Company, Limited.—The list of applications for | 
| shares will be closed on November 8th, for both London and the | 


ene 


| of all kinds is very forward. Wheat sowing is considered to have | 





the sheat. ; . 
it of wheat, and in many cases rather less money has been taken | 


on Le ° > e 
the spot, whilst there have been offers to sell forward at still | f ; 
| mouth sort of business doing, and 


cases 


De 
2S 8 ; : an 
» Or to Jos per sack. Barley has moved off slowly in all positions. | 


In al it} . 3 
| positions, and quotations for the moment are in a great | 
| few months come in very r 


| South Staffordshire shee 
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Quayriries Sox. 





| LSE 
| Wheat. , Barley. ; Oata 
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1834. | qrs bsh' rs bsh| qrs 


Oct. 25.....} 66,043 5| 151,108 5} 12017 
13......) 73412 2| 127889 7! 11/046 

lw} 73,368 0! 128/831 1 9.665 

- oe 78,940 2 89,07L 0 11,504 
ept.27 ....) 77,639 0} 60,735 0! 13.660 
Dovey THB 4) 41,248 2} 10,837 
1883 ite | 73,392 1| 136132 0| 12,981 
BED oe. ceeee | 50,608 5 $0,628 7 6,431 
1881 .........) 55,369 2/ @2999 3 7.185 
1880 ... .. 45,075 6! 82164 0 4.875 


ne table estimates the home consumption of wheat 
e the beginning of September, contrasted with 1883-4, 1882-3. | 
> + “* ? 


and 1881-2 :— 





( 11,768,696; 12,502,637 
1,202,551 
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AVERAGE Pricxs. 





Wheat. Barley. Oata. 
ad sd ad | 
32 4 31 9 18 11 

82 4 3111 90 | 
$22 32 0 i9 3) | 
32 4 31 9 19 o@ | 
$3 0 32 2 1316 | 
33 10 $2 19 8 | 
40 6 35 0 99 | 
49 3 34 4 19 10 | 
47 0 35 4 20 2 | 
437 11 as | 


1883-4. 





cwts. 





293 


60,0 
on 1 
x ),0f 


8,900,000 

















1882-3 





cwta, 


ao 
15) 


MP ] 


« 
{ 1 
yy ] 





22,310,000 23,210, 


10,390,626, 12.745. 
2,112,011 





13,998,251) 16,521,5 


0,000 19,419 





13,918,000, 16,361,000 11,424,366 


6,850,000 6,400,000 





77) 9,105,514 


Wx ] 7,820,000 
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1881-2. 


cwts. 





22 2): 
hy 33,2) 3 





16,614,016 
765,718 
208,672 

”) 11,618,406 

174,621 











Imports. 1884-5. 
<ssseensereresetsasinsninasinetncsienansntsonani-tiesnsicaneeeene 

Wheat (week to Oot, 18) .............c.cceces 0,590,645 
Flour s e idiaolianndeaie 2,178,051 
Add week ending Oct. 25— Wheat... | 703,190 
OE Udictinsmicindides detetieds 3 eo 249°% 2 
Total imports, 8 weeks (12,72 788 
Less exports—Wheat............ Saeed “anaes 
GUE temenicinntnensmacsmiccct oie 
Net imports “12,642,788 
} EMPOPUB......00. 000+ Genes conceece ) 12,642,788 

Add to this the estimated sales of 
home-grown wheat... 0.0.0.0... 4... 7,600,000: 
Eight weeks’ home supplies ............. 20,242,788 
Average price of English wheat, ie a 

EE cetindvigetudiinstsdcnseidcadunie 32 4 

OE Gada sckunixneecicisadionasddd © teceanecs 7 5 
soiled bushel. 
‘Visible supply” in U.S. centres........./ 33,222,000 
Do do- in cwts.../ 17,796,000 


The following account shows the Quantities of certain kinds of agricultural 
. 25, 1884, and 


s d 
41 1 
8 6 


bushels. 
30,325,000 ‘ 
16,245,00¢ 7.767 


produce imported into the United Kingdom in the week ended O 


in the corresponding week of 1883 : 


Animals living—Oxen, bulls, cows, and calves......number 


Sheep and lambs ........... 





I, sicnciciah hanettctionecn 2 
Dead meat— Bacon  ............ccceccsecseseees 7 cwte 
Beef, salted and fresh ................0c00 eeceees 

Hams _.......... seiaitaiaiaatintina ince Dieta = 
Meat unenumerated, salted and fresh a 
a a preserved e 
Pork, salted (not hams) and fresh 
Mutton, fresh ........ a ear “ 
Poultry and game (including rabbits) ..............csseee "2 
Butter and butterine .................. Spachvagaisentaanasaaed cwta 
Cheese <dlaciea dented eo 
SNE as dices nah atateshhnaaaiameeedeay apaiendatens . great hundred 
TE cinitnaicns Be ihe cede cae sovccese CWHS 
Vegetables—Onions raw .............. bushels 
UD - cence ccnncdibdinehes accanaaaeneds ..cwts 
CLINE i cccsncuatcomesscnses cnidiea taenndaiiinédind x 
Corn, grain, meal, and flour—Wheat ...... cwts 
Barley didicenacieeninimnaiededenionns - 
NTT che a ecantiniiies decane ieee ence ‘as 
SII ioxihneinbiecnbdginidenipaliianeebennns a 
Beans deeilaieiiaias i 
Wheat meal and four ......... cecccccsscssescneee covcee “ 





IRON AND COAL TRADES. 


—_—_———— 


In the iron market but little real change has occurred this week. 
At Glasgow warrants, it is true, have improved, owing to trade 


-Q 
1884. 
8,342 

21,003 


oY 
of 


39,592 


16,599 





ants 


varying, but the public have held aloof. At Middlesbro 


has been quiet, which was to be expected after the recent activity, 
but a moderately firm tone has prevailed. 
however, responded to the speculative advance in Glasgow. 

hange generally in the finished 
But an impetus has been 


[ron reports :—There has been no c 


iron market, and prices remain steady 
for which orders have 
In the Lancashire manufactured iron trade any 
tly to sheets, for which there 


given to the manufacture of sheets, 
more freely lately. 


weight of business doing is confined chie 
is a tair demand for shipment, and for these prices are firm. 
ough makers are still in most 
i, there is only a hand-to- 


other descript’ons of finished iron, alth 
cases kept tolerably well employe: 
present low prices, are in some 

The finis 
sive. Very fair orders are, however, 
brands ofiron. Shippiz 
impetus, and the demand 
was a few days ago. 


The 


merchants, 

bearing 
hed iron trade of East Worcestershire is rather less exten- 
still coming to hand for noted 
ig add export business does not exhibit much 
for home consumption is not so great as it 


Most of the mills throughout North Staflord- 
ally is this so with 


shire continue to find regular employment ; especi 


respect to that portion of the works 


merchant bars, as specifications for the latte 
egularly, and also in better quan 
for a lengthened period. Certain of the 


had previously been the case 


work as in the busy part of 1873; bD 
The slight improvement apparent lu 
the quarter seems to be falling off 


branches complain of a dearth of orders, 
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market 


even 
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devoted to the manufacture of 
atter have during the last 
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t firms report themselves to be as w 
3; but such activity is not 
the hardware trades earlier in 
, ad manufac urers 
comumed with very low 


tities than 








bushels. 
1,500,000 
10,982,000 
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40,013 
184,529 
9,680 
96,343 
41,352 
5,202 
1,202,551 
789,371 
362,023 
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| prices, The latter cannot be said to be altered. but most of the 


orders now placed are subject to negotiation and special rates are 
| generally quoted. The tinplate trade uf South Wales has not dis- 
| played much activity during the week. With the growing demand 
| for steel, the market is beginning to assume a much healthier tone. 
| Inquiry is steady for all classes of steel, but it is most active for 
{| rails, for which orders appear to have been received in nearly a | the 
| principal rail centres. There is no improvement in shipbuilding. 
| Most of the branches of the engineering trade still show a quieting 
| down ; makers of marine engines being particularly affected by the 
dull state of shipbuilding. 
The coal trade continues moderately active, despite the mild 
}| weather. and prices are maintained. The stocks on hand in London 
are small, and has led to considerable activity in the North. 
i i 
} 





| THE COTTON TRADE. 
LIVERPOOL.—OcropeER 30. 
| Cotton has been in good demand throughout the week, but freely 
supplied, and, though the market became firmer yesterdar. quot:- 
tions generally show little alteration. The Bank rate has this day 
| been raised from 3 to 4 per cent. Sea Island continues in limited 
| demand, and quotations are without change. In American a good 
\! business has been done, but the demand has been so freely supplied 
{| that the only change is an advance of j4d per lb in Texas and 
{| Orleans. In Brazilian the sales are to a fair extent at a general 
| decline of #;d to 4d per lb. Egyptian has been in fair demand, with- 
out alteration in prices, Peruvian is in moderate request, without 
K | quotable change. African in fair demand at the quotations. 
| West Indian is neglected. East Indian has been in fair reqnest, aud 
| quotations are generally unchanged. 
“ Futures.”—The market, after various fluctua‘ions, clos°s steady, 
j;d to {,d per lb advance. The closing values are—Delivery : 
American, any port, l.m.c., October, 523d ; October-November, 524d ; 
‘| November-December, 523d; December-January, 533d; January- 
| February, 538d; February-March, 533d; March-April, 5${d; April- 
\| May, 5¢jd per lb. 
(| The sales of the week amount to 68,110 bales, of which 1,240 
| are on speculation, and 6,$00 declared for export; the forwarded 
is 20,000 bales, of which 19,180 are American, 100 Brazilian, 520 
Egyptian, and 200 bales East Indian, which make the takings of 
;| the trade 80,070 bales. 


is 


at 









| PRICES CURRENT. 
) Same Pericd Same Period 
1| 1883 1882. 
| Descriptions. _ aia x Bs 3 o - - o la . ; 
1} 5 & — “2 oa & | ‘a i pmo} rc} 3 
i} ,O | Sim Ch Ol m, Za me Sl al wigs 
} American. d d d d d d d etn )s did 
| Sea Island ... per 1b 17 18/19 {2 | 22 174 | 18h | 184.17 \18) 
| i | Florida ditto ........ 16 17/174 |18 119 |) 15 (16 |17 | 16 134d [154 
} dito ; G.O.) L.M.) Mid.'G.M./M.F. G.O. L.M.'G.M.'G.0..L.M'G.M 
; i ik eer 43 6 53) 63, 62) & 5) 6g) 62) 58! 535: 6 
| eee: a ; . : 7 st oe tats : 
1] TEXAS ......ccreee) 43) 5) 5 Se Si) § 54 | 6 6} | Gre 63 OR 
\| Orleans ............. 4] 5a) 5%) 58) 5g) SEY 53) 6 | 6&6. 6S! BF 
. . ; Brazilian. Mid. M.F.! Fr. 'G.F.; Gd.'Fne. M.F.' Fr. | Gd. M.F) Fr. | Ga 
‘ }| Pernambuco, &c....' ... Sil oer OS ft occ 1 ws 58) 6 64% 68 
' | Ceara, Aracaty, &c. 5%, 5} 64 a 5% 64 
; i | Paraiba oes . 54) 5% 
{ | Rio Grande cy a 53 62 
' | Bahia, Aracaju, &. 54 | 53 ase | one 
; DO oon - a * 6 * 6x; 6§ | ... 
| | | Maranham .. 6} 52) 6% 5§' 58! 74 62) 781 8 
: 1% | Egyptian—Gallini. .. : we fae: Tae. | kee oe Pr i i ee Behe 
j | Ditto Brown ....../ 49; 53 | 64! 63 | 74 | 94) 6 { 62) SL’ 7h) 8} 93 
: Ditto White ......) ... . | 6] 61 7k} 74 63 | 7} 7, 8h 
} West Indian, &c. 
| Fiji Sea Island owe i415 18 18 ~- + jin, 'S naw ben ove 
| Tahiti Sea Island... ... | 11 /1ig | 12 | 12h 513) UL | 1h | 123 LD) 11h 125 
| West Indian ........ ne as 63 62 . 6 see 6g 7h 
: Haytien .......... ‘ oo oo 
| La Guayran ove ore 4 eee — “ os a ese. gee 
j; Peruvian—Rough.. 6§ | 7h} 82 | 93 ie F aq 8} 68h 
| Ditto Smooth — ids 6 63 64! 64! ... 64, 65) ...' Ot 7 
| Ditto Sea Island) 10} 11 11}, 124 | 13h 144 0 11 | 11h 14 11 12135 
REECE sn iessscooens i 42. 6 5}. ¢3 5 5 Sf 6 
) East Indian. 
; | Surat— Hingungh’t ‘ si 43) S3 son 54 6 
i Ginned Dharwar : + 44; 43) ... 445 448 5s 
1] M.Gin'é Broach] .. | .. |... | 46) 6 | S45 .. | | Sai. |...’ Sh 
|} Dhollerah ......... 33; 8h] 33) 4h) 42) 53 Bul ay! adi sais ad 
|| Oomrawuttee 3%: 3%) 3} 42 48 62 34) 43 aici 33:54) 43 
|) Veravul, &e. ......) 3i5; 84) 8b) drs 44 (|) Sh) BE) 48) 88532 4h 
, i }| Comptab............) 8) 35) 3h: 4 | 44 3h 33) 42) 834) Bh 
3 1 | ND ici: sissies oi $1; 3§ | 38% 34% 43 34 34 
; ' 1 | a sanaeianhaxooks 8 | Shi 4 4} 3h} 4 34 «39 
‘ NGOON ............ ‘ ios ek Wee DBs Sai... 84 3) 
. Madras—Tinnevily 43; 5 | 52 ani 5 ape 
: i Western Be O4 4; 3Ei 4%) 4h 5h 
e } {| imports, Exports, Consumption, &0. 
, | ui se 
» es, 
1] Imports from Jan. 1 to Oct. 80 ..........0....... 2,802,285 aduree 
| Exports from Jan. 1 to Oct. 30 .................. 282,603 acces 281,803 
DONE D Sitka indeenisttthicelcemmeinn 1AM 0 a. 434,140 
| Consumption from Jan. 1 to Oct. 30........... 2,773,140 . cabin Z 2 $59,670 
j The above figures show :— 
A decrease of imports compared with the same da f 24,45 
A decrease of quantity taloas tse consumption of 7 ee 6,550 
An increase of actual exports 0f..............0cccccseesee.. 0 
A net increase in 6tOck Of .............ccccccsseees csececeses. Ae i A 32'110 
In speculation there is a decrease of 12,570 bales. The imports 
this week have amounted to 84,106 


bales, and the quantity of 
r Great Britain (including cable 
against 192,000 bales at the corre- 


American cotton reported at sea for Gr 
advices to date) is 171,000 bales, 
sponding period last year, 
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THE ECONOMIST. 


[Nov. 1, 1884. 
MANCHESTER, Ocroper 30. Peay a 


A considerable business has been done in cloth during the past week, 
Prices have strengthened, and some manufacturers require an advance 
on previous quotations, Merchants, however, very reluctantly follow 
thisupward movement. At the increase 1 rates buying has slackened, and 
orders only found practicable for comparatively moderate quantities, 
At the same time the outlook is regarded as more hopeful, the improved 
demand being fairly distributed trom most markets except China. In 
yarns for home consumption medium counts of twist and weft have 
been in better request and rather higher as regards values. In fine 
numbers made from Egyptian cotton stocks have lessened, but spinners 
bave not been able to make much progress, and quotations are barely 

| supported. In shipping yarns a fair general demand is maintained, but 

| sales would have been larger had prices remained at last week's figures, 
To. day there has been a good all round ir quiry both for yarn and goods, 
The advanced prices asked have, however, materially limited the opera- 
tions of buyers. 


(I.) ComPARATIVE STATEMENT of the Cotron Trape 


Price Previous Weeks in 1884, 





— Price,| Price,| Pricc,) Price Price, 
ae Oct. Oct. Yet. Oct. Sept 
tess. | Zia 21S 
| s dis disdisdisdisd 
Raw Cotton—Upland middling........perIb OF % O55 O5%, 05% 0 53 | 058 
se Ditto, good middling ..........0 6%; 05%) 0 5 0 543! 0 5} | 0 6. 
-— Pernambuco fair............ O 5§ 05) O58 0 6s O BL 0 64 
— Ditto, good fair................. 064 0 64) 0 64 1/068! 0 63/0 6} 
Yarns— No. 40 Mule-twist fair,2ndquality... 0 4 0 9% 0 9§ 0 92 0 Bg 0 OB 
— No. 38 Water-twist, ditto .. O 8S},0 83 0 &} 0 8}, 0 8,0 8} 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs.... 3.10), 3 10} 3 10) 3 104 3 104) 3 10} 
27-in, 72 reed, ditto 5 Ibs 2 ozs 4 10}, 4 10g 4 LUg, 4 105 4 LGy 4 10} 
$9-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 4 028..........cseeceeseecseeseceveee, B 10h) 6 104 6 105, 6 10) 6 103) 6 10} 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......... 7 79 7 7) 7 74,7 (4 7 747 Ta 
40-in, 72 reed, ditto, ditto, 9 lbs 5oz.........9 0 90 90° 90 9 Vig U 
| 89-in, 44 reed, Red End Long Cloth, 36 
yards 9 ibs adieu siiebeeees 6 9'5 915 9'5 9 91/5 9 


(II.) Comparison with Previous YEARS. 








Price, Corresponding Week in 
Oct. 30, 

1854. | 1883. | 1882. | 1881. 1880. | 1879. 
sedis dis dis disedisa 
| Raw Cotton—Upland, middling...perlb 0 5% 0 6/1088 '0 6) 0 63 07% 
-~ Ditto, good middling .. 0 6%'90 6) 063 06% 068 078 
| _ Pernambuco fair ......... | O 53/0 6) 0 68 OG} O 7:0 6} 
| — Ditto, good fair............... 0 63'0 64.0730 6) 0745 0 7 
| Yarns—No.40 Mule-twist,fair,2nd quality, © 9; | 0 9} 010 0 10} 0 lu} 0 10 
| -— No. 38 Water-twist, ditto 0 83:0 93 0 9% 0 t0 | 0 10} 0 9} 
| 26-in, 66 reed, Printer, 29 yds,4Ibs20zs 3 10 4 0/4 6/4 3.4 735 4 0 
| 27-in, 72 reed, ditto, 5lbs2ozs 4103 6 0.5 44 6 445 9 4 6 
89-in, 60 reed, Gold Hnd Shirtings, 37} 
yards, 8 Ibs 4 ozs ssnpaiatyienl. CIOL TS aa toe ts OTS Tet & 
| 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs .. 7 7417 89) 8 WS 619 198 6 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 9 v0 9 6 10 0 9lvjid 0,9 O 
| 39-in, 44 reed, Red End Long Cloth, 36 | 
| Ric snskikuevseinicsiasinsen eacvntes 69 i'6 016 6/6 6;6 9 6 0 





THE WOOL TRADE. 


| The market has been quiet, but the eondition of trade seems fairly 
| satisfactory. The guotations for home wools are slightly easier. 
Messrs Charles Ba'm: and Co, state that the sales at Antwerp, which 
| have heen in progress since the 21st inst., are reported to have estab- 
lished no variation in valus, except for lambs’ wool, which is from 5 to 
10 centimes per kilo cheaper. The arrivals for the Nuvember series 
will probably reach a total (inclusive of old stock) of alout 140,000 
| bales—say, 20,000 to 25,000 bales Cap+ and 115,000 to 120,000 bales 
| Australasian, of which latter total about 40,000 bales will consist of 
produce of the new clip. 
Messrs Sanderson and Murray have received the following telegram 
from their Melbourne firm : 
‘* Melbourne, 125 p.m, 30th Oct.—Market has not responded. 
Northern clip is generally faulty and tender. | Western clip 1s 
generally above average condition. Crossbred low to medium. 
| Market stronger.” ‘They also advise prices realised for the following 
| brands, to which we have added comparative prices. 


Avenace of Fierce cnly. Last Year's 
' Wool 
Price Just Last Season Sold at 


| Cabled. in Melbourne. in London. 
d d d 
| ee eg, CT ee » BR agama. FS Ptpshea 97 
Es pier Wika sca tinaw end aria RE. i. onws \ err. 
Rt 323 
| Wohelery fore pe? 5? bus: lee oe 
| pata cestlesicvedssc ines DAs seca, gee sa 
PUNO. «Fis ioiisics scacs ROS: asased ih gehts 10g 
Cochran } 
| Widgiowaf Pe Si BES sas 
Mathoura } ¥ ; 
S.W. ; St os WF en Wah «ive. ‘si 
| I is cis siscicasccnine MOB: cicineis 13 attain i ae 
Our Bradford correspondent writes :—‘' The wool market continues 
| quieter, The recent al; 


ight depression in values leads consumers to hold 
aloof, and to defer purchasing where they can, in the hope that next 


market-day they may do better. But still prices do not further recede. 
The consumption continues large, and is gradually catching up the 
ecumulations of supply. Sellers therefore retain their confidence, an 
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concessions are exceptional. 
though new orders are some 


The export yarn trade continues good, 
what partial. Important spinnings such as 
wefts for Leipsic and twofold forties for Barmen are neglected. But 


THE ECONOMIST. 


meanwhile, there is a brisk demand for genappes, and also for crewel | 


yarns (thick twofold numbers), which have lately increased in favour. 
Tube sorte, and especially mottles, are still in good reqnest, 
of foreign wool for the home trade keep pretty busy. 
is not so good. The demand drags for all markets, 


States has seriously falien off.” 





JUTE, HEMP, AND FLAX TRADES. 





Messrs Barber Brotheis report :-—** The improved tone in cur 
market, which we noticed as having set in at the time of the issue of 
our last circular, has continued during the past fortnight, and a 
business has been passing both in spot parcels and for arrival. 
and good qualities in the former position have been chiefly in 


Tait 


request, and these being scarce, have realised an advance of 3s to IOs 


| per ton from the late lowest point, but this market being still over- 
| ctocked with medium and common q alities, their value remains 


much as before. 
{during the past week jute for distant shipment has been offering 
| rather more freely, and Dundee buyers have taken off everything 







i; an easier tendency. 


greater part of the week. 


In Calcutta, prices have ruled very firm, 


but 


obtainable at previous rates, and in some cases have paid a small 
advance. Accounts of the quality of jute arriving in Calcutta do not 
improve, but rather get worse, and reports from Naraingunge 
are less favourable than previously,” 
102 5s, and about 5,000 bales to arrive. 

Transactions in this market have been more extensive. 
14,000 bales, Ralli’s marks sold at about 775s to 91 102, and other 
sales, in all positions, amount to about 25,000 In Dundee 
some of the mills are going to work short time. 

From Messrs Geo. Armitstead and Co’s weekly market report 
Dundee, October 28:—-“The position of the flax market 
tinues very much the same as last week, the tendency of prices being 
still in favour of sellers. Business in spot parcels is, however, some- 
what restricted, as the assortment now left for is rather 
indifferent, and advanced prices are demanded. Particulars of flax 


balk 5 


corn- 


sale 





and hemp shipped and sent by rail from Riga up to the end of 
| September, old style, in the following years 
1884. L883. 1882 1881. 
P. ods Poods Poods Poods 
Flax a 2,336,996 1,418,716 3,224,677 2.378.549 
ERGIBD.... csssenecees ” 573,369 2,186,211 . 1,375,085 1,440,025 
Manila hemp remains quiet, with prices irregular. Latest sales 
| include brown and common at 35/ to 38/; barely fair to good fair, 


QO} 
Os 


108 to 41/ 103. 
28! 15s per ton, 


For arrival, fair, c. f. and i., 357 103: brown. 





COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report OF THis Day's MARKET SEE * POSTSCRIPT.” 


Mincine Lane, FRIDAY. 


SroAr.—Business in this market again unsettled, prices showing 


















prevails. 


auction, ranged from 16s 6d to 17s 6d per cwt. 
arrivals of crystallised Demerara, which will lead to a better supply. 
Brown Muscovado kinds are firm. The lower qualities of East India 
the same, with transactions of limited extent. Beet has fallen about 
Gd from the closing prices of last week, and a more steady tone 
The refined markets have declined, and dry goods in 
London now range from 19s 6d to 21s 6d per ewt. According to the 


| last weekly returns the stock of sugar in the four ports of the United 


Kingdom had further decreased. Stocks of here are 


now moderate. 
Iurorrs and Deuiveries of SveaR to October 25, with Stocks on hand. 


cane-grown 





1884. 1883. 1882. 1831. 
Imported ...............tons 293,100 296,000  .., 204,500 273,% 
Delivered .............. . 291,100 312.700 26 ',000 : 
DON sccesnaccericunsin 87.700 51.600 102,20 72,:0) 
Stock (U.K.) . 246,000 232°'0 ... 200,800 ... 130,000 
Madras Jaggery... prewt 7/9 8/9 12/6 13,9... 11/0 180... 13,0 15/0 
Crystallised Demerara ... 17/0 23/0 ... 27/0 30/0 ... 24/6 27,6... 28/6 31/0 
Beet, 88 per cent ,f.o.b. 11/45 11/6... 19/0 20/74 21/9 
Fine French loaves, f.o.b. 18/0 18/6 25 6 26/) ... 28/0 28/6 28/9 29/3 


Jaggery.—1,784 bags Palmyra, by auction, were withdrawn above 


| the market value. 


Penang.— About 60 tons native, p ivately, at Ss. 

Natal.—886 bags 1,782 pockets chiefly found buyers at 9s to 13s 
for sugar and concrete. 800 bags of the latter privately at 10s 9d. 

Bert Sugar has been unsettled during the week, with a lower 
market. Latest sales include German, November, at 11s 
November-December, lls 6d per cwt, f.o.b. 
____efined.—The market is flat and lower, especially for dry goods. 
litlers, 19s 6d; cubes, 20s 6d to 21s 6d; cut loaf, 2ls per ewt. 
Pieces have also declined, and show a fall of 6d to 9d on the Clyde, 
with a quiet tone. 
last Friday. 


Invrease of demand. 


previous week 260 puncheons. 
Cocoa.—There has been a small supply at the public sales, and the 


ne at about last week’s rates, from 70s to 78s for grey to good 
air quality. 91 bags Grenada brought 62s 6d to 65s. 935 bags 


Spinners 
The piece trade 
The home trade is 
the best, thecontinental trade very slow, and the demand for the United 


jute 


r 


Fa ir 


Mauritius.—A few parcels have sold on late terms, and a cargo of | 
| 9,360 bags syrups at 10s 74d for Liverpool, floating terms. 


4hd | 


‘uM.—The moderate stock and low prices do not lead to any | 
Present rates are 2d to 4d per gallon under | 


those curre a a es ee dia! , 
ent at same date las ear. ‘Total business since the oy ve 
hike ; | for common to good quality, being easier. 


To-day further sales at 7/ to 


13.009 to | 


| medium, 58s 6d ; other kinds included bo 
| 56s to 60s. 


)j- 


13 


$$. 


(ruayaquil about one-third part sold, at 70s to 76s. 
brought 54s. 128 bags Ceylon went at late 
per cwt for fair to good. 

_ Correr, — Lower rates are in some cases accepted when the 
importers have pressed sales and there has not | : 
inthe demand. The better qualities, |} 
previous values, and fine marks of plan 
prices. 


31 bag Caraceas 


prices from 70s to 76s 


een any improvem: nt 
1owever, generally maintain 
V tation Ceylon realised high 
The supply of the latter at auction since Friday has been 


Rai dee : : 3 

247 casks 80 barrels 23 bags, which chiefly sold: low middling and 
palish, 543 to 59s ; middling, 60s to 643; gool middling to fine, 65s 
to 75s; bold, 73s to 85s; good to fine, 87s to 95s. 2236 cases 1,591] 


bags Kast India bold Coorg at 78s to S5s: low midd! 
middling, 54s to 61s. Naidoobatum, rather bold, 74s 
ld at 70s to S4s: middling, 
half-bale i pags Johore: Libe rian bye rry realised 44s to 46s. 197 
: bales Mocha were hought in above the value, <A lot fine 
Jamaica realised 94s. 295 bags Java from Rotterdam withdrawn 
5 Ore ‘ . : P } } 5 pag a 3 
Ot 5,978 bags foreign about three-f ld: ordinary and mixed 


fourths sold: 


to 


t good 


o 75s 6d : 


In 


r 

= 
t 
t 


? 
v 








foxy Guatimala, 43s 6d to 45s 6d; a few, 463 6d ; Costa Rica. low 
and ordinary mixed, 42s 6d to 44s 6d; fine ordinary to low middling 
453 to 48s 6d ; middling dull to greenish, 50s to 388: bo! to, 62s 
to 63s 6d ; Honduras, 57s to 57s 6d; new Grenada pale, 47s to 
493 6d ; low middling greyish to rather bold, 51s to 55s 6d. A few 
parcels ef Rio have changed hands 1 pon last week’s terms. This 
latest telegram advises a firm market, with average da ly receipts 
during the weck 14,100 bags. Santos, 7,000 bags, also firm. There 
is not any change for the better in the chief European markets or in 
New York. 
Imports and DgLIVERIES of Corre to Octo! with Stocks hand. 
1884. 1822 1881 
Imported ............0-00008 --60n8 39,500 . $2,650 
Delivered forhome consumptr. 10,880 12,520 12,560 
~ - export 20.840 31,140 20 OOO) 
i ccdelcndécntacinnnsiets dathinnaied 17,190 18,250 14,560 
Mid. plantationCeylon...percwt 60/ to 6§ i 67/ to 74 75/ to 81 
| Deliveries last week, 939 tons, including 676 tons for export, av t a total of 1,29 


| a partial decline. 


| week. Three Rangoon off the coast sold: two of 2,460 tons at 7s 3d, 


The importers of cane-grown have, however, | 
| withheld supplies, so that little change has occurred during the 
Grainy and crystallised Barbadoes, by | 
There have been | 


open charter ; one of 1,140 tons at 7s 74d, for Copenhagen ; one of 
1.900 tons to be shipped next month, at 7s 74d, open charter, includ 
ing Adriatic option. On the spot, 3,000 bags Madras at 6s 10}d 
| per cwt. In cleaned the business has been small. Prices favour the 
| buyers. 
Saco.—369 bags partly found buyers at 11s per ewt for good small 
Saco Frovur.—606 bags common quality were withdrawn at 9s per 
cwt. 
Tarioca.—1,400 bags flake by auction partly sold : Singapore, 1}d 
to 13d; fine Penang, 2d per lb. 160 bags pearl part sold at 12 6d 


| 
| 
| 
| 
| 
| 
| 


Few sales have been made in French loaves since | 


demand continues slow. On Tuesday 685 bags Trinidad part found | 


including 50 tons Singapore, distant, at 6jd, and some Penang at 

67,d for Acheen. Moderate transactions on the spot, the former 
.. - = , , L y Tr 

| selling at 7id to 7}d. 649 bags Penang by auction were taken in at 


| brown. 
| cases Penang were bought in at Is 4d 
| sales on the 27th instant. 


| after the short interval from the 


| decline being chiefly upon common sorts 


tons in 1 
Tra.—Supplies continue very large, and the trade restrict their 
operations in China to the public sales, and also to congou under Is 
per lb. Prices do not show any material alteration this week. Good 
common to medium black leaf, 6d to9}d per lb. The catalogues have 
comprised 33,652 packages. Importers of Indiar to 
realise, and although the quantity brought on the market is less 
heavy than during the previous week —24,189 packages — prices show 
The trade demand has slackened, further arrivals 
having taken place, and large public sales being expected. 516 
packages Ceylon included good to tine broken pekoe at 1s 5d to 
ls 8d. The supply of Java at auction has been 611 packages. 
Kicr.—There has been some increase of demand for 


883. 


n ‘oOntinn 
in mtinue 


+ 


cargoes this 


per cwt for medium. 
3LACK PrppPeR.—The market is steady. Business done for arrival, 


63d per lb. F 

Write Perrer.-—157 bags Singapore sold at 10d, a few lots 104d 
per lb for dull brownish, at which a few ti uted by 
private contract ; 

Nurmecs.—5l cases Penang found buyers : 
ls 10d ; 87’s, 28 7d to 2s 8d; 68’s, 38 6d to 3s ed 
Java were taken in at 2s Sd. 34 packages West India sold at Is od | 
to 3s 1d per lb. 

Mace.—l5cases Penang part sold at Is 3d per 


+ 


insactions 


re! 
rem 
i 


2 to 107's, 1s 9d to 
7d. 8 cases limed 


lb for ordinary | 
} : ’ : hci 

CLOVES. —404 bales Zanzibar in the weekly sales part si 1 ad | 
to 6d for fair to good, and 54d for dark, being 4d to fd dearer. 32 | 

S82 50 bags from New 

-) | 

York sold: good Penang, Is 24d ; Amboyna, 7 jd to Ldjd pet Ib si 
= 538 , tered 1e@ u c 
CinnaMon.—There were 1,538 bales Ceylon offered at the public 
The demand, as expected, w us limited 
previous sales, and about 600 bales 
s rates to ld under, the 
Good to very superior first 
ls 4d to 28; ordinary to fair, 9d to lld; middling to good 
low to fair, 74d to 9d; third sort, 6)d to 
469 packages ¢ hips part 


cases 


only found buyers in the room at previou 


sorts, 
second sort, 11d to Is Id; E J 
10d ; low to fair fourth sort, 54d to 6$d. 
é : ili 3, 5 sr lb 
sold at 28d ; quillings, 5d per Ib. ; ; 
CASSIA Licnea.—978 boxes by auction were taken in at 293 to 
29s 6d. 597 boxes broken obtained 25s 6d per ewt, being lower. 


Srock and Prick of Cassia Liana to October 2 sant 

1384, 1883. 882. 1881. 
5 108 99.200 

> : 120,650 119,600 if 1,900 200 
ne — ete 29/0 32/0 32/6 . 84/6 35/0 40/ 40/6 
tai x: cme 
GuncrrR.—114 cases Cochin were bought in, at o-s per ewt for 
rough. 1a ia eal 


PIMENTO.-—1,939 bags by auction partly sold at 
SALTPETRE continues nominal in the absence of busi e's. 
NITRATE Sopa quiet, and the same as last quoted 
SHELLAC.—Dark button shows a heavy fall on : 

rates, and fine second orange declined 1s to 2s, othe 


evious nominal 
r descriptions 
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808 chests by auction on Tuesday included 
Fine second orange VSO, 70s ; fair 
Sales reported in second 
_The market is still 


being without alteration. 
302 chests ‘‘ without reserve.” 
to good, 63s to 65s. Button, 62s to 67s. 
orange for arrival at 62s to 63s, landed terms. 
unsettled, and the visible supply large. 

Inp1co.— A quiet market, and estimates of the Bengal supply 
increased to 165,000 maunds. , is 

OTHER DRYSALTERY Goops.—At the public sales on Tuesday, 323 
bags Bengal turmeric of the new crop sold “ without reserve * at 
25s 3d for mixed, being lower. Gambier has further declined, the 
business including a few parcels on the spot at 19s 6d to 19s9d. 200 
tons to arrive at 18s 74d to 18s od At auction, 335 bales 
“without reserve” at 19s 6d, “all faults pressed cubes, 
28s 3d. 940 boxes cutch were bought in at 23s for flag BB. 529 
barrels 4 casks plumbago part sold, including good to fine bold 
selected, lump at 11s 6d to 14s 6d per ewt. 

Drvcs.—Cape aloes fully 2s to 3s cheaper. Balsam peru still 
neglected. Druggists’ bark sold in yesterday’s auction mostly in 
buyers’ favour. Descriptions for manufacturing purposes only small 
transactions reported at steady rates. Cardamoms quiet. Camphor 
Japan, about 100 tubs changed hands at 53s. Gum_ benjamin 
steady. Jalap and Gulargal root rather cheaper. Ipecacuanha and 
rhubarb steady. Musk, tonquin, fully 2s dearer. Essential oils 
mostly neglected. Opium attracts more attention. 

CuEeMicats —A steady market generally, and 
further alteration. Cream tartar and tartaric acid firm. 
steady. Quinine lower for Howard’s make. 

INDIA-RUBBER.—Nothing of importance has transpired in this 
market. 

Ivory.—The quarterly sales, comprising 148 tons, have gone at 
previous rates to 3/ under, with a good demand. 

Hipes.— At the public sales of East India there was a good 
demand. Prices irregular. In some cases an advance of 4d to 4d 
per lb paid. 

MeTALS.—Quotations generally show weakness, the exception 
being Scotch pig iron, which has steadily improved with a better 
demand and decreasing stock. The highest rates of the week were 
attained yesterday, viz., 42s 103d cash, against 42s 1d last Friday. 
To-day the price receded to 42s 8d. In the Cleveland district the 
tone is also better. Finished iron is inactive. Imported tin continues 
in large supply, and prices irregular. Straits, 73/ 10s to 73/ 12s 6d, 
a further decline of about 1/. The former price accepted for delivery 
to the end of the year, sellers’ option. To-day the market is 
firmer, the months delivery being very large. Chili copper has fallen 
rather heavily. On Monday the market was better. Yesterday, 
g.o.b. quoted 52/ 15s to 52/ 17s 6d cash, against 54/ 10s last Friday. 
Lead has sold at easier rates. Spelter inactive. There are sellers 
of quicksilver quite 3/ under the importers’ price. 

LinsEED.—A large business has been done in Bombay for ship- 
ment to Hull, at 463 9d to 47s; January to March, 46s ; March to 
May, 45s. Calcutta firm. On the spot, 44s 9d to 45s, ex ship; to 
arrive, 45s to 45s 3d. A steamer cargo of Azov sold for the Con- 
tinent at 43s 6d. La Plata cargoes, January to March, quoted 
43s 6d, and there appear to be buyers at 6d less. Shipments from 
Calcutta during the last half of October, 10,374 quarters, against 
35,500 quarters in 1883. 

O1Lts.—The market for olive remains firm, with a few sales on 
previous terms, but higher rates asked here and abroad. Nothing 
of interest transpired in sperm, the price of which is nominal. Seed 
oils have varied in price but slightly during the week. English 
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brown rape steady. On the spot, 261; next two months, 26 5s to 
261 10s; January to April, 26/ 15s. Linseed oil quiet, with a 
moderate trade passing. On the spot, 22/ 2s 6d; last two months 
291 5s; first two, 22/ 2s 6d. In Hull (usual packages) 21/ 15s, 
Exported from the latter port last week 22] tons, against 361] 
tons in 1883. Cocoa-nut slow and easier. Ceylon, 31/ to 322 10s 
according to package. Present shipment, 30/. New Cochin 331 
to 331 10s. Palm nominal. Lagos, 34/ per ton. 

PerroLeumM O1t.—This morning’s quotations are: on the spot 
6id to 68d ; November-December, 6}d to 674d. F 

Srrrits TURPENTINE rather easier, with a quiet market. American 
223 9d; January to April, 23s 6d. ° 

TALLow. —Petersburg has fallen to 42s, showing a decline of 4s 
per cwt on the late nominal value. There is a large supply of 
Australian in the public sales to-day. 

Topacco.—There has been a trifle better demand during the week 
for American tobacco; the sales, considering the time of?the year, 
sum up%a small total. Substitutes continue in fair demand, but of 
rare growtsh, the stocks are small, consequently prices are firm. 


| 
| 
| 
| 
| 
j 





POSTSCRIPT. FRIDAY EVENING. 

Scear.—A flat market, and sales of West Indian for the week 380 | 
casks 4,130 bags. Crystallised Demerara, by auction, 16s 6d to 
22s 6d. 1,276 packages Natal sold at 9s to 10s. 661 bags Manila 
Ss to 9s per cwt. 

Correr.—271 casks 47 barrels 125 bags plantation Ceylon sold at 
steady prices. 1,136 bags East India partly sold without alteration, 
299 bags Manila, part sold, at 40s to 43s 6d. 2,201 bags foreign 
descriptions were chiefly bought in. 

Merats.—Tin better. Straits and Australian sold at 732 17s 6d to | 
74l cash. Chili copper, 52/ 12s'6d cash. Scotch pig iron strong, 
sales up to 42s 94d, closing 42s 83d per ton cash. 

TatLow.—Of 2,031 casks Australian by auction, nearly 1,200 casks 
sold at about last week’s quotations. 

Oris. —2,758 cases Japan fish oil by auction “without reserve,” 
sold at 16/ 15s to 18/. Other parce's included good at 201 10s to 211, 
80 tuns seal part sold at 23/ to 25/ 10s per tun. 





THE HOP TRADE. 

Messrs W. H. and H. Le May report :—The demand since Monday 
has fallen off, and the market must be quoted quiet, but the fact 
that most of the large buyers have not yet gone into stock keeps 
values firm. The total imports of foreign hops into England from 
October lst, 1884, to October 25th, 1884, were 10,030 bales, For the 
corresponding period last year 11,597 bales. 


CurreENT Prices, 1884’s, 


£02 £ady £ed‘é£asd 
East Kents. percwt 6 0 Oto 9 9 O | Americans.percwt 6 6 Oto 7 7 0 
Mid Kents ........... ee 9 0 0 Bavarians...........+ 5 0 0 8 00 
ee 6 0 0 TBD OA BIB meciscciattacced » £10 O 415 0 
ROR inccascs  ee 7 0 O} Poperinghe ..... sacs S$ 10 @ 415 0 
Worcester .......++0 610 0 810 O| Yearlingas = ......... ioe 7:9 @ 
PORTA ..6ceenccce See Oe ee 8 10 0! Old olds ............... $00 500] 
Australians, 1884 ... £4 10s to £5 10s Australians, 1883... £3 10s to £4 10s 


“There is again very little doing on the seed market tc-day 
(Oct. 29th). New clever seeds of all descriptions have been ver 
little inquired for. The demand for winter tares is slow. White 
and brown mustard seed remain at last week’s prices, and commands 
but a small trade.”’ 


TRAPFIC RETURNS. 









































’ Revenue past Half- (Dividend per ; - a 
Capital Year. Cent. per An. ae Receipte. Coss Aggregate a 
oo ———$—— —_ —__|_-____. | s ia ul : | Miles Open i 
Exp'nded Gross |, Work- Interest, Ist lond Ist | 3 Es ¢.-.5| @ | a per "9 | a j Receipts of Halt- in 4 
ex Leased ing Ex-| Rents, ip Hit. Hit. Name of Railway. a cB (s5%)| Ag | 2 os | Are | ee | Year. 4 
Lines. Re- | penses,| and | of | of | of | a4 ef SEs) | ES | mile. (2u| $ | 
; Taxes, | Prefer- ‘ : 2 j/fes! $3 | 23 232i 2 | — a 
ceipts. |, | ‘eq 2883 1883 1884 ; © 23 |2=@;: 66 § lea) = | | oon 29 4 
& Duty.) ences. SB | aL | eaS| a8 i | la | 3 | 1884. | 1888, | 1894. | 1883. 
anne acti fee’ Pon ati | | i i ’ £ 
: } ee —|-——| 7 } ' 3 
£ £ S. 1 ok iy. } ct lglg gf 
Lies SROKA ae aie Bt) £\£ | iB. ..4,): aw 4 4 
LSdL583 Sye2a! Go aval Si1ay fg | 2 | 4, Beliast and County Down/Oct.24| 896, 506, 1,402} 1,361; .., | 21) 453) 26,807, 25,801] 68/68 j 
£41,583 87,634, 49,399) 30,131 344 | 24 Belfast & Nrthn. Counties 24) 2,091) 1,812) 3,303) 3,702) 14,276) 29) 704! bpastakes 4S } is 136 | 4 
38,867, 164 1,462,302) 717,679, 623,634 4 | 5 | 4 |*Caledonian ............0+0 26! 19,468) 40,624) 60,092) 59,575; 60,346! 76, 97 | 804,462) $12,587; 7724) 766% 4 
Saerate olstal 48,912) 41,126 nil, nil. | nil. Cambrian sansa ae i 2 1,595, 2,103; 3,698) 3,595! 22,748] 20)... | 69,646 69,132} 180} 153 3 
15,560 785| B75'253| 2797461 1796751 OL | BE | ak eee he Bik Weskegy| 22) WATS, 760) 8287) 10,002) 44,733) 67/1114} 161,296, | 187,800, 159 | 35 4 
Sy 958.015 1.601 400) 990'8Re| @an’aRe 54 5} 4} *Glasgow & Sth.-Western 25! 9,439; 13,312) 22,751) 23,183] 38,190) 69/103} 310,153) 317,709; 829 | 529 4 
SY, 008,010 1,691,400 929,352) 698,633 nil; 23) ¢ /+Great Eastern .............. | 26 35,143, 34,636) 69,779) 69,743} 40,960 71! 673! 1,189,800 1,100,141| 977 | 988 4 
Pee ean| aero 1,054,702) 657,856 3% | 6 | 34 Great Northern............... | £6) 27,656) 47,753, 75,809, 72,908| 87,001{ 80/1125| 1,822,811 1,321,460, 943 | 948 3 
meanyoae 316,456 167,644) 37,915 49 | 43 | 43 Great Northern (Ireland 24, 5,910, 6,204) 12,115, 12,018) 14,639! 26/1163} ‘224.459 214,692) 467 | 467 4 
6,045,£81 159,920, 81,605, 71,154 nil.! 1 | 1 \*Great North of Scotland cS sek cs -caiacab sai atcee ee ek i dale +s 4 
oat ane 363,961) 199,164] 54,246) 5 | 5 | 44 Gt. Southrn.& Westrn.(I.y 24 7,720, 8,472! 16,202, 15,485! 16,487| 3411153) 266,788) 268,471) 474 | 474 | 7 
72,207; 66 8,680,277 1,966,175)1, 449,858 ot | 74 | & Great Western ......-........| 26) 62,990, 87,787 | 150,767; 151,764) 81,367) 66/1364) 2,750,853 2,794,687/2,302 /2,28), | q 
on’ ane’ sain’ann’natie car cE $46,672 4 | 4% 4 |Lancashire & Yorkshire) 26, 23,903, 48,003; 71,906, 70,121) 77,473) 140/114) 1,814,975, 1,299,3.5) 4964) 496} | 4 
28'198'902! 991 061) "59 seual’ aemaan 7 | 8 | 6 \London & North-Western) 26) 68,990, 129,682, 193,672, 198,414) 52,082} 111}1644) 3,697,798 3,619,331) 1,7834) 1,734 | 
26,053,560 1.886.041| 798013| Beecl4d. 4 7 | 2 (Lon., Brightn., & 8. on 25) 29,714, 11,574) 41,288 40,423) 60,975, 91/118 | (803,619 807,882) 455 | 4359 | : 
anaan eee eee 198, 13 866,614 4417 44 London & South-Western) 26) 31,193) 19,328! 50,521; 48,397) 32,648) 63/128 | 998,882! 983,762) 7984, 7939 | 4 
“1'648' 181 614,: . 825,176 286,254 nil. nil. | nil. London, Chatham,& Dover} 2°, 17,1384; 6,637; 22,771; 22.565 142 666 130) 198| 450,392 478,923) 175}! 1564 | a 
Rtas 64,114 37,284) 11,169 3) | 8} | 34 Lon., Tilbury, & Southend! 26° 1,846) 1,068! 2.914 2217) 83.6751 69/152 } "647 58,886, 49} 454 | ’ 
26,287,971 1,003,458, 503,294) 483,577 14 | 2% | 8 -" : <0 > i ’ { 4 i poli $3,675) (152 | 64,647 98,556 | } | 0 
849,741” 60.9201 24°59: oe ok | ed ian» Sheffield, & Lincoln 26 ... | ... | 42,390) 42,901; 90,336, 145} 73) 703,009, 711,206) 2003) 2004 | 4 
11,560,976) 359'877)- 192260) Lay san 9) 8% Maryport and Cariisle...... 26} 473) 1,729! 2202) 9495) 20,727] Sul185 | ‘38919 42,741) 413/414 | 4q 
709,910 999,377) 122,259) 117,111, 6 5 | 5 (Metropolitan .................. 26 | 18635) 135 03'647| 712/1123) 910698; 200.512} 194/ 184 | 4 
7,493,475 207,954) 86,196) 119,385 nil. | nil. nil. Metropolitan District i 0) ove ee =| 18,635) 13,584) 608,647) 712)1123! 210,62 209,512) | 2 : 
74,724,041'3 631 288 1.897°017'1,060' 699. 63 6} | t . sae Pe rict ...... 26; wee | om | 10,200; 9,430) 587,723; 729| 644) 149,303 131,587; 14} 1 4 
4,684,568 217,190, '109,578! " 66,634 3} | 34 3 Midland Baer pases ct) astrer sys | 26, 42,566, 110,310162,876 149,163) 69,163) 1211304 2,502,160, 2,565,SU7) 12633) 1,2608 | 4 
82'922'042 1.998'966. 6264131 BS1'119 3h | & Midland Gt. Western (1.) 24, 4,285, 5,030, 9,315, 9,214) 12,660| 25) 834} 144,458, 144,684) 370, 370 | 4 
ayy rs ert ees Mi res pang 119 3h | 5¢ | 84 *North British ............... { 96) 19,377) 35,652! 63 ; ge'457| 58 O81. 719685 734,310) 984}| 984} 
68,605,410 3,184,929 1,666,506; 724,913 7} | 84 6} Yorth-Easte me is 99,652) 65,0.9 54,900) 383,457; 58) 95§) 712,685, 734,510) &, a 
3.948,S18 238'616| “1189081 4k ¢ Sz | Of North-Eastern ..........008 | 25, 32,241, 90,828) 123,069: 130,439; 38 154 80'1589! 2,207,870, 2,376,583) 1,6353 1,519 4 
Uo0, =, 3,305) 5 74 | 74 74 |North London .............. 26; 5,739; 3,150) 8,389 8.796 828,234| 741/1724) "1413-6 "144,742) 12 13 q 
383,294 337,777 37,888 8 § N. Staffordshire — Rail,| 26 3.53! 7993) "46 ¥ 8,234) 741/17 25) es sa aaa) 93 a 
7,883, 837,777, 167,888) 111,343 3) | 44 | 34 { . -| 26) 3,532, 7,938) 11,460, 11,490; .. |. gg | f 225,097 222,334) ) 193 | 1s 
1,359,311 86,215, 88,934) 29,07610 10 10 a. oe } «» | 1,655; 1,574) ... tn Fe S198) 8 4 
22'257,344 1,025,534 638,920, 832200 3 | 7h Sh Secthbestera 28) ons a aireae| 2001] 9,182) 21,240)” 46)1674) 48,495, 52,942) 688) St i 
2,900,028, 895,477, 196,928] 77,48018 16 . wees 25, 27,419, 12,557; 39,076, 40,932, 67,811| 104/121 | 754,136, 791,242) 885} 882 
,900,028, 895,47 928) 77,48018 16 16 ‘Taff Vale....................) 25 | 14'368, 13'943' 83°7211 167/259) 8 | 36 
2,157,667, 83,674 41,063) 39,487 nil. nil. nil. Waterford and Limerick! pe Pe Sate | MOPED PRET | Saereeg MERIT fee Ses sect 
i { | eos] oes j os one eee i oon coo | oe eee j oon oye ri 
i i | | | 




























COMMERCIAL 


CE 


WEEKLY PRI 


LONDON, Fripay. 








































Nov. 1, 1884. ] 
eiheh =o SAPS 9 shee sien oiceeme i 


Dyewoods_+ Con. 


TIMES 
CURRENT. 
*.* The prices in the following 


are revised on Friday, assisted by 
eminent frm in each department, 





list 


an 


| Root per lb sod aed 
| = com. to good Oo 8 O 5 
| Cocoa—duts Id per It 8 d 5 d 
| Trinidad grey toord.p. cwt v2 2 6 
Mid. to finest ..... ee 100 0 
| Grenada ............. 61 0 6 0 
| Ceylon, good to fine. ‘9 0 78 ¥ 
Guayaquil ees eeseerene 638 0 85 0 
ust 72 0 82 9 
| Caracas ae mores 3 0 87 oO 
| ——duty lid per Ib 
| Colao nkai tatn. lw. mid. o4 0 57 0 
| Middling to fine 93 0105 Q 
Native, good ordinary.. 43 0 45 6 
| East India, plantation .., 50 0 9 oO 
| Native ........-.:sersessseeee 9 9 BA O 
Mysore, medium to bol i.. 54 0 130 0 
| Manila, fair Indan -40 0 41 9 
| Singapore, picked Bally - $9 0 41 0 
| Mocha, mixed to good - 16 0 85 Q 
| Jamaica, ordy to fine ord. 39 0 59 0 
| low middling to fine ... 53 9 110 9 
Costa Rica, mid. to fine... 50 0 7) oO 
} Ordinary and Palish,..... 42 0 49 0 
| Central Am« rican, &....... 420 48 9 
| Good to finest.............. 60 @ 83 0 
| Brazil, Rio, on the spot 
| Geod first tolow superior 46 0 49 0 
| Fair to good channel .., 41 0 45 9 
Low fair ..... ttrerseecceren OF Qf 0 
j -Affoat fr. togd channel 41 0 44 9 
| Good Average Say tos 399 0 40 g 
| Cetton—Se. Weekly Report. 
Chemicals— ded 
| Akkali Kefined...pr devree 1500 
| Acid, citric... vee Perlb 1 54 9 9 
| Nitre..., 0 34 0 oO 
1 ORIG ops isc aia gine 06 00 
| Tartari 2 Joe ae 
Sulphur ditddéiiinieds 0 #01 
j Alun, lump ‘+++ Per ton£5 17/6 6 7/6@ 
| Am ma, carbonate. pln O 5 0 6} 
| Muriate per ton£29 0 34 9 
| Sulphat srevsee ooeeee 13 @ 16 Q 
| Arseni , lump......per owt 24 0 0 oO 
a sy ; 12 612 9g 
| Ashes, pot.......__ berewt 24 9 9g 0 
| Pearl do do - 310 O 9g 
| Brimstone, R, i.. 5 9 10 9 
| Bleaching powder - &8 3 8 10 
| Be rax, English, refined ... 40 0 42 0 
| Cream tartar, crystals, 0 0123 0 
| Calome] ; rl 25 9 0 
Corrosive Sy MAMNESO 600000 LAL 9 0 
| Iodine ‘r-seeesee DOF OZ nominal 
| Potash, bic hromate ,. plb 0 340 6 
1} Chlorate .... abe ngeageed 06 00 
Hydriodate _ as nominal 
| Prussiate Setaddaseie 0 93 0 104 
} , Sulphate |. Perton£1l @ 9 9g 
{) Precip tate , ‘ perlb @2 8 29 
Sal-Acetog perlb 0 8} 9 Qg 
Sal-Ammor lac, bercwt 40 0 49 0 
Soda Bic arbonate Pp. ton £7 15 5s 0 
Crystals... -- » £3 0 O40 g 
Caustic, Londen 9 0 10 6 
MN  asetsin, per degree 9 1s 0 oO 
| Sugar lead, White ...p ewt 22 6 23 9 
| Brown SSNs eet id 210 O 9 
| Sulphate Quinine— 
|} English, in bottle..proz 4 6 9g 0 
1,“ %tlgn ditto trreccese 3 G 4 g§ 
| Sulphate, Copper...pr cwt £21 10 21 15 
Bere iris ocr cee 9 00 
— ir fl =; screenees 10 6 18 GQ 
frnullion, Nglish....p Ib 2 
| Coals- per ton : =i we 
i alls nd, be . a. s ( { 
Cochinéal ° 19 oO , 0 
“Herife silvers -Pperlb 1 9 11 
Se Si neaasagii ae a ae a -4 8 
Drugs— 
| Aloes, Fine E.I. ...per wtl40 0 160 9 
| , “4P*, good to PNG is 33 0 40 9 
j Dniseed, China, star." 9 0100 o 
alsam TG Per lb 7 6 0 06 
Capivi : 0 testees 1900 
| Bak, Cuisajg nm 28g > 
aia »tenewed Town 2 © 4 0 
0 ° Red... } 
Camphor, China. per cwt a ; - ; 
Co sutoms, Malabar, gd. 5 9 6 0 
nnenarides.... Perlb 6 Q 7 0 
Astor-oi) Seconds aetsetcags | Sys 6 3} 
“Olin Sumani os 3 
a open —- idibdecnns 35 0 £5 0 
Tpeca, uanha *y = Z ‘ z 
Jalap 00d de _ 
Musk’ § Corees 608 Sui Keeaae 0 7 0 iy 
i mo Tonquin -P0OZ75 0 77 & 
Aniseed ener per lb 3 10 4 0 
Peppermint. ii"; — 610 0 9 
On fe —» 410tchkisg 13 9 14 9 
Pun, Turkey § ne 16 0 16 ¢ 
Rhubarb, China, fair to od 1 6 3 > 
“*ana, Tinnevelly on.) a  .. 
Other & ] l y goed... @ 3} 1 3 
Dye St — s00d QO 12 0 9 
Biever Pet owt 3 0 54 
Tunneric Bene Bil. to fine 65 C115 6 
Gaindier bloc ttre 23 0 80 
a Widiteies 9 6 20 Oo 
0 26 0 
oe ® £58 
0 2 0 
© 6 5 
92 cece, 10 0 0 
0 $10 
0 09 
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— 0 ere 
Logweod—Hondurag ...,.. 5 5 2 O | Petroleum Oi. per 8 Ibe. 0 63 O 6; 
SEED niwsweedéneseces.., » @..5 | Oil Cakes Lnsd.. Eno = £9 oo; 
Red Sanders 70 7 Ameri: an Pe Ha 1 a 
FE eccrine, 6 0 14 © | Oil Seeds oesentiine ao 
Elephants’ Teeth—" ¢ , £e| Linseed Az0v, pn. 494 1 > - . 
Targe sound sess DEFCwEt 55 0 es 0 Bombay : = acm ae. . 
#ruit—Currants, duty 28 4 a gq] Calcutta “2 ro ° 6 0 
I hceicc. Percwt 30 9 88 O ape, Feroz, : a ~ z 3 : ‘ 
Vostizza .. *ttttesesecrsenee, BH Q 4 0 Caleutta, R 4 T. “87 42 0 6 . 
3 , . . . A, “@ 
BT Aieeciim 2 0 34 9 | Plumbago— d he Sa 9 ; 
Provincial ana ae OC 22 4 Ceylon, } imp rewt 7 6 Lb 0 
Figs, Turkey.p.cwt, dty pd 0 9 09 Provisions.” pe ‘ 0 15 Q 
Raisins, duty 7s per cwt— | Butter—Cory ----Percwt 00 9 9 
yalencia, New a oe a | Friesland fresh, finest, 124 0126 9 
eee ........ 0 43 0 | Jersey Same % 0103 9 
Muscatel ...... wi ittee tees ©) 9130 0 | Bacon singed Waterford 62 0 4 9 
Smyrna, red & Chesme,. 6 0 0 9g Limerick oie 60 0 62 9 
Sultana new *trteteseeeere 28° 0 53 Q Cork ... tpi kisi 9 0 61 
Eleme “Se uaictttcenees OO OC o.4 Hamburg i a 59 0 
Oranges §. Michael p ese, > Or 6a! Hams, York . 90 0 110 0 
Seconds .. TPs 0 0 9 GQ | _ Irish... Wittnbie since . 79 0 97 QO 
Lisbon & St Ubes, 4chst. 12 0 13 0 } Lard — W aterford ona ‘ 
Palermo............ -perbox 5 6 60 | Limerj k blad ler... .. 00 09 
€mons—Palmero Pp. Case 0 QO 0 | Cork and Belfast ditto 0 9 00 
Messina, selected mee 0 0 G Q | "erkin and keg, Irish... 09 0 09 
Medium Ststoscevtwwacseseces O & 0 06 merican and Canadian 0 6 0 ¢ 
Nuts Barcelona, p, bag... 28 6 29 9 | Pork—Amer & Can...pr.bl 0 9 0 0 
Flax at Dundce & ° £ 6 | Beet—Amer.aca. prt. 00 0 @ 
Se enangel, Crwn. per ton 40 ¢ 49 0 | Cheese—Edam, new pn” 54 0 58 9 
St Petersburg, 12-head 26 1¢ $0 10 American, new tiinadic 640 65 9 
— 9-head -. 20 0 am 6 Gouda ae 44 . 
Gutta Percha— per lb gs @q sdi Gruyere | ites S ; =. : 
Good to finest | owe 1 8 8B go Rice~ Rangoon to arrive 
Hemp— xs &s Open charter.. P cwt -_ 7 4} 
St Petersburg. clean Pp. ton 29 190 2910 | Bengal, white, on the spot 10 3 4 ¢ 
Manila, fair to rood roping 40 0 4 roa Do yellow | penn ee 8 6 
Jute, good to fine. eee ee 69 72 
oe tee. 10 0 1310 | Japan..." tree terse 9 3 Q B 
Coir Yarn. food to fine ... 27 9 45 0 | Rosin—4n. rican, com 4 3 Q QO 
Common to ay 14 0 2% 0 | _ Medium to Ban. & 0llLo 
des—ox & Cow prib s qd ad Sago —Pearl..... per cwt 9 6 12 9g 
Salted—B. 4. &M.V.... 0 6 O 7§ | Sago flour __ eo 8 9 6 
R, Grande Coe eer eereesens 0 6 0 6) Shellac —per ewt 
Australian eeveesece ccsce 0 34 0 54 Urange. good to fine 70 0 85 0 
Cape Pee eeees tain tale 0406 Second ck . 62 0 63 @ 
Dry—B. A. & mV; , 0 8 0114} Garnet aC. % 61 0 0 9 
Cape.. soe0 0 6 0 93 B itton, sorts, » i to fine 73 0 8&7 6 
China ...... a a ar Low to medium 60 0 75 Q 
OOP seas iecccscrcece © 5, 2 9 | Sticklac, Siam 777" 44 0 46 0 
Drysalted Mauritius... 0 43 0 6} | Silk 
Madagascar 0 44 6 ¢ Bengal Surdah per Ib 13 0 14 6 
Cape .. Che eerecesccesccscccs | O 54 0 9 Cossimbuzar triste 8 O 13 6 
East India oak coccee O 6 l 2 Gonatea cate w-. 8 O 13 0 
Hops Kent, 188spowt £6 0 4 ) Jungyporeé Come reolly 8 0 12 9g 
Wealds . ore ceesesee 6 0 S Q . Radnag re ttt OG Q 0 
Other English... » £510 § 10 | China Tsatlee, Nos, 1, 2, 
Indigo—per |) 8died TD eiiedainiie c 00 Oo 
Bengal mid. to ae 6 OO 7 ¢ No. 4 and 5. ~ 6 tia 
Consuming mid. to fine 56 6 6 aysaam ..... S$ 6159 
20W to good Ordinary... 9 9 65 Long-reeled zs an eS 
Madras, Velore 0” Ge @ 4 Canton ..... 8 6 13 9 
Native ..... Crrsecvcssesserace Lb a Re-reeled strtesesrcesseenne O O Q QO 
Kurpah, good mid. to fine 0 0 0 0 Japan—Low to fine sossseee 12 6 16 0 
Good ord. to middling .. 2 5 £0 Patent Brutia 00 006 
India Rubber- per Ib Persian .... ‘trtssssecerssreee 9 O Q Q 
Para, fine... sstvevesreereee & 1 2 32] Italian— Raw, white Novi 0 0 0 9 
Madagascr & Mozambique 1 ) a Fossombrone........ 00 Og 
Leather per Ib Other kinds a 00 096 
Crop hides ..... 39 @45 be 1 0 1 ¢ | Thrown —Piedmont.. “3 0 25 9 
do oveee5O = 65 15 18 Milan 22 0 25 9 
English butts.. 16 24 13 24 Trams do .. trrrececesrene 21 0 24 Q 
do ae ae Spices- Pepper— 
Foreign butts..i¢ 24 » .& 29 Black, Eastern --perlb 0 €} 90 7} 
do +028 BO 1 2 2 2 | Alleppy and Malabar -- O 7} O 73 
Cape, Austn, & 14 85 es te@ | WwW hite, Singapore, fair... 0 10 8 lu 
Calf Skins.......93 35 16 2.8 | Pimento—Fair to good ... 0 “3 2 2% 
do 40 75 28 | Cinnamo Ist Ceylon 09 29 
do «+.-..80 100 24 26 Do 2nd do ....... trsrveee O 7h 1 Gg 
Dressing Hides terres 1 QO 7 5 | Do 3rd and 4th iar O bf 1 3 
Shaved eg 1 1 6 | Cassia Lignea, unworked 23 6 29 6 
Horse Hides, English ....., 2 ee | Cloves—.Zanzibar fairtog o 5$ 0 52 
do Spanish... perhide 7 9 2} 0 | Penang stetnnie' tevtede 5 1S 2g 
Kips, English,  sscard ce a Oll 1g j; Ginger—per cwt ; 
do East India ...... - O09 2 7 | Cochin scraped ..,..... 62 0110 0 
Metals- British Copper £ @ &g | Do rough . 50 O 60 0 
English, Tough. per ton £6 0 53 9g |} Bengal..... - 35 0 36 0 
Best selected ..... cover O83 O ED Q BIUIGOM  coicccsess.. ee 43 0 44 Q 
yea, - 65 0 0 6 | Jamaica, low and ord... 45 0 64 0 
Chili—gd. ord. brands... 52 | 53 Do mid. to fine... 56 0 160 o 
Australian, Wallaroo ... 61 O 6110 | Mace sre etereeees perlb 1 3 1 10 
do Burra ..... ov 0 0 Qg Nutmegs, brown ........... a> By 
Iron, per ton * 8 £ 6 | Spirits ~Kum, duty 10s 4d per gal, 
Bars, &c., British......... 5 17/6 6 § Jamaica, per gal. bond, i 
RS 610 710 | 30 to 35 BER, <essscecees . 4 210 
Hoops ....... 70 7lwW i Fine marks............... 3 0 3 6 
er a 810 916 | Demarara, proof ........ 1 6 1 8 
Bars, Wales. 5 6 5610 | Leeward Island ...proof 1 4 1 6 
Rails, ditto... 0 0 6 0 | ELL and Mauritius — ae 
do Steel at Middlesboro 415 9 6 | Fore ign ste eesserees ens eesens ; 0 08 
Scotch pigiron cash .. 42 84 0 0 Brandy, duty 10s 4d per ga a a 
Lead—English pig, ptov.211 0 2] 5 2 1378 ee 12 Z ’ 
Spanish pig................ 10 21 O ¢ Vintage ° ) 1877 eitenets = : _ ’ 
uicksilver.per bottle £5 9 06 »32 | Ist branc 4 187d ww. 18 
i Spelter Slation.. par ton 14 76141) | in bhds ( 1874 .....000 0 e- O16 
Tia English, ingots........ ‘710 7s Q II eacieccesn 14 6 14 9 
Straits and Australian... 7316 7: 19 | Corn spirits, pt, duty paid ll - iu . 
Zine, English .. --perton£i7 0 QO gO | Spirits, f.o.b. ae “ . i: 
Tin plates, per box d gs d | Malt spirits, duty pai a - ie 
Charcoal, IC............... : -. t ae omar 2 4 
Yok ‘ pk 5 6 6 u. ar—pe ch 4 , , 
eiaetaee ais -—p.cwt 7 0 10 9 | Britah W. India, refining 16 ¢ 13 : 
Oils—Fish— & sp€£os j Crystallised soeeesee 16 ‘ 7 
Se ices a pertun 56 0 vu QO | Foreign Muscov., grocery il 0 13 ; 
a ai 24 0 23 @ Refining ......... sesneeserees 5 1 6 
OME Sinscesrecaceess.c 27 0 28 6 | Mauritius, crys. No. 13 14 15 - 
Re 30 0 33 0 oa No. 15 17 16 0 16 ) 
East India eee wOH @ Syrups, low to good yellow 12 O 4 6 
: : ; ) Low to good brown...... 0 0 ll ¢ 
Olive—Spanish ...... peeiaeas 40 0 ¢ hat Ow tog tum 66 @ 4 
Sicilian 0 0 40 ili Bengal, lw to fn Gurpat, 86130 
Levant 39 10 | Low to good brown...... eeue 
Tunis 39 0 | Penang, European ......... 0 : ' ; 
Seeds, Linseed .++++-per ton 22 2 60 QO | Native brown aanatenne : ee 
ihape, refined English ... 27.10 28 0 | Madras, native ... eos 
Brown, English............ 60 00 Jaggery seeteesesee 96 10 6 
Ground nut.......... somerseee 27 O 35 0 | Manila, superior ae na 
Cocoa-nut Ceylon.. ......... 31 0 32 10 | _Low brown ae 7 ee 
NG cited scsi srcssseeeeee 3S O 33-15 | Siam and China white ose aa ha 
Palm (LAg08) .......0s0000 84 0 0 0 Low to good yellow...... 0 0 10 
sresersecerereres sesseee sme 4010 42 10 Low to good brown ...., 
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‘d, fo nH d 

5 Sup ls 0 

N >I ° 17 vo 

Crushed, super ne,inbes i7 «@ 

-_ No. 1 — 16 9 

_ No. 2 — 160 

| French loaves, f.9 b, 13 0 

Beet German & Aus fob 11 4} 
French Crystals, No. 3 0 09 

Saltpetre Bogl.p ewt 15 9 

i “nglish, refined od 2? 3 

Nitrate of § da oo es a 

Shells—¥ P. per ewt. 

China, Manila, ed. t finel65 01 

Bombay do 50 01 

T rtoise ‘ El ‘ do per Ib 6 

| Tallow—per owt 

Pet rsburg, n aC ee 

A istralian mutton 5 8 8 
Do beef do 34 0 3: 
own .,, ‘ 35 $ 

Tapioca—£.1. fai p-Ib O 13 

"ear! Perewt ll QO 13 

Tar—Stockh im, per brl 0 9 9 
Archangel . w. 0 0 13 

Tea duty 1 per Ib 

Vongou, new to fair 8 9 
Me lium to y | »9 1 
Fine te fir 1.4 9 

Souchong, ¢ mm. to good... 0 8 4 

Ox long, co mon to lair... 0 8 0 
Good... ities: Se 

Flo very Pekoe, fr. t good 10 Y 
Fine to finest 3 1 10 3 
S.. Orange p aOf, ‘air... OF oO 
Fine to tinest a | 

Canton t 

comm 0s ; y 
| Hyson com: 0 6 0 ld 
Good to finest lo 24 

Y Hyson, ex 89 65 O10 

Gunpowder 06410 
Good to finest 11 219 

Indian Pekoe. in roken O10h 1 4 

Good to finest 16 249 
‘annings . 07 69 
Sour nong 09 011 
Broken tea eee O 73 0 
i Timber Tin r and 
Hewn Wood Dantzi 
& Memel fir per load 49 0 80 0 
Canada red pine ‘ 55 @ 88 0 
— yellow pine, Ire. 79 0105 Oo 
— —- smi, 680 0 70 0 

Quebec oak -110 0145 9 

Baltix ea so 0 95 0 

Indian teake im : 200 0 300 9 

Wainscot logs 18 ft each #5 O § 

Deals and Sawn and Prepare Wood— 
Norw uy, Petersby Stnd.24 0 i 10 
Swedish 6 0 1510 
Russian -- 710 1810 
Finland ... rseeee 6 10 10 Q 
Canada Ist Pise li 0 30 

— 2nd 1210 18 

— 3rd 7 0 10 9 
American spru »« 6 O ll 
Dantzic de *K, each - 15 0 24 

Staves—Bal!ti ’,Promille£150 0 170 0 
Que 0€C, per standard do 70 0 100 9 
Bosnian, per mille |, 23 0 30 @ 

Tobacco—duty 3% perib ad g 

190, per Ib, bond a ae 

Virginia leaf i ae a 
_— stript .. 06 1 8 

Kentucky leaf 0 6} O11 

: OW setae cccn” C $e 10 
Negrohead .. . duty 4/10 1 1 9 6 
Columbin.lf., duty 3 Oprib 0 33 2 9 

Havana cee 1 6 6 O 
— figars bndd tye 8 0 85 Q 

Turpentine percwt 
A nerican spirits ..... 29 00 

Wo 91—English “per pack of 240 Ibs. 
Fleeces S. Down hoggs£10 0 13 10 

Halt-bred h oa 9 0 910 
-- Wethers 90 910 
Kent fleeces ..... =»  @ WS 
5. Dwn.ewesand wthrg 10 0 1310 
Leicester do resseseeeee 9 O 910 
Colonial—per Ib sded 
Sydney and Port Philip Average, 
"—Fleece and Lamb... 1 4 4 5 
Scoured, &c. ... ae a ae 
Unwashed ............... 0 9 010 
Locks & pic es(wshd) 1 1} 1 24 
éelaide-¥leece Slamb 1 ee 6 
cour:d &, 1 43 1 53 
Jnwashed ............... 0 74 0 8 
Aue s¢aoss-bred washed 1 1] 2 
V.D.Ld.- Fleece &lamb ] 3 1 4) 
N.Zealand-Scoured, &. 1 5 1 6 
Unwashed ............... @ 9 010 
Cape G. H. Fleecelamb 1 0 1 J] 
Saow white Ss & "4-4 
Scoured, &e. ...... as 2G 
Unwashed ............... 07 0 4 

Wax—bBees ......per cwt2Z6 0 7 1) 

E. I. White « 79 715 
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Stuck Markets Price Current. 
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: ECONOMIST [Nov 
. Nov. 1, 1884. 
‘eitileisintilanntinee 
F BRITISH FUNDS, &o. CORPORATION N STOCKS. ~ | FOREIGN STOCKS » BONDS, &c.—Co 
I x -—Co, 
wae United Kingdom. (Coupons payable in London.) 
Dividends Due Name. AOSIDE rere inate 
| : Prices. Autho- | 7 | 2 | | : ner 
ee vised |BONDS, LOANS, AND = = | Closing set! Next / | 
Jan. 5 July 5.. _'3 per Cent. CORUIEE  cisccicceces LOMLE } Issue. ae STS. & | & | Prices. | Dividends s\5u Draw-| | Closin 
‘ ott Do for Account, Oct. 2 ..... |(¢6O}1L018. } —|— | Due. ‘es | Name. | : s 
April 5 Oct. 5...'3 per Cent. Reduced ........... | 9 $ 993 | } | fae ing. | | Prices, | 
i . Apri! 5 Oct. 5...|New 3 per Cents.............+++ | 994 998 16,984, 326, aioe 1. B. of Wks. ceeereeeeeereccetnes oman | theme j 
Quarterly  ...) Do: 5 — Jan. 1894 ...)102 4 , 6 Oct, 1929 34°, Stk |100 (109) 210) | April Oct.| 1'*) Apr. | Do 1863............ 44%} 98 100. 
Do ...| Do2 — Jan. 1894 ...| 024 ” 5,600,000) Do 33 Stock ...... 3 % 100 |100 | 99} :00! | Mar. Sept.) 1 | July | Do 1865............ 5 %! 92 7 
s4 April 5 gomnp 5... Annuities, April, 1885 .........| | 1,970,400\Corporation of Lon. es g ne Aug.|1 | Aug | Do 1871...........6 9/91 93 | 
‘ Feb. 4 Aug Do Aug. 1908 (Red Sea Tel.)| 15} 154 Bonds, 1883-7 ... 3}% 100 |100 | 99} 100! | Jan. July.) 1 | July} Do 1875........... 6 %| 92 4 |i 
; Mar. 11 Sept. . Excheq. Bills, Mar., 1,0007 3 \par Es p 2,554, 700' Do do 1883-93.. 34% 100 100 100 101 Quarterly. | ene Apr. | De Gld Ln. issd. « * ¢ | 
Mar. 11 Sept.11; Do 1001, 2001, and 5001 3%) . z 3,000,000 Brm’ham Corp., 1946 34% 100 |100 1L022 3032 | | | in Brazil,’79... 44%} 82 84 
2 ane 11 Dee. 11! Do1l,000l June 24% ...... par 63 p 54,965 Do Gas Assurnce Baa 274 vg, | June Dec. | ... Dec. | Do 1883 Loan 4h! "9 at 
June 11 Dee. 11; Do 1001, 2001, and 5001 24 ia. 53,9021 Do Water do ; 2 on, | | 8 Ayre ae Se waeeES a | 
: April 1 Oct. 1...\Canada Gov. Intercolonial R1. | 330,290 Blackburn Corp...... 4 % 100 |100 | oy wR | Apnil Oct. | 1 |*July | De a ied alsa o 
: ; | _ 1903-8 gua, by Imp. Gov.) ... ... 523,300! Do Irred. Stock... 3}% 100 |100} 96 95 | April Oct) 2 | July Do 1873........ . 69194 v6 | 
ss April 1 Oct. 1..., Do Rupert's Land, 1904do}... ... | 900,850! Bristol C a Deb. St 3}7 100 1100 | 98 160 | Quarterly; 1 |*Jan. |B. Ayres, 1882 "67182 vo | 
April 1 Oct. 1... DO BOmAS TDIO GO cccerccceccch oes « 600,000' Hull Corp. A ... 31” 100 |100 (1°01 101 | 1( Do 1833 Scrip *! oy + 
7. 1 Oct. 1...) Do Bonds 1913 do .......... | 4. | 280,000 Lee Consryncy Db St 4 % 100 1100 |102 104 ae oo | oe 17 Do 265 paid ...... eee. 
Jn.A ¥ Jly. Oct. Jamaica 4 %, July 1, 1897, gr.) ... ... | 2,339, yeae) Leeds Corp. Stk, 1927 4 % 100 100 |:114 !12} | Mar. Sep. 1 | Mar. | thilian, 1842 ...... 3.4)... 
: Feb. 1 Aug. 1. ‘Turkish Guaranteed 4%, 1855/1023 105 | 250,000, Do 34% 100 100 |1024 103 | June Dee. $| May.| Do 1858............ 437 90 92 
; —s Oct. 5....Bank of England Stock 5 ¥ |/309 312 } 926,186 Leicester Corp. Gas _ July.| 2 Apr. Do 1866............ 7° 51106 108 
Jan, 1 July 1. ..|Bank of Ireland Stock 6 .. 838 342 |} ; & Water Db. Stk. 4 ¥%100-/100 | ... Jan. July. | 2 |*Jan. | Do 1867 She 6 71105 107 
4 April 5 Oct. India Stock 4 ¥% Oct. 10, IS8S)1Ci3 2} | 4,000,000 Liverpool Corp. Stk. 34% 100 100 [10% 1043 Jan. July.} 1 May Do 1870 F 98 100 
Jn. Av. Ty. 0% t. Do Stock 34 % Jan 5, 1931105 6 | 8,775,375 Manchester Corp. .... 4 ¥ 100 (100 |118 12u— Mar. Sept.} 2 July i wie: Sl on i ‘ 
; ; Various dates...) Do Enfaced Paper, 4 7 79 80 | 100,000 Middlesbrough Mrt. 44% 100 100 105 107 Mar. Sept.| 2 July}! Do ea hk i 97 ° 
Mar. 15 Sept. 15) Do 4} %, 1893 ........:00000 Sl slik { 450,000 Newest e Corp. Stk. 34% 100 100 Feb. Aug.| 5 Apr. | Shinese 1874.6 Pinay e (o 10! - 
Feb. 16 Aug. 16 ” Deben ped y ii 16, ! oes: Corp. Stk... 3% 100 100 | $334 Feb. Aug.| ... | June| Do 1877 sh 8 rer 
’ 884, 1,000/ and 5002 ...... 992° CO} ),000 Reading Corp. Stk... 34% 100 (100 | #94 100 vee |... | ws |Celumbian, 1873... anal 24 98 
Feb. 1 Aug. 1 Isle of Man 3} % Debentures 100, 2 | | 100,000. Staf. Mines Dge... 447 100 100 93° rs vs 2 | Apr. |Sosta Rica’ 1871... 6.4] 1416 
: ae Stockton Corp., 1908 4}% 100 (100 |105 107 is os “g | Do 1872. oe ’ + 
y r TIN ‘000 Swansea Corp. Stk. 34% 100 |100 | 983 a9 | Mar. Sept.) 2 /*Jan. | Danubian, 18 be. 03 105 
t COLONIAL AND PROVINCIAL {| 146,242, Do Harbour Trust 5 % 100 100 oe .. | Yan. July.}1°64)*Dec. | Do 1867. eae ‘7. 108 io. 
' scsi eect ~— ss i 724,860 Do Har., 1891 .. 44% 100 100 j ote In’ ne! ... |Ecuador, New ‘Cn. io. on 
| | GOVERNMENT SECURITIES. | : |= fed — |pemaawe | bt 
' . y ‘ May Nov.|puric > |Eevypti eee 
| | CORPORATION STOCKS. ee Thee eee | 
| Dank ) “| 64 65 |i 
| Autho- Dividends Closing | (Colonial and Foreign.) som a 106) July | Do Govnt. Pref. 5 ‘ 85) 36 
rised an Name. Pri he ie _ d | A sri Oct | i »» | DoState Domain 6 %| 85g 874 
| Issue. ae | ome Nam S| |ctosing ([O| | 
it eee . e. Re | a } | | Con, Deb 594 GO} 
ee , S 3s | ¢ . Sateen eee 4 
£ | Divd & | & | Prices. | Jan 7 2 — ons an 1872.. 7 101 ae 
i 100,000 A Oct B. C j ° > | ae ae ete ee oe we ° y-| 9 ay. | dreek Indp 5 8 if 
| 150, 00 ae an ae ts ° 7 = | 8 é (Auckland Harbour Board 67% 100 | 100/108 110 | Jan. July.) # | June Do 18810. a ’ 71h 72 i 
495,400 Jan & July Canada, 1882-4 fl eae de 6 és Do Do 6%|100 | ... |L05 107 | oe notappld.| Juatemala, 1856... 5 $1 85 | 
noni (dn&Jly| Do18s85 5 100 102 | G f Borough of Napier Con. ..,...100 | 100/112 114 | eee be oe Do 1869............ 6 34 37 
| 6,446,636) 7 J & Jly| Do 1885, Ins. Stk. 5 © 101 103 : Z Borough of Timaru “N.Z.) ... 100 | 100,115 117 oe | {onduras Gov. Rl. | 
600,000 | & Oct Do Domn 1903 5 5 L110 12 . nes vag Loan, 1809 a re 104 106 | | i D aaa a eae ; 
0 My &N\ 'o 1904-5 6 § 105 : so SOG, LIOZ. ee eee eevee. LOO 00}1113 115 | se ave ae 8 a 4.6 ‘ 
12000000 ; M} & Ni = peg adh zoos S ot a : / Do Red. a 100 | 10 107 19 | April Oct.) 14 |*July.!dungarian, 1871 ~ 97 93 i 
| 448,500 Apr & Oct Cape 1890-1900 .. ... 6 {/108 0 | g % a 100 | 100/115 117 | Jan. July.| 13 |“Oct. | Do 1878.....,...... 5 Z| 98 
150.000 | Jan & Jul Do 1891 6 108 lt { / o 2nd Issue .... A 10,114 116 | Jan. July.) ine vee Do Gold Re ntes 6 102 i 
255.400/Apr & Oct! Do 1900 ...... E Slioa 106 | 8 Siglo Cons. Act, 1879 H100 | 100/120 }22 | Jan. July.ju’ne) ... | Do do 1881 4 5| 774 78 
7,407.70 Apr & Oct} Do ee 43 OF — 6 XZ '\City of Brisbane m 100 | 100/104 106 ; June Dec 1 see talian (Sard.) 61 5 FT ” It | 
2,615,606 June& De ties rae 16 9s 6 é City of Christchurch (N.Z.)...100 | 1ocl121 tvg | Jan. July.) ... |"Dee. | Do Irrig. Guar. 6 ils Lh 
, 5.000.000 June& De Do . 1917-22 a 4 : 6 Z City of Dun edin, Deben. 1925100 | 100)/118 120 | Jan. July.} sup Us Do 1862 Marem. | 
' F 68,004 Jan& July Do arene * 1899 44 Pe : / ee Redex mable, 1906..... 100 | 100/117 119 } Railway ee 5 ° 4 OF 
' ; a oe 7 ae 7 0 Consoli ‘ ily. | + . 
4,837,000 | June& Dec} { Do Leb. Scrip...... 5, |L02h 34) 6 City be a Red, 1908 100 | 100/106 108 | — qu eee Do Tobacco Ln. 6 
: i Do Insc. Stock..... 4 89 OO | fe art town 100 | 100/108 110} » vuly.) « pr. Flapan, 1873.. 7 °|107 109 | 
| 400,000 May & Nov |Cevion.. A 103 105 i 6 XZ '\City of London (Ont.), lst Pret 100 | 100/104 106 } oo I see .. |Uiberian, 1871 7 , ; | 
1,766,000/Feb & Aug] Do..... ssn 4 {101 103 | ¢ Z Do Waterworks .. ve LOO | 100/108 110 } “ ja’ne vee | Mexic an, 1851, 3 23} 234 
: ao _— Sept Fijian Gov. Deben. 44/102 104 | 4 %\Ci a — urne, 1907 ee 100) LOC;KLIO 112 | Pen, inne a | _ Do 1864... 3 104 11 
‘ 00,00 w & Oct Jamai ; f te ) 927 .»-.| 00 | 10 5107 | yi “| May. | Norwegi 76.. 44° (105 LO? | 
985,000) & Au “Do - ; on oo 5 7, City of Montreal, Sterling 100 | 10 a 299 Jan. July.} ®July | Do ica” 1876 if 14 108 
400,000! Feb & Aug) Mauritius 1895-6 ee: 113 117 { 5 he BP BE, SOR can iccososccansas 100 | 100/108 110 | April Oct. | “Oct. | Do 1880 asitov 102 | 
' 100,000/May & Nov) Do....c.ccecseeeeees 4h°l104 106 | ; / Do Red, 1909 ......... 100 | 100/108 110 ves -. |?araguay, 1871 ... 8 8; Oh | 
, ls’ 700,00( May & Nox} Do Consol. Deb. 4 , loz 104 | g é iC ge A terns _, 4 Sterling g 19031100 | 100 112 114 | eee : os | OO i872............ 8 8; 94 
»300,000/ Mar & Sept/Natal. .. 44 i a? ae emable 1893 .........;100 | 100}:11 113 | oe Apr. | ’eru., 1870 Certes. 
j | aa _— a. Do Inscribed Stk. 4 1 8s 36 % Do do : oe nes eeeseees{ LOO | 100)114 116 |} | of Reg. Attached 6 “| 11} 12} 
: ; 22, GX & Juhin, B SV ; 0s 9 / O19) .... ) 119 eee } 79 
| ae & JIN vo aah 7 : ; 2 112 5 % City of Providence Coup. Bas. a vs a oa i Sa se e| 93 9] 
} 8,038, 00 es S. Wales, 165-92 s 104 109 6 %\City of Quet i -06 lJ Sue lane! * te ached rs 
| (Jn & Ji Do 1895 to 1902... 5 %/107 115 | kh uebec Consolidated. 100 | 10C/108 110 an, July.ijn’ne| ... |?ortuguese18$53-80 3 465 4 
i 1,000,006 \Jan & Jt as 5 51108 108 6 x Do Redeemable 1893 ... ....{100 | 100/103 110 } April Oct. | ee -» |Russian,1822, £S8t. 5 IS Vi 
| 7,201, 000 Jan &. I Do 1903-5-8 9- 10. 4 10) 04 e° 9 Do do 1905 ... 100 | 100/117 119 | Jan. July.} 2 |*Aug.| Do 1850.. p as 92 9 i 
2,000,000 Jan & Ju a; kare. 2 ae et 6 ¥| Do do 1908 ........., L00 | 100/217 119 | June Dec.| 14 |*Mar.| Do Siac ae ' 
6,000 004 find July Do do Inscribed 4 106- 44 } 4 ¥ (City of Rome, 1958 e 100 | 1001 9» 92 May Nov. | 14 ba I ere 3 “2 7 
| 150,006\Jan & July New Zealand, 18916 % {111 113 | 6 XZ \City of Toronto Sterling Deb.'100 | 1ocl109 115. «| May. Nov. ... ee 954 92 |) 
1,000,000\Jan & July! Dol9l4 .......... 5 Had 13 } 6 %| Do Waterwork Debentures!100 | 100/112 118 April Oct.| 1 |/*Jan | Do Ang ‘Dutch. : : 
7,283,100|Quarterly.| Do Consolidated 5 los 107 | 6 %| Do Sterling Consol. Deben. 100 | 10 15117 |, 1864, 1001... 5 %| 93 98 
600,000/Mar & Sept} Do 1891 ..,......-. 6 110 112 | 6 %| DoGen. Con. Deb............./100 | 100/105 107 | APril Oct.| 1 |*May.| Do do 1866, 1004 5 %| ¥O) ¥S 
| 1,000,000;June& Dec} Do 1891 ........... 6 clu 3 | f Zl .2o Sterling Bonds............/100 | 10() 95 97 | May Nov.| °15\"Aug.| Do(Nic. Rail.)... 4 Z| 83 85 | 
i } 6,000,000/Feb & Aug! Do 5/30, 1879-1904 44% |1014 1024 | 6 City ef Wellington Con. Deb./100 | 100/113 115 Feb. Auy.|‘098/"Feb. | Do 1870............ 6 195 36 |i 
3,500,000/Mar&Sept, Do10/401888-1918 5 %/103 105. 6 | DoImprevement Loan...... 100 | 10c!118 120 | Mar. Sept./-098)*Feb. | Do 1871........... 5 7] #9 m i} 
3,839,700| May & Nov| Do 1889 ...se...e.+: 5 |105 107 | § Slam oWicotae Debens. ...\100 | 106/118 120 | Apri Oct. | 098) "Apr. | Do 1872............ 5 %| 924 934 {I 
; 271 o te § Do Inscribed Stk 4 % |) pt % City of Winnipeg .............. 1100 | 100/109 | June Dec. | @98/* Dec. Do 1873.......ccc0e 5 | 443 954 | 
gpa May & Nov + De db Mener....- 4° | LO04 101 6 4 Do Debentures ...... 50) | a Se 4 April Oct./°131/*Apr. | Do 1875. ee” | 4 36° 
225,000 Jan & July Nova Scotia, 18%. 6 = oie \ 6 vy Lyttelton (N.Z.) Harbour Ba. 100 | 100/117 119 June Dec,} . | Apr. | Do Transcausian 3 %; 62 64 | 
, 800, 00 May & Nov/Quebec (Prov. of)... 5 %|107 109 5 (Melbourne Harb. Trust Loan!100 | 100/109 111 ve ZOE tad |3. Domingo, 1869 6 %| lif (2h | 
' 860,000 May & BOONE BNR cctebsiunennascneres 5 Hoy 109 7 4~|Napier Harbour Board ........ 100 | 106 113 115 May Nov.| ... . {santa Fé 1883 @ %| 86 83 
j 878,600\ Jan & July) Do ........sesesseeeees 4h> | 02 104 | 6 X% New Plymouth Harbour Bd. 100 | 10¢ 115 "17 June Dec.| ... | June | 3panish Se. ae 
3 500,000 Jan & Jul SOR conacas 5 71106 108 6 Z\New York City ....... ...$|1000]1000!128 133 Jan. July | 14 | June | Do(uickslvr. M. 5 7 {102 104 | 
! 1,936,550 Jan & July Queensland, 1891-66 %|i1z 121 6 %| DoGold Coupon Bonds ...§{1000|1o00|119 124 | 2Uatterly-| ... | .. | Dod % Bonds... 4) Dab 0% 
, 9,462,299 Jan & July Do 1918-15... 4 %.|1025 103) 6 ‘ Oamaru Harbour Board ...,... 1100 | 100/110 112 June Dec.| $ | | 3wedish 1876 ...... 44°,)103 105 
tf 2,£00,000 Jan &July| Dol915 .......0 1102 103 1 6 Z| Do Red. 1919.0... ....04.. 100 | 100/112 114 | June Dee.) ... | | Do 1878.........0+ 4 7101 103 | 
: 463,500 Jan@July S. Australia, 1891- 4 | : é| Do Municipal Corp. Water)100 | 100/119 °9] April Oct. | ae ae Do 1880... ......00s 4 7}100 01 | 
: 604,700\Jan 4 E9OD oon saseveene 6 x\108 120 | 2 Z| ,Po Red. 1910...... .. 100 | 100/119 121 | APRil Oct.) 4 /*July. | Curkish,1854, E.T. 5%) 83, 90 | 
i — )Jan&July} Do1901-18 .........6 %}i15 127 | 6 7, |Otago Harbour Board . .. 100 | 100/110 12 April Oct}... | ... Do 1871 Eg. Tri. et7 673 63; | 
i: 077 oe Jan&July} Do 1911-20 ........ 5 Yl) 114 F 6X) DO U87T a..eceseeserseresensenne 100 | 100110 }:9 | April Oct.) § | May.) Do 1877 (Def.)... 5 %| 79% 80% | 
[ : 776, 7 W Jan & July Do 1894-1916 ...... 47%} 023 103 | 6 / De 1881 ...... ° sevsseees- {LOO | 100/119 12) Mar. Sept.|...| .... | Do 1858 Reg. ... 6 Z| 35 «353 | 
; is 200,000\Jan & July) Do 1929 %.\102 1034 | 5 Z Do Debentures... 1100 103 jog | Mar-Sept.)... | 4. { Do 1862 Rez... 6 %| 35. 853 | 
| ; ; a he 300/ Apr & Oct; Do 1916 1102 103 i 6 Ze Pt. Elizabeth M Wr. Wk. Ly. 100 | 100 108 110 Mar. Sept.) 1 |... | Do Gen. Debt... 5 | 15h 164 | 
i i} pes ae Apr & Oct) «Do Inscribed......4 % |L02 103 ( 6 % st. Louis City, Red. 1893-5 ...|20) | 200112 116 | Mat: Sept. | ... | Do 1865 Stampd 6 / | aig 1tg 
nace 00,000 | May & Nov |Straits Settlements — | { 6% Wanganui (N-Z.) Harbr. Bd.! oR | 100 12 As > | Mar. Sept}... |... | Do 1869Stampd 6 %| 9% 103 
3 102,500 Jan & July'T: Gevernment ... 44%/103 105 | SME cE i cae So | MMS OT S01 “eng | Do Treasury A., 
re 4 £02,900 Jan & July Tasmania, | 6 Zi y iL. { | B.. C. Re: 9%) 20 21 
1 700,000 Jan & July} Do 1803-1901 .... [on oe FOREIGN STOCKS, BONDS, &o, aie ott | Do 1873 Stem 6 %| 3$ 33 
O00 1.5 G ¥ ily ? © % . ; eee | | 3 
ia een cy Do July 1, 1908... 4 “4 99} 1004 | (Coupons payable in London.) s Redeem 
ao'anoh ar&Sept/Trinidad Debntres 5 Yi ... shennan einai es April Oct.) ... |... \U.S.-(Mass.), 1888 5 %/108 105 | 
- 000 Mar& Sept) Do 1852 .... oF i101 "3 bes.’ | ———————-nennenecmemeee | May Nov.) } | Do ” 1904 5 Y\L14 116 
eer eee pt Do 1883 ....... bones | 97 99 ss Next | Jan. July.| ri a ow 1900 5 % i144 116 | 
60,000\ Jan & July| Victoria, 1891 ......6 %|113 115 Dividends <= D | | Jan, July. | gt Sn 1889 5 } $\405 103 | 
3.378.108 Apr & Oct} Do 1885 .........6 Z|... .. | Due jae a Name. | Closing Jan. July.| . | =. | Do “1891 5 %jiu8 110 | 
u t g - , , ose ee ‘° lA : 6 eee | oe eee . /o 
Sen Ane oe Do 1894 sna behenesss 4 4108 110 nt ar. | Prices, | Jan. July.! ... wed | Do 1805 6 %j|111 213 | 
5'000 OC Jan & July; Do 1899-1901 ...... 4 % 103 104 fiesercinreienscceincapeneencet | Feb. Aug.| (\Urugua Consol. 
47000,00% j = July EE cc. 4 h6g 109 | | Jan. July. 24 June. |Argentine, 1868 .. 6 yl | oe eee fort 53 64 
K : « / a SR Ae? eee: fl a US A eee eee eee - 
3000, 0001 ane & On Do eigtnendonsibevedes : %\105 108 ar. Sept.| 2} Aug. gts. ublic Wrks, “| ae Fe Aug.| ... ; | Do Interest Bds. Biv erre., 
200,000/Apr & O = ames iacatibateaest /| L033 L044 | June Dec., . PIB ebisrsciis 6 %| 98 99 $s ang.) Aug ‘Venezuela, New 
Sasi cg semi 1 | May.| De Rai“, ° 4)" % | Nonerualy ASS « xl sam 
rene 00 101° bic: COE neni pau 6 Y| 97 . he ; Peter 
| Fond Bek. Seal June. | Do 1882 Loan ... 6 | i . a * The @owings are yearly in the case of stocks to 
May ‘Brazilian, 1860... . 47 which asterisks are prefixe In almost all other 
4% cases, where there are drawings, half-yearly. 
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| 
FOREIGN STOC KS, BONDS, &e. 
(4 ‘ouy Ons Pry le abroad ) AM ERI nels 
C ——____—_— 
| AN STOCKS.—Con sa 
| Next rer Yo 
| pi ende = Autho- BANKS.—c 
+| Draw- _ Closing . Ss. on 
}} Pee lac) ing — Prices. a 38/Cl Auth 
| TL. ea s rices. £ | Ulosin utho- as 
| ca eS ee Be Issue. Name. 2S! Pri . sind ——, 
| Quarterly. 1 Argentine He Dis. 6 % 85 —_— rices. sec Divi g : 
, 8. 6 Po 1 «= Clo 
| jan, July. n’ne Austrian Sil Re 5 af : a Issue ; Name, q 2 losing 
1] M N Soe 1 Sil. Ren. 5 67h bs} 50.000.0 ? ‘ ZRENCY Bow nae . dend. es 2 
ay ov. A ne Do Paper 1870 —s ed 00 Wabash.G '» s, &c. lta nm & Prices 
t 70... 5 6 6S 2 Rot ren. Mor , ——. ° 
{ April Oct. none Do Gold Rente 4 af oS 3,857,000; Do, Cc a ort. Bnda 6 1990! "2 Shares 7 siieaiete 
}| Jan July. Dutch Crts ex 12¢8 24% ~- ™ ater Div. Bonds 5 7/1921 33 60,000 7 ¥ I —— 
}| April Oct Do do do 4 S| G8 101 85,000 Als ee tne Tenens 21,75 9% 2 ane, Banh of Mex 
\| 8 Quarter rly. French Rots........ 43 073 ) : A6 P uth. Lim, 120,000 15 ~ S. America, L.| 10 . ‘ ; 
|} Quarte rly. Do do.. ‘gs 1077108 156,600} Do B Ordi; ref. 101 Shs. 4/5 9 25,000 i ndon Joint Stk.,L./ 100 1: 4} 
‘ | Quarte arly. att! Do Rede... . 3 7 M4 150,00 Alabat ig 7 lary — | 7 50,000 — vl aris,& Amren.} 20 : ’ $1 
io July. Dec. Italian, ex 25f ‘ 5 9 5 rb Or Tex as ‘be Peseta S ‘ & the. os , ”" 
| = M4 Prussian ( ‘onsols. 4 102 fan, 250,000 Do Deferred a hs. a tad oo 7 Y¥ 'Merc im. Plate, L.| 20 20 24 
1} Quarter!y U.S. Extd. Redm. 3}° rea | 1,3 700,000/ Do 6 ¥ Deber eae ee a onnvoae ad National Limited) 200 5 4 43 
} Quarte rly Do Funded 1891 44 ry $1174 300,0002 Allecheny en res a 32 84 | 200,00 14 % Nat. of Ay eas 1) 10 4 me 
| Quarterly. Do Funded 1907 he oe | 715,600! Atlan, & ( lley guar... 19101196 98 | 30,000 2 Australasia] 5 4 2 
1 . Virginia a4 15 126 1,520,000/, Do W e W. Lsd. Lines 7 7/1902 26 28 | 200.000 6 S at. of Liverpool ») te 94 10 
: as - yg ) ae i = a } 20 ve x :. lias = 3 93 63 
} Do Nw Fnd 1905 6 7 30 ) 805,500/; Atlantic Ist = re : 3545 «| oe 20 Do ov.ofEng.,L.| 75 10h 41 4 ,* 
stare, | Rent. Trust. Lim Stk | 25,875/20 Do 1 60 12) 43h 49 
. 805, 5002 rust, Lim § ‘ ' 60,0 S hee ¢ = 
AMERICAN STOCKS ee. Do 4 % Mort. De im Stk : | 63 85 00010 % |New London & Bra.| 6° 47 
| @eawae d saltimore a ( vecene S 73 7 | eor zilian nit > 
| — soon ues! be ad Ohio. 6 {hSieA1t 1S | ooo 7 North-Eastern, Lim.| 20.6 6 ‘at 
ig 2,000,000), Tx ) 1902'116 ’ ‘ Nc We —. 1} 6 5h 64 
|| ised S g| Closing 1,600,000/ Do 1877 6 7/1910 123 1 | Wee Oriental Br mm,Lim| 20 Thou. we 

' wea Name. 33! Prices 875,9700 Chic: 7 oe 8 91997 106 24 40,000 12 oo nta Bnk Corp.| 25 2 a 

} ssue. a° — , ” Coe & Alton Sterl pee  S. 4,000 12 De i lofirelnd L./100 12 yb a2 

{ Ne eee. — oe 800.0002 Chic ensolidated Mort. 6 if } 100,00012 vs ew . ) sy 

1,750,000 , CurrENcy Bonps, &c. 500,000 hic -M & St. Paul 1 M - aaa to 20 | 40.000 10 Sanenene Nat. L/ 10 269 27h 

50, Alabama, Gt.South. 1 Mt. 6 % 19038) 10S 61,0001 Easte land, Columbia, &c. coat aa | 60,000:17 ene Africa,L|100 | 25 | 364 i25 

| 1,000,000 Al} 908) ! 111 ’ Eastern Rail 1914120 24 , Unionc t é > 

| ee Aenea 1 Mt. 7 %|PQOq120 125 tae eiiinds ten te ee & teeta = | Seces Vuionot Austyalia,L.) 75 | 25 | 72. 4 

j aoe ‘00 = on ;Topeka, SantaFe 44% 19% 9 O4 500. 0@0/ Da is Cen. Sink. Fund. 5 ‘1903 105 _ 20,000 5 D ae London, L.}10¢ 594 

}; 5,000 1D: naseouva sac! 900 0. . OS Oe tee ae 49,975 6 EF oy bmtndd . I 2 oe 
2 ee ee ie 6 1911/1009 11 200 ,000/ v 6 1805 11? BVID Oo U. of Spaing FE . 100 33 7h Bal 

| ee Baltimore & Pot, (Mai n) 6 ¥ 1911/1138 oe 240,000! mi aes jmtivies OP ee fe fSpainé Eng.,L.! 20 8 . 

i 1.500.000 Do (Tunnel) : 113 11 . linois Midland 4 i » 106 8 . 44 

cP ae 1 CURRED wooo nea soe nes 6 ¥j|1911)115 117 1,000,000/' Lehict alan 7% 1892 30 40 

|] 11,000,000 a seotide and Phil anne Yeiey Comal oe INSURANCE COMPAN 

1) BOM . Consolidated Mort. 192) F 600,000 ted Mortgage A... 6 % 1897/1068 3 i COMPANIES, 

1] a —— ee C. Rapids, &e. 5 1 906 a ‘ a ¥00' 0002 ille and Nashville 6 1% ‘3 * 

), 000 Ce : . : 102 . ) 2108 10 
: 7 unada Southern, 1 Mt. 5 %/190s 100 10: 800,000 oe and Ohio, Ist 7 ¥% 1901119 - Autho- Lst Ys’ 
eee x)’ Central of New Jersey Shs.) .. “ | 2,000,000/ rk & Canada Rail. 6 1904 im cee | rised | Dvdnd f 3 Closi: 

25, 1.0) Do Consolidated Mrt 7 12899 100 1 $8, 000,000/ New Y« at ntral Mort. 6 1) 120 bos | Issue. ‘Pr Shr Name, 5 o osing 
5, 50. G00 Do A Adjustment Bnds. 7 190 ; ? , VC Pr rk, Pe nns, & Ohie LYU5 Le 2? oA 2 oe s 2 Prices. 

} : 8 Oe lo af ome Bonds 7 711908 A 600,000! North a L Re Bonds ... 6 Y 1895100 5 | £ ad ee cao nenenenesi 

"55Sh ‘Cen. Pac. of Califor Shs. 3 3) g > ortn 1. Rail.Con. Mt. 6 : 5 | 50, 00 Vd ’ 
& 015.000 : . Shs. 3 ae 10) +54) oll Panama te Mt. 6 {1904109 11 } 0,000' 1 13 0 All ; . 

} ae po ~ Ist Mortwage........ 6 958/114 116 3, 999.952/ Panama G ne ral Mort... 7 %|1897)113 15 | 10,000, 1 00 ee & For. 100 | 11 * 9@ 
10000 ee o (Cal. & Oregon div.) 6 18921103 1; 5,000,0002 Do ets ania Gen. Mrt. 6 ¥'1910:123 26 } 3.000'*1 10 © Arzu 7 eg Lim. 100 | : 2 
Seven Do Land Grant Bnds 6 %|1890|1 : 240 . on. Sink. Fd. Mt. 6 —~ 3 | 694,000 « of kins wea, 100/98... . 

00. 000'Chic h ids 6 1890/101 103 240,000/ Perkiom. C t. 119 21 | ,000 0 18 6 Atlas Fi 2 

1} 10'500,0 ‘hic. and N. West. Deb. 5 7,|1933) 97 90 | vs a tinea Mort....... 6 %/1913 21 | 50,0001 1 2 0 Brt. & Fr. & Life... 50| 6 15 18 

1} 2) 000% ae W. Ind. Gld Bnds 193° 99 101 $5,000,000! PI ih ie jed Scrip . 20,000 0 4 9 Chur te Pa 1e,L.| 20} 4 93 

wi a a . i | . t ul. & rie Ger ea 7 lure cat oe 

1} 90 4 ‘ “+ — Burling. & Quincy 5 7/1901 104 108 } 2,000,000! Phil & R rie Gen. Mort. 6 Z'1920121 23 | 200,000 City of ma nS ~ 

7" es Lewes Milwauk. &St Paul _ g 9 2,000,000: Do te ad. Gen. Cn. Mt. 6 % 1911 111 13 100,000 City of i - 7. Lim.) 10 l 2s 

1} 1,500 on hic. Mil. & St Paull Mt. 6 19091112 114 4,000,000/, Do G provement Mrt. 6 7/1807) 8 0 5,000, *0 10 OClerical, Me Mar. L.| 1 >, a fT 

5) a] : Do La Crosse & Daxen 5 L91Y is $415, 230/ Do Soni eral Mortgage 6 LYUS 7 73 50,000; 1 0 OCor os rey a ot 10 s . 

ee a oo gs. & _— 1 M7 910119 22 fe ~~ foo the 6 de- = 4,000 *4 0 0 County ome Union } 

a 3, » Pacific 1 Me 5 199 me OR $1,382,8907 Do ‘ ‘oupons 6.160 2 0 Crown 4 3 ) | 80 ™ 

i an . i ( 7 ‘ago and Tomah  —. 1907, LILI : 1,300,000 sean xte ded S« rip | 40.000/"0 6 ( ae Life o|4 : 

a ent io St Louis and W. O. 5 %{1951/110 n° 1,100,0002'S é . —— nnellsville 6 ¥ 1926121 123 100,000 ae) lovers’ Liabilt ys ih 

1) 20°00, 008 Nertecoe & Pittsbrg Shs. 7 72 74 |  900,000/ Un. ron © | , Bonds 6 7, 1903103 105 10,000, 0 17 6 Equity and L tt | 

“5 000, 00K Do lst. & Hud. Canal Shs 100 110 369,200 United N. te Oinal . B.S woe 114 18 } 20,000; 0 6 0 English & sx at I 4 6 ° 
9 ; oO lst Mortgage . 1917125 L 1,133,800/ D ersey R.&C. 6 {1894110 12 j 100,000 “ Fire Ir SO. Law) SO) oS $ 64 

2 000,00, Do Mt. Bnd . 7 1917)! L3u0 SU o do , , 2 | 10,000; ( = ; 1s. Associa., L. 10 i 
| 1.000.000 Do M inds. (Lon. Is. ) 7 {894,114 117 vee G 1901118 20 | . )’ 0 10 0, General Life & Fir 104 i ; 
| ’ ’ 0 pl | \ . 3 leg ri L100 . 

{} 30,000,004 D & rigor e Bonds ... 7 gg4li4 1i7 > ri ee Globe Marine, Lin ] 

| inna = RioGr. 1 C.Mor. 7 2 \191¢, #1 43 BANKS. | aa Gresham Life tim.|} 10} 2! 1 ht 
"9 : 0 Vom. Stk. $100 Shs. : ‘ 20,000: 3 0 0,Guardiar ee U ! : 

} 2,000,000 De — Gd. Haven, on ) U4 Autho-| Last 12,000: 7 O¢ imperial F 7 & Fire 100 | & e9 

D ilwaukee Eqp.Bds, 6 7 1 ] 1 vi Annual 7,500) "1 0} Imperial pri 100 | 2 
Peer gy<\ Ll 18 rised tai ‘ ‘ - . Vv Imperial Life 
eee a Do Con. Mortgage... — ~ lls 18 a : Divi- Name eid Closing | 07,0 in ae - Mari: ‘ai -_- 
99 ann Ons ee & Harris. 1 Mt. 6 1 106 P 2 Shares. dend. : 3 2 Prices i 150,000 0 8 0 Lan ashire arine; 2 7 4 . 
oe oe $100 Shares 7 om OF 700.0% -~ eee wT | Oe ? 50,000 0 15 0 Law Fire . 20 4} 
o » OOM ; . “i ox A} ————_ . aan ° ‘ M) le . 
aaa 7 onds, Ist Mort ... 6 gos 114 1 gr) pn o3 4 Agra, Limited 10 | 10 4} payne : + Law Life ... 100 o 458 
50. 04 0 000 ? eased ON eee nnd “ aa ? ‘ Alliance, Limited ** OF * 10} 20,000; 0 13 0 Leg al and Gen., I . " ~ iio 
0,000, ake Shore & Michign 8 150,000 . cele, Aesekels 25/10/13 135 100,000 Lion Fire » bs ) ie ae 
3,000,000 Lehigh Vall. C« gn ©. S . OF «WV 69.970 8 An glo-Austrian 332 100,000) I 1 Fire, Limited & 1} 3] 
¢ £ . Co : a a - 9,94 r a ‘a lifar eve 3 yO, ee 10% ife : Oa 
20,000,000 pr nat ea n. Mort. 6 192: Liu 25 80.000 4} yglo-Californian, L 20 10 94 sat 29000007; 1 0 f 7 Life, Limited 10 . 5 
}| Morte id Nashville 60.000 6A rlo-Eyyptian, L... 20 | 20 154 tat 49,6261 4 0) LpL, Ln. & Glbe. F.L Stk a 
i} 2,000,004 gage Bonds...... 6 Yi198C; 99 82 y hy aun Foreign, L >| o7 9 09 | ae Ry ¢ 00) Do (ll annuity 7 oe 
vata pe Do Sinking Fund Bnd 1 ; 10,000 Anglo-Itali dvey 6 7 63 6} 35,862, 3 ° 0: London 3h 244 
18,133,515 Do Capital Stck $ nds 6 7 {1910 5 37 40,000 Bank | yah Tt 3] 6] 5 6 | 74,033 0 50Lon aI nee 25 | 124 51 53 

1} 6,000,000; Do lst Mt Ba oo Shares! ... | 20 27 40,000 14 Bank of Africa, L...| 25 21; 43 54 } 409 000! 0 i aed a neashre F.. 2: ‘ 4 4 

1} 19'900'000| Miss. Kar | Bds.,? Orlns 6 %|1936 ene 14 % Ban of Australasia, 40 | 40 | 87 2 | 90 00K L oye an & Lancashre L. 10 1k 

| 30,000,000} oo Kon, & Donan 3 Mt. 7 211904 103 11 2 a i — of B.Columbia 20 | 20 | 223 23) } pope ; : aun D Prov. Law, 50 73 - 

) entr 7 2130 135 ae ‘9 ‘0 } ‘ aes ’ son. & Prov. ¥ , oti “en al 

89,423, 300] 4 Do $100 Shares al Mt. 7 / 1903 1s 135 20,000 6 X% Bankof WF” occ 20 | 10 104 114 } 100,000 ~ end. & : far. ,L. 20} 24 33 4} 

( Dodiv., p gery o ) ) ; t British Nth. 40,000, 1 15 0 Mar Staff. Fir o}| 24 
i! » 0 ay.in Lr a Ameri¢ ak j »vU srine otis , a* soe see 
78,000,000) New York, Lak n. 4/14 8 7 9 100.000 9 % |B ite rica .. 50 | 50 | 54 56 | 50,000) Maritime, Limi 25 | 4) 27 23 
[ Western $100 ¢ oe - 40,000) 9 Bank nstantinopi 1i0/ 6| 5 6 | 100,000 Merchants Ma Ponts t 3} 
£36, % POTEET: FEUY KEeS 13} 14 9 % \Bank of Egypt ....... 26 | 2 04 95 | 120, .. |Merchants’ Mar.,L. 10 | 24 $4 
16 tpt = Pref. $100 Shares 6 % 9 - 3 60,000/174 % |Bank of New South y 7” { aaa out - Brt & Mercantile, 25 64 : “ 
i; 8 415,100) I ist ¢ ‘on. Mt. Bnds, 7 1920 115 20 5 Wales ........ 20 | 20 | 65 67 30,000 2 Nat. Marine L. 10 | ae 
ll os cor do Con. Mt. Fd. C. B ~ a oe ie 100,00015 % Bank of N. Z nemeg ieee. § . - | 2 10 0,Northern a —* 
83 597,400; Do 2nd Co . Fd. C. Bds, z 1920 112 16 FO 000! 8 : k of N. Zealand. 10 10 | 26 27 } 40.000 0 10 0 Ocear Mz . WU 10 42 44 
£6,008] D oe Con. Mrt. Bds. 1969 54 55 29 (WK < Bank of Roumania.. 20 ~ 7, j 4.678*4 0 0/Pe an Marine .. ze 53 
u,l.0endNeo Yok On bWe a Te Bmp eg 25 | 42 43 6.72210 10 0. Ph 9 oe 
: , ork, Ont. & West — a y |Bank of Victoria a | 25 | 34 on | a atl 7 BK eres 50 > 
’ ' ; ‘ 011 o In 1g 50 | 2h Be 200,000 0 3 6 Quee 0 230 
39.631.000.N. ee Stk. $100 Shs. 113 12} nea ane 10 ; Cen. of London, L 10; 6| 1! 12 } 100,000 - * , _ e 10 l 2 2 
i 13,68 , Pen. & Ohio MB 1905 33° 4 0,000 7 % |Chartered of India “| 200,000 ae Passengers, 10 1/14), 74 3 
= :\00; Do 2 Mort. Bonds . %1905 9? hina ee 1a, - 1 | 23 2 | 200,000, 0 8 6, Kock Life ; } ~ 
| 29,000, C001 oi19 4 8 oka ka uiteeean ieee 29 | 20 | 213 225 | 689,220¢ 2 Royal E s : yy 68 7 
| ll 000 oust Reek aoe Bonds .. : 1918 3° : $0,000, 5 % (Chartered Mercan- a | 100 000 50 kK . / mange «Atk. /s0e 0400. 
| 11,000,000!Norfolk & West G tees : ad vat ; } , ) Royal Insurance 1) | o 
| 18,000,007 roa Won Ger ik 6 y1931| 98 200 | 100,00010 % (Ci tile of Ind. L.d&e. 25 | 25 19} 204 | 100,000! ... ced tan it i 23 29 
| 35,227,000, North ae 23 30 | 20,000/14 ne aaa 40|10|19 2 | 4980027 0 0/Sun Fire ire, L.... 10) 53, § 2 
| 20,000000\0hio & Mis lst Mrtgage. Bds..192 194 6 onan & | Yolonial .......+-0+-+, 100 | 30 42 44 4, 300*2 140 DoLife.. “ 
| 4,030,000 110 & Mis. Ord. $100 Shares 16 18 80,000, 5 4% & ommercial Bank of 100,000) 0 12 0 Tr he --.-. 100 | 10 rs 
7.000000 Drene eee wevsussiee ; 70 72 | 200,000'1 Alexandria, L...| 6| 3 | - | 1150024 00 oo gui Me rey. M.| 20} 2 | 10} 103 
gO) { ve *. 200, QOU! 7 ¥% Co ' } ‘ioe , soniasion x ‘ 
12'000,000! Do Pre al, $100 Shs Cm Stk 7 8 omnaeel , \Com of Australia,L. 10} 4| © 6} | 41.200, 0 4 3'Union Mar., big 7 200 DD Stel aes 
i} 7,a00,( referred Stock 7 aa 10 Consolidated, Lim...| 10} 4| 7 7 5, 2 uiv., L| 20} 34 43 53 
150 a De ist Mort. Bnds. a 99 68 ~ 20,000) 5 Delhi & Lond yn. L.| 25 | 25 ey oa 0 il a niversal Life 100 | 12 + 
0,¢ .. © % 1921, 68 72 0 . lp sndon, L.) 29 | 4 one { e at ae Me 
84.084. 55 0 re Subsidy Bonds 6 ‘ oe 103 1 6 60,000, 5 4 English Bank of Rio | © 10 QUeiraes See. 20 3 63 7} 
« ’ t = “ ‘ 1 = 
3 £90 000 a , 350 Shrea, : &3} 53} 75.000) 5 : de Janerio, Lim. 20 | 10 11} 12} | a : * %e 
8,000,001 D on. Sink. Fd. Mt. 6 %/19 2/118 _ 75, 5 Eng. B of R.Plate,L.) 2 8 63 73 > Periodi a} cash elms in addition 
32,726 ‘378 Pr ia 4} Gold Bonds...... 4} 1913 104 “6 60,000 10 % English, Scottish, & | | va 
} $4,300,000 De adel. & Read. $50 Shares! ... | 114 12. | 100,000 _ Australian, Chr.| 20 99 | 31} 32h 
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$5,000) 10 
1,300,0007| 100 
650,7001| 100 
100,000} 10 
600,000/| 100 
21,250) 20 
8,400) 100 
15,000) . 
127,4004| 16 
122,000 20 
3,000 8 
25,000} 3 
| 82,000) 20 
| 1,400} 20 
600,000} 20 
15,000} 20 
262,500/) 100 
12,500; 20 
112,500) 20 
40,000] 20 
2,254,7201| 100 


2, 564, 1004) 100 | 


1,011, 9601] 100 
2'000,0001 100 
87,500) 20 


26, 596) 20 
} 


10,000; 20 
4,500) 10 
5,000} 10 | 


6, 008! 10 | 
| 181, 130 100 | 






11,2 10 
408, 700 
206, 843} 


59,600! 20 


40,000; 20 
| 200,0002; 100 
| 
75,000} 20 
| 80.709} 10 
330,000) 100 
1,2:.0,0082) 100 
81,600} 20 
| 40,000} 10 | 
} 60,000} 10 | 


92,000) 6 
20 


31,000} 
20,000} 10 
| 100,000} 2 
750,000/} 100 
20,708) 20 
7,500) 20 | 

750,000} 20 
| 45,000} 20 





14,000; 10 | 
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38,000) 4] 


a a aA 


| FOREIGN RAILWAY Onuicarions. 





Alagoas 6% Debentures........ 


and Carangola, guar. 54 % 
\Char of-Azof, guar. by Russia ......... 5 %| 93 95 


RAILWAYS, 


Foreicn RAILWays. 





Name. | Closing 

| Prices. 

Alagoas, Limited, guar. 7 %...| 17. 13 
Antwerp and Rotterdam ..... | 24 26 
Arica and Tacna.............004«. ;} 10 il 
Bahia&S Francisco,L.guar 7%, 21} 213 
Belgian Eastern Junction .... *% 4 


Bilbao Rivr. & Cantabn.R1.,L. 6} 74 
srazin. Imp. Cntl. Bahia,g.7%) 17 18 
Buenos Ayres G. Southern, L.| 181 ‘83 


Do Bahia, Blnca,& Tndl. Ext) 16} 174 
Do 5 % Debenture Stock ...)1!24 134 
3u.& En. L.,7 % Pref. Shares| 14 '5 


Central Argentine, L. g.7%i79 181 
Do 6 ¥% Debenture Stock .../129 131 
Centl. Urugy. of M. Video, L.| 114 12 
Do. Permnt. 6 % Deb. Stock) 122 124 
Conde d’Eu, Lim, guar. 7 %...| 20° 21 
COpPIAPO 22.00. rerccecersccccrserscees | 60 55 


\Theresa Christina, L.7 % Pref., 144 15 
Dunaburg and Witepsk, Lim. 7 %7 
Do Registered ............00+0- a. oon 
Dutch Rhenish acocsveoct LO Sn 
BE BE dnccncswanseineensssncesus | 24 S4 
AN thos ecieachacieancndeane e © 


J 


East Argentine, Lim., gua. 184 °9 
Do Nos. 46,601 to 48 ,000 ...| 103 105 
Grand Russian Shares ........ 254 26 
Gt. West. of Brazil, L. g. 7 %| 23 234 
| Do6 &% Debenture Stock ...\117 119 
Braz. N.& NovaCruz,Lg.7%| 7 8 
|Lemberg-Czern.-Jassy, Lim.,| 


| guar.5 % Istand: 2nd Issue) 15} 16} 
po SS ere | 8 8 
Mexican, Oe | 29% 304 
Do 1st Preference 8 % ...... 81 52 
| Do 2nd do 6 % } 41 42 
Do 6 % Pe rpetu: al Deb. Stk./108 110 
Minas & Rio, Lim., guar. 7 %| 22 23 
Namurand Lie se) By the 
gua. 14f p.an. Belgian <| 114 123 
Do. g. 6% pref. ) Govrmt. () 25 27 
Northern of B. Ayres, L., Ord.) 6 6a 
Do Guaranteed 7% .........) 12 124 
Do Deferre d.. rr © 


Do 6 ¥ Debenture Stock . ../104 106 


jNorwegian Trunk Pref. 


IN. W. Uruquay L.6%1 Pref. 23 25 


} Do. do. 542 Pref. 5 . 7 
Ottoman (Smyrna to ‘Aidin) a 8 
(Palermo, Mars, & Trapain..... 16 16} 
Porto Alegre and N. Hamburg 

| Brazilian, Lim., Deb. oe 79 &3 


iProvl. Orel-Vitebsk, guar. 18} 183 
(Quebyada Ry. L. & C opper L. 34 4 
| Do. 6 % Debenture............| 89 a4 
, gua. v9 100 
15 154 


\Recife & San Fran, Lim. 
Riga and Dunaburg 
Royal Sardinian ................+. | 83 9 

Do Preference ...............0+ 


{Royal Swedish.. 
Do Preferenc e 
ae and Meuse. 
| Do 5} % Preference ...... 
‘San Paulo (Braz.) Lim. g. 7% 88 39 
| Do. 54 % Debenture Stock/124 126 
wor and Cassaba, Lim...) 15 17 
| Do? % Preference ............ | 20 22 
South Austrian 
I Nh ee a. a ous caueoel rt 


8}|West Flanders.. ssenenk ae 18 


Do 5h 7 7, Preference 


| Prices. 


Name, 





¥ 100102 


20 |Beira Alta(Prtugse) Nos.1t0121,1173 %, 4 6 
|Be ae cw acetsniites 5 ‘| 


58 60 
102 
$521 to 4,120 ..........cesesee. 6 7/100 102 
103 


; \C ‘harkow-Krementsc RI MED ossccccesscs 5 %| 93 95 


100 | 
|Eastern of 


100 
100 
100 
100 





3 





100 iConde d’Eu Debentures ............-200+ 54 


Havana Rail, Ist Mort. 7 ° ° 
'Imp. Brazilian Natl & Nova Cruz Sc rip5$%| 84 8) 
|Jerea to Algeciras Gibraltar Debs. ...6 %| | 50 60 
i}Kursk Charkow-Azow ..........0....0000+. 5 7 eos 
|Lemberg-Czernowitz-Jassy, 4th Ser...5 
|Matanzas and Sabanilla 7 
|Minas and Rio 6 % Debentures......... 6 
Moscow-Jaroslaw, guar, by Russia ...5 
Moscow-Koursk Redeemable 1889 ...6 
Nassjo-Oscarshamn, Series A and B...5 
Nitrate Railways, Lim. lst Mt. Bnds. 
20 |Northern of France .........00...sesee000- 3 
20 |__ Do (late Charleroi)...................006. 337 
20 |Northern of Spain, Priority Obligs...3 {| i 144 
Ottoman (Smyrna to Aidin) 7|108 

Do Assenting 
Do Non-Assenting..........00.0sc0c00000 6 % 108 
Do 5 % Debenture.. 4 
Do Ortakchi, &c., Ecten. "6S ‘ “Debs.5 Za 


99 101 


3/)} 


100 |Donna Thereza Chrstna. » L. 54 % Deb.54%| 92 Ca 
$43|Dutch Indian, 1869 447.) 5 
East Argentine Ist Mrt. Deb., 1884 ...7 | - 


France De senidiiaaais dais sonptbtbano’ ‘| 
wheeahes S| as” os 
7 $l103 106 





é Bonds ... 





110 
108 110 
210 
90 92 
88 90 





PP PTI eee et eer errr rt ty 


on 
° 


7 —_ Lyons, & M. (Fusion Ancienne)3 % 144 15 
90 Do (Fusion Nouvelle) .............0-+-. % 143 
Prov, Orel Vitebsk, guar. by Russia %| 92 94 


: 100 |Bilbao River & Cantabrian Debs....... 5 Y 
| 100 |Brazlian Imperial Cen. Bahia, Lim.6 ¥ '100 
20 
4) 
| 20 
100 
100 
20 
; 100 
30 
100 
100 


Recife and San Francisco (Pernam- 
al Sai 


PEPE TORE TREO ee tee teeters 


abit sabia ditiligita cs 
3%) 113 1 
“| 11 


3 
123 
i bh%! 66 6 


SORE REE CHEE EE TENOR EERE ORE DEE EEE eee 


9 
2 
8 


Z g|_ 
aS | Name, Closing | Sia Name. we 
j oe m | Oe | Prices | 
ee be clin ina scictsssientininscsaiieseemineisineieieeeseesans aa 
100 |Sagua La Grande ae 7 ¥ 108 105 a 1 sorted Bread, Limited............... ao 
100 i g ¢ eee ee 8 Anglo-American Brush Electri “Toe oe | 
1 an Paula & Rio de aie, gat Ye Yoo | 19) 9 Ameri Brus Hick) PE | 
20 ‘South ceaiion ee 2 eee tee 3 . a3 10 | 10 Artizans’, Lab., and Gen. Dwell, L.. 95 10 ; 
20 | Do 1871 (Series 3) 2 mer > rst | 10/10; DoP reference 10} 11 i] 
St eathere of Pease : oa 7 10 | 10 Assam Rail. & Trade. Lm. P ref. Shs 6 6} 
20 \South Italian LE atk "3 11} to { : ; esa ferred Shares .... . aeaeaed 3 1} | 
100 [Swedish Central, Lim.. 1st Mort. = a ae | ylesbury Dairy Company, Lim. ...| % i | 
100 | Do 2nd Mortgage ....... 7 - a e = 13 a 10 garnagore Jute Factory, Limited | 5} 64 
= Varna (silibinieianieacaeaeen ose a : 10 = : ore ore ark, Lim., A Shares........) 3 4 | 
ee cece sada ae | om <.tee BU sec wiscurieininabiietia 23 3h | 
90 |Weste = aan ° me we / id 1: _ Brig hton A i: i 
100 | Western of Buenos Ayres 6 3 Z Bonds6 710442 054 | ~ 106 British Insuli A Shares oie 
Stk.; Do, R < ‘ ; 100 (100 Car starei raWt r 'S IDI oy 6” PD = go 
t tevistered Certific rates... a 6 41044105 : 20 | 2% pply, »L. Db.| 85 &8 
100 |Western of San Paulo Dede - = Cont. Sugar i actories a Braai L| ul 13 
| Bonds eet : } 360: iT} Ui es, Limited ...... e 9 10 
= = ao > on Thon Mortgage Bonds ........... 8101 
T ra ~ } <0 “ ity of ion B y > . > - | 
TRAMWAYS AND OMNIBUS } 10| 4 Colonial, Li mnited, Ordatas -haectata: alipal 
| 6| 6 Cie. Genl. des Asphaltes de F. I cen | 
F |= la i | Stk./100 |Crystal Palace, A... si Fin - ae 33 33 
aia Name. | Losing § Stk.|100; Do B Redeemable... . 3h $4 
7 | Prices. oy 100} Do6% Debenture Stock... on 5 
—P— Ciciahicaiien. Baa - Do 5% Consolid te i eT ae |. 
: 5 | 5 |Anglo-Argentine, Limited ............ | 5h 6 10 7 Devas, Routledy: . id Co. Lim. es 4 7 
Stk./100 | Do 6 % Debenture Stock ........... 1111 118 | 10 | 10 |Eley Brothers, Lim ited | 35 87 | 
10 | 10 |Barcelona, Limited .................... 94 20 3 24 English & Australian ( op per, io. a | 
10 | 10 Belfast Street Tra umways. vee] 124 113 5 5 Explosives Compan} y, Li mited..... 3 15 
10 10 |Birkenhead, Ordinary ................ 2% 8 16 | 14 Fore Street Warehor Li imited = tt} 12) | 
10| 10} Do6 % Preference .. ... 6 74 | 15 | 10}/Foster, Porter, and Co., Limited | 135 145. | 
10 | 10 Bordeaux Tramw ay & Omnit bus, L) 8s 9 | 5 24 Great Western Elec. Licht & Pwr., a. a | 
10 10 Do 5 ¥ Preference ..... sedecnceal S-O8 6 5 |Hammond Elec. Light & Pwr. Sply, L 3 31 | 
2} 2 Brazilian Street, Limited. secee} 1 18 | 10] 9 |Henry & Edward N. Levy & Co., Lim. wait, 
10 10 Bristol, Limited Rare Saat Sens 8 8h | Stk./100 Improved In dustrial Dwellings, L. ...15 17 | 
5 5 |Calais, Limited ..... a 2h Bh | 10 7 Do B Shares ...... nae : 
10 | 10 \Calcutta, Limited Nos. 1 to 25,08 0. 7; 72 10 | 10 Improved Wood Paveme nt, Lim.. tT 3 
10 | 10 |Carthagena & Has. Steam Lim.......) 34 4 10 | 10 \India Rubber, Gutta Per ha, and | 
100 (100 | Do 5 % Debentures ............... | 67 70 | Te legraphic Works, Limited —if 
5 | 5 City of Buenos Ayres, Limited ..... 8} dt | 100 100; Do6 Debentures ...........0.0.......101 103 | 
Stk./100 | Do Permanent 6 % Deben. Stock/115 125 | 10 | 10 John Moir and Son ..... ie a ae 
10 | 10 | Dublin United .. j wee ee 20 | 20 Liel big’s Extract of Meat, ‘Limited .. 42 44 
10 10 }Edinburgh Stree t ‘Tramways. Seuss | 16$ 114 | 10) 10 |Linolcum Manufacturing, Limited...| 30 32 
10 9 |Glasgow Tramway & Omnibus, L...| 15 16 | 25 17 |Lion Brewery, Limited ..................| 32 33 | 
10 | 10 [Hull Street Tramways ................. ey Ss Rist — "peewee Ta 
6 | 6 |{mperial, Limited, Nos. 1 to 17,700} 1 4 20 | 20 Do Perpetual 6 % Preference.........; 24 2% | 
10 | 10 |L iverpool United Tram. & Omnibus! 11} 12 | 50 | 25 |London&Glasgow Eng. &IrouShip,L., 16 19 | 
10 | 10 |London, Limited................cccccc000e 15g 16} | 1) 1 |Max Greger and Co., Limited, A $ 
10; 10! Do6 X Preference . ‘ 133 144 / 1] 1 Maxim-Weston Electric, Limited 4 } | 
Stk./100 | Do5 % Debenture Stock ........... 109 114 25 | 25 Metropolitan Asa tation for Im- 
Stk./100 [London General Omnibus Co., Lim.'202 207 | j proving Dwellings Indus. Classes: 27 29 | 
10 | 10 |Lendon Street Tramways ........ 173 18} | 10 | 10 |Milner’s Safe, Limit a veveeet 12 135 | 
10 | 10 [North Metropolitan ..............c0000 tah 183 | 10) 1 (National African, Limited a 
10} 7} Do... ance 143 15, | 8 8 |National Safe Deposit, Limited ....... 5) 5¢ | 
10 | 10 |NorthS affords shire. Sadi . €&. Ss 5 |Native Guano, Limited ..... ccecceeesle OE 4B I 
10 | 10 |Nottingham and District, Lit nited|) 9 98 | 5 1 Do ll paid .... seneeccescece 7 : 
10 | 10 |Provincial, Limited ................... 7} 8} | 10 | 8 (Nelson Broth ers, Limited oo} TF 8S | 
Ee Et II discos ectacutcccscdesnitatamiaciase 4 44} 10) 10 Neuchatel Asphalte, Lim ited . 5 g | 
TOE 20 DION. nicsisiteccnsenciesacensistnes 6} 6} 10/10) Do. 7% Preference se serase 35 33 | 
10 | 10 |Southwark & Deptford, Lim. ......... 3h 44 | 4) 4 New Westminster Brewery, , Limited) 5 5g | 
10 | 10 |Sunderland, Limited.................... 24 34 4) 4) Do6, Preference..... sevens 4z 43 | 
10 | 10 Tramways Company of France, L. 44 5 | 10 8 Norton Brothe rs and Co., Limited ° 54 6 } 
10 | 10 ‘Tramways Company of Germany...) 123 123 | 10) 6 a = a. “a imate . eee 5g 5} | 
5 5 ‘Tramways Union, Limited ........... 4 44) § ‘ ospho-Guano, Limited ..........., 3 3h | 
100 |100 | Do. 5 % Debentures ...............} 97 101 5 | 4} Powder River Cattle, Lim ited... 43 43 OC 
10 | 10 |Vienna General Omnibus 1 1} 10 | 10 Do Preferred ........ ee eeeneees 104 11) | 
10 | 10 |Wolverhampton, Limited ........... 5 5h | 16 16 |Price’s Patent Candle C Jompany, Lim) 11g 124 | 
; = - } 20} 5 \Public Works of Egypt ........... 3 3h | 
TEI EGRAPHS AND TEL E P He INES. | 100 }100 os Rosas a Limited, 5% Deb.| 85 87 } 
ae incite . ; a ; 10! 1 |R. Goldsbrough and Co 13 13 | 
Stk.100 Anglo-American, Limited ............; 3l 32° 10 7 |Richard Hornsby and Sons, Limited) 6 64 | 
GRE.10G | De Prelenyed  cccevscscccsscesceccecenene | 548 554 | 100 (100 : Do 5% Debentures .......... 96 98 | 
BEK.108 | Do Dekerreds......cesscoscocccrcssscessees| 7 7! | 25] 25 |Rio de Janeiro City Improv., Lim ...| 245 25 | 
10 10 |Brazilian Submarine, Limited ...... ; 11 11} 100 |100 Do 5 % 1878, Red. Deb. Re PZ. cececeee[hOO 102 | 
1 1 |Con.Telephoneand Maintenance,L.; & 5 | 100 (100 Do to Bearer ....... “s pesca 
| ae go eee } 1. Lig} 10] 9 River Plate Fresh Meat ........ » 10 | 
10 10} Dol0 X% Preference ........c...cc000 }17 18 | 10] 7 Robert Campbell and Sons, Limited 63 7} | 
10 9 Direct Spanish, EAMIOOEE « scvniiccesencets ;} 3h 4 | 6& | 5 |Royal Aquarium, &c , Limited 4 1g | 
10 10! Dol0{ Preference. sesh OE AE | ST SG De 6 % Preference 4 44 | 
20 20 Direct U nited States Cable, Lim. al 20} 3 |Smith, —— and Co, Lin | Or i. S 3 | 
WUE ocacedtsicavcctnrrcscetavoncosescataus |} 93 103 | 20/20; Do. do. PE vsseaes 6 2 | 
100 100 Do 6 % Debentures, repay. 1854...| | 12} 12 (Telegraphic Construction, &c., Lim.) 34 85 
10 10 |Eastern, Limited  .............::ceceeeees 11§ 118 5 | 23} Do 2nd Bonus Trust Certificates 1g 1} | 
10 10| Do6 % Preference .....................| 13g 133 | 5 | 5 |Tramways and General Works, L.; 1 14 
100 100 | Do6 % Debentures, repay. 1883...|.00 103 | 10} 10 |United Asbestos, Limited, Ord., A ag 
100 100; Do5/ lA a 1887.. 1104 107 | 10; 10 a BI cicicncdectisecetecsune | 
100 100 | Dod 7 ~ 1899... 97 92 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L., 1] 24 | 
10 10 \Easte mE xtension, Australasia, and| 20 | 20 o “a s Rolling Stock..... 4! | 
China, SOI se neaie aaah | 119. 12 | 100/100} Do6% Debentures ....................,100 102 
100 100 Do 6 % Debentues, repay. 1891.. ‘}109 12 10 | 10 ‘Val de Travers Asphalte Paving, L.| 7} 7} 
100 100 Do 5 / ‘ “s 1900.. oa 1c6 | 7 | Si ee Paraffin _— & - Oil, L} 11 12 
100 100 | Do Re gistere repaya le 1900. oa { Loedone Company, Limite: : ok 
100 100 | Do5 % Debentures,} 990............ aire i 
100 100 |Eastern *& South Afric. an, Limited,| , AN OTRE 
| 5 % Mortgage Debentures ...... 1103 105 | COAL, IRON, AND } TEEL. { 
160 100 | Do to Bearer  ......sesseeeersereeereees | aes eee j 
10 10 German Union Tel. & Trust, Lim...| 9} 10} a are | 
10 10 \Globe Telegraph & Trust, Limited.. -| 68 13 | 10 | 10 ‘Barrow Hematite Steel, Limited.. .. 5 ‘s 
10 10} Doé6 % Preference .. seoeee} 124 123} 10/10! Do6% Pref. .. eons ce 
10 10 ‘Great Northern of €openhage n we “a 133 145 | 20 | 20 |Bolckow, Vaug shan, & Co., ‘Limited... 17 is | 
100 100 | Do 5 % Debentures (issue of 1880)\102 108 | 20/12) Do.. HB °} 
100 100 | Do5 % Debentures (issue of 1883))103 106 10 | 10 ‘Chilling ton ‘Tron, Limited . ee ae 
25 25 |Indo- European, Limited ..............- | 313 32 10 | 74'Consett Iron, Limited........... ; 16 18 
10 10 |London Platino-Brazilian, Limited} 34 4% i 23 | 90 [Ebbw Vale Steel, Iron, and Coal, te 4353 | 
10 10 |Medite rranean Extension, Limited..| ...  «.. | 1000100 ‘Lehigh and Wi ilkes Bere Coal, 1st] ~~ 
10 10| DoS X Preference .............0.c0000 baie 060 Mortyage 6 % Sterling.............../L00 108 
1 } Oriental Telephone, Limited ......... = 4 # 62} | 62} Nantyglo and Blaina [ronworks,; 
8 8 |Reuter’s, Limited ...........:cccceeeeees 74 Li imited, * Preferred ” weve] 47, 50 
Stk.100 SubMArINe ......csceeceeseeceeeeeseeserenel ® 75 13 3 22 Nerbudda Coal and Iron, Limited ...| 1} 2 
: E Be Sette crac — aoe 18 } 10 . 0" Newport Goa, cael “— Vein 9} 10} 
5 5 |United Telephone, Limite : ; eam Coa n srssevesesceeel 93 109 
10 10 |West Coast of America, Limited ...| 53 6%} 20 20 |New Sharlston Collicries, L., Pref...) 54 64 | 
100 100 | Do 8% Debenture.. oo ovee [L12 215 20 | 20 'Pelsall Coal and Iron, Limited........ ly ll 
15 15 |Western “& Brazilian, Limited oe 7h 5 | 5 ‘Rhymney Iron, Limited.............+.++: ? 1} 
7} 74) Do Preferred .......c:c0e0s semscene ’ 43) 5 Do % = a ie “| s o 
74 73] Do Deferred.. “hoe 25 | 100 100 Do 3 , Deben. a 1590 . i 92 
uh ik | Boe Recs A igh 1 | 10 108 Lassa si” 
or 4 
100 100 |_De 6 ee : 0} 1 ” i L Onley Shares; 2 4 
10 10 |West India and Panama, Limited.. | g 13) i Railway, Lim., 'y ss 
10 10} Do6 & First Preference ........40. 7% 73} o | Do Lat Preferance......cecsecieereereees q : 
10 10} Doé $ Second Preference .........| 4} 54 10/10! Do2nd Fasiee 08 ae vasrern Pee 
10001000| Western Union of United States 7 Z }£23 125 10 8 |Vancouver Coal, Limite i Sted, L. .. 6 
100 100 | Doé % Sterling Bonds .. ../100 103 25 | 20 |West Cumerland Iron and Stec 


THE ECONO) 





OMIST. 


RAILWAYS. 


Forzion Rattway Opnica TIONS.—Con,. 











CO 





MMERCIAL, INDUSTRIAL, &e, 


| Closing 














——————— 


\e 











ne 


Nee TE eee aL 


1344 


FINANCIAL, LAND, & es 

























































































¢ fia ; Closing 
' sis Name, | Prices. 
wm on 
10 1 ‘Agricultural of Mauritius, Limited) 2! 23 
20 2 ‘Americn. Freehld. Ld. Mt. of Lon. L.) 14 2 
Stk '100 |American Investment Trust, L. Pref. 109 212 
; Stk 100 Do (Det ferred receives no div. until 
5 has been paid to Prefe rred)' 208 i11 
; 290 | 20 |Anglo-Pacific Trust and Loan, Lim. 
20 5 Do ; ; ; all ‘ 
10 2 Australas an Mort. and Agency, L.; 2} 23 
: 25 | 214 Austranan Agric ultural seen 120 2°25 
| 10! 1 Australian& New Zealand i Mort., L 1} 1} 
| 5 | 5 \Aus. M. Lnd, and Fin. Lim. 17} JS} 
| §tk.100} Do4 % Debenture Stock ........... |102 104 
¢ 10 2 British and American Mortgage, L.| 14 2 
| |} 25 | 2% British & Australas. Trust Loan, L.) 43 54 
10 2 British & N. Zealnd. Mt. & itt y-L.; 1§ 23 
| 30 | 30 British American Land.. elias 36 38 
’ i 1 1 ‘Can ada ompany . eaemine reef O28 a4 
| yo! 5 ‘Canada North-West Land Co., Lim.| 13 2} 
} 1 1 (Central Argentine Land .. 2 2 
| 1 1 Col. I nvest. & Agency of N. Zeal. L..| ¢€ 
| 20 6 Credit Fx ae yyptien Je oe 
100 /100 Do Lar 4 Mortgage Deben tures of te 
| 60 | 10 Credit Fonciero 7 Mauritius, Limited) 10} 114 
| §tk./100 Foreign, American and General 
Investments Trust, Lim., Pref.../111 115 
Stk. 100 Do Deferred ee ae ) 101 
| S$tk.|100 |Foreign and Col. Gov. Trust, L. Pref 117 222 
} Stk. /100 Do Def. receives no divd. until 
% | 5 has been paid Preferred....119 124 
| 6 82 General Credit & Discount, Limited! 3 34 
| Stk. 100 |Governments Stock Investment, L.| $0 84 
1] 14 | 14 |Hudson’s Bay .... . 24 24) | 
1 1 Imperial Property Investment, Lim - 
} 10 5 \International Financial Socic 43 4) 
; | 10 3 ‘Land Corporation of Canada, Li 1 4 
| 17%] 2%\Land Mortgage of India, Limited) } 5 
1} 100 /100 | Do 5 % Debentures................-+-L0L 203° 
{| 20 | 6 |Land and Mortgage of Egypt, Lim; 3 33 
} 100 |100 Do 5 % Mort. Det ». (red. in 36 yrs.| 91 93 
| 60 { 10 {Land , Limited.... “ 5 6} 
i} §0 | 424; Lone ial Association, Lim 1} 24 
|} 10] 1 {Mar and Invest.,L.| 2 3 
| 10} 2{Ma Limitea Sh 4 
20 5 |Mort nd, Limited : 
| 50 | 50 (Mu : jealted. Ordir 26 28 
| 10 | 10 |Nat lonisatio n Co., Lin, 4 5 
| 5 5 Preference Nene: bh 6} 
| 25 Na nt, Limited ........ +} 103 
11 yo! 1/N ney of {N Zeaind. L. 1k 14 
1} 1€0 109 Ne < L. and Lumber 5 %| 78 &2 
10 2 |New S. Wales M. Loan & Ag L 1? 2 
iI 10 91'N.Zealnd.Grain Agney,& Merentl, L , I 
| 25 2\)/New Zealand Ln. & Mere. Agency,L.) 5 54 
i; too 100 d Perpet. Dec. 4 4 96 
i 40 2 \N. Zealand Mort.& Invest. Assoctn.,L, ee 
| 10 4 N. Zealand Thames Val ( 33 3} 
1} QE New Zealand Trust & Le 164 174 
} : | QF Do Preference a 284 294 
uy | 3 8 Newfou land J ind, ‘Lin ited 4 s 
af | Stk 100 |North British Australasian, Lim...| 43° 48 
i 1i Stk.|100 | Do 6 % Irredeemable Guaranteed|100 105 
} 10 ' 10 Omnium Securities, Limited, A.... S 2 
' i} 10 {10 DoB .. kcianemaeeeecuta oF 
| 5 1 /Otag 1 Southlend rok yee L lz 23 
j Stk. 100 Peel! r Land & Mineral, Li 1..| 96 99 
10 2 Qu sland Invest. & Lan Mo tL 38 $8 
| 20 | 10 Railway Debenture Trust, Li 114 114 
R 1} 100 [100 | Do 5 % Debentures 110 112 
i Stk.|100 Do 44°, Debenture St ck.. 102 104 
1} 10 | 10 |Railway Share Trust, Limited, A...! 7} 73 
‘ ‘ ii 20 | 20| DoB6 % Preference .......... 23h 243 
: i} 10 River Plate Trust Loan L.. 2: & 
J i; 10 2 Scottish American Investment, I 33 4} 
5 : Stk. /100 Scottish Australian Investment, L...245 255 
s ' |} Stk.) 90 Do New Ord. iss. at 35 % pm.all pd be 
‘ 1! Stk.'100 ; Do Guaranteed Preference... 114 119 
H 1; Stk.100 | Do6 - ... 134 189 
. 10 1 S. Afr Ln Mortgage andM Ag, L. 2 
j | 25 | 26 South Australian..... ; e dtet eee ee 
} 1} 10) 2S. Aus. Land Mand Ag , it eee 
1; 100 100 Do 44 % Debenture = 1. 100 102 
'! 100 |100 (Stock _ hange 4° Deb. ’81.... 102 104 
Crt.'100 Submarine Cablee Trust 9 102 
| 10 1 Trust ar a Agency of Austral L 3 Bh 
i | 10|10; Do 6% pref. Shares ........ i2 18 
10 S ey do ae 
iH 1} 10/10] Do A AIRES 
20 5 Trust & Loan Company of Canada 4 4) 
20 3 De New ....... sankidesetaena 2-3 
‘ ’ 15 6 United Discou nt Cc orp., “Limit 6} § 
, 100 100 United States Mortgage : 0! 103 
i BO 80 ‘Van Diemen’s Land .... ; ee oJ 
i on 
. i? | CANALS AND DOCKS. 
: . 
. i ; 1] 20 20 Alexandra(Nwprt.&S.WIs — Is. 15 16 
. ; §tk./100 |Birmingham Canal....... 112 114 
' §tk.|100 ‘East and West India Do k bane allie 95 97 
; | Stk.|100 Do 4 Debenture Stock..... 112 114 
i } 100 |100 |Francis Canal, Hung., 6 % 1st Pref sai ae 
| 100 \L00 Grand Junction Canal ........... 113 116 
3 | 10/10) Do6 wis sail 
li Stk./100 [Hull Dock. iS Gl 
. 7 | Stk |100 Do 4 ¥ Det benture ‘Stock . ait 100 103 
‘| | Stk./100 | Do 43 % _ 102 105 
} Stk./100 |London and St Katharine Doc k.. 62 54 
} | Stk./100 | Do Debenture Stock, 45 108 111 
‘ | §tk.j100 | Do 44 % Prefere tial... 110 !13 
Stk.|100 Do 4} ‘ New Preference : 108 121 
| Stk. /100 [Millwall Dock ............ccssscccsoscoosce, $6 89 
| Sck./100 Do 5 % Perpetual Preference ,... 119 199 
| Stk./100 | Do 5) _ Debenture .......130 134 
§tk./100 |Regent’s Cana),City and Docks Rail’ 90 92 
| | Stk./100 Southampton NI ga vomt Ba SO 
; | Stk./100 | Do 44% Debenture Stock.....110 115 
; 20 | 20 [Suez Canal Shares ...................... 75 Je 
ig 85f | 85f} Do Arrear Obligations .............. #2 
a pe sommerctal Dock.............../158 162 
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| a | | 
Eig | ‘ Closing | Autho- < 
= #3 | Name. Prices. rised 5 
= Issue. 
sient asl —_ — 77) 
10 | 10 | Alliance & Dub. Consums. max. 10 % 18} 194 eee 
10'10| Do7% . PETRIE 14 10,240 6 
20 | 20 |Bahia, fimited wi Lidusaeaveaaebes 34h 254 6,144 
20 | 20 | Do 10 ¥ Prefere nce, “Limited a te 2,048) .., 
me 5 |Bombay, Limited Le A 15,000, 4 
5 | 4] Do New...... vesessecssesenel 8 6h | 28,000) 1 
Stk. 100 | Brentford Conso dlidated —..s.se.ses0e 200 210 | 9,000 
Stk.100 | Do 5° ‘ Preference . Sa a 12,000) .. 
; 20 | 20 |British 42 44 50,000 1 
} 10 | 10 |Buenos Ay res, Ne w, " Limited ...... 12} ‘3} 6,123 
20 | 20 iC ayliari Gas and Wate r, Limited... 214 224 4,504 
| Stk. 100 |Commercial . since 252 ° 6,000) .. 
|} Stk. 100 | Do New Stock .... ox 188 193 | 15,000) 4) 
Stk./100 | Do 44 % Deben iture Stock 117 122 6,000... 
} 20 20 |Continental Union, Limited 37 38 1,200 
| 20/14] Do New, 1869 & 1872.. 20} 274 6,144 
{ 20 | 20 Do 7 Preference . aid 31 32 | 6, 00% 
' 10 | 10 |European, Limited oe sivesdewasl we ee 
| 10! 73) Do New 15 16 
ne. 9 eee viniespateuesnaen pein es 
| Stk.'100 |Gas Light and Coke A, Ordinary ....213 222 | COLON 
Stk. 100 | bo B, 4% Maximum ; 
Stk..100 | DoC, 10 % Preferential.............. ast | 350.000 1 
} Stk. 100 | Do D, 10 — zt | g5,000' 2 
{Stk.'100 | Do E, 10% _ oo } 
| Stk./100 | Do F, 5 er ee 113 218 130,000, 1 
Stk. 100 | Do G, 7} _ ienbensicte 64.889; 10 
| Stk.|100 | Do H, 7 % Maximum............... 120,000! 1 
) Stk. 100 Do J, 10 ¥% Preference ........ ; 20,000! 20 
| Stk.,100 | Do 4, Debenture Stock....... 18.00 5 
Stk./100 | Do 4} ~ 82.500) 4 
Stk./100 | Do6 - sense 20,000) 10 
10 | 10 |Hong Kong and China ..................4 164 1 j 7'000 5 
Stk.|100 |Imperial Continental..... josscnnncacice [MO ae 23°000| 5 
5 | 5 |Malta & Mediterranean, Limited....| 3} 3 500.000; 1 
$3; 24|/Mauritius, Limited ....... ina 13 2 125,000 1 
100 |100 |Metropol..of Melbourne 6% Deben.| ... . 150,000! 1 
100 100 | Do5 /% Debentures idexedtld 102 104 65,000} 5 
} 26 | 20 |Monte \ ideo, Limited sabineubiack wad 27h lsh 100,004 1 
| 64 5 |Oriental, Limited ae 50.000| 4 
} 5 43} Do New .. 74 3 200.00 1 
; ut E 1 LR RBS diddsexsccdscdcavunicdecee 1g 13 75 OOK 1 
AES 5 }Ottoman, Limited ............::ceeseseee 43 54 120,00 1] 
} 10 10 |Para, Limited . “ ae eT f 6 es 
20 20 |Rio de Janeiro, ‘Limite d pcnitetitete tae sae 194.00 1 
10 | 10 jSan Paulo nop usta 13 14 200.000 1 
Stk.'100 |South Me tropolitan, cies 265 270 ae 
BER ROD | DO BS sacnivessssensesssisunascnsssesses of 2hT 223 95.000' 2 
wre j Do Perpetual 5 ¥ Debent. Stock 127 130 72 00k 
6 \Totten ham & Edmonton Gas Light _ a 
} and Coke Original ................. 10 jl 27,469 8 
10.10; Do New Ordinary Te 
120,000) 1 
550,00 l 
WATERWORKS, 364,856) 1 
20 | 20 Antwerp, Limited . 154 16} 150,004 1 
Stk..100 Cheisea, Ordinary Weer r ree 
20 | 20 City of St. Petersburg, Limited .. ; 1 100,000, 1 
10 | 10 iGoune Vaiiey......... pacias shebaabhies 9 1c 11,006, 10 
| Stk./100 East London.. 183 187 l 
50 | 50 Grand Juncti on Maximum 10 yA 102 106 75,00 
Stk./100 Kent iicieateitenir onde 250 269 490,00 1 
10 | 7 Kimberley, Limited 34 4 
100 100 |'Lambeth Maximum 10 %..... i80 285 15,006 3 
100 100 Do 74 Nos. 4,001 to 7,662 and 165,00: 4 
100 (160 ID.OBT £6 UA BBE. oiccscscscnveasse/ JOB 178 : 
| Stk. 100 Do 4 % Debenture Stock 1k ité . (| 10 
{100 100 New River, New .........cecce0eees .... 820 330 | 210000- | 36 
Stk. 100 Do 4% Debenture Stock ., . 113 116 135,00 1 
Stk. 100 Do Debenture Stock B . ee 113 11s 120,000; 1 
20 20 Odessa, Limited, A 6 % P refe rre ‘a . 4h 5) 
20 20 fe OF Gaccachicetisssascesccsies sone ] 2) 8.5 0 
20 20 Shanghai, Limited . Sdadiaenceroes , : 7" ” 
Stk. 100 Southwark and Vauxhall, Ordinary 189 185 {l 
10 2 Do New Ordinary ............... ll 12 200,000); l 
Stk.'100 West Middlesex . 243 248 125,000! 1 
50.00U| 4 
SHIPPING, 80,000) 8 
20 | 16 \African Steam Ship _ ............-csecsees 7 8 14,000) 20 
15 | 15 ‘Amazon Steam Navigation ........... 9 10 
2 14 Castle Mail Packets, Limited .... ii I2 100,000 2 
20 10 Cunard Steam _ ping, Limited . S$ 3} 
20 , 20 Da at ne ae 849,000! 1 
15 | 15 |General Steam Navi; gation | a 190,000! 1 
10, 10 Do 5 % Preference ... 10% 1ij} 

10/10! Dod ¥, 1877... 104 11 64,000) 5 
2}: 2) London Steam B oat, ‘Limited ..... ea 
Stk.|100 Do 5 ¥ Preference Stock ...... ; i 100 

10 | 10 Mercantile Steam Ship, L imited 8 9 2500000/ 
z= 5 ee Shipping, ee Seamed 24 3h 1100 
0 | 10 National Steam Ship, Limited ..... 14 2 (10 
10; 5 New Zealand Shigetie. Bi ciesiens 34 4 825,000 i oa 
10; 8 Orient Steam Navigation esssbvesssicenel 2 Oe 100,200} 1 
50 | 50 |Peninsular and Oriental Steam ....... 57 59 80,000, 10 
| 60 | 20| Do New, 1867 ............... 22 23 
10 9 \Royal Exc hang re Shipping, Limited 4 Wh 200,000! 1 
100 | 60 |Royal Mail Steam ...................000. 49 652 shay 
10 | 10 ‘Shaw, Savill, and Albion, Lim.......) ... 0 .. 120.000! 1 
20 | 20 ‘Union Steam Ship, Limited 124 234 80,000 1 
Bok ek ee ee ee 44 54 | 122,600) 2 
10 | 10 [Union Steam Ship of New Ze aland 12 13 140,625) 2 
\ 250,000; 1 
. 100,000; 1 
| TEA AND COFFEE. ey 
95 Stk 
OD |) BO) Aa Be ne corrcotens srncee 38 i eae : 
| 20 20 \British Indian Tea, Limited 24 3h , 
20 . 20 |Darjeeling Tea, Limited ..,...... 22 24 625,000, 2! 
; 10 10 |\Eastern Assam, Limited ............... a. i 
10 10 |Hunasgeria Coffee, Limited... i 120,000! 1 | 
20 | 20 |Jorehaut Tea, Limited .................. 34 36 14,000) 5 | 
10 | 10 |Lanka Plantations, Limited ......... 54 6} 43,174) 30 
| 10 10 |Lebong Tea, Limited ......0.00.00 0 9% 104 | 120,000) 1 
|} 10 10 Luckimpore Tea Co. of Assam, L. af 54 80,000 1| 
24, 2} Moyar Coffee, Limited, 1880 ......... Seance rod 
10 | 10 |(Ouvah Coffee, en 2h 3} 75,000' 1 
10 (10) Upper Assam Tea, Limited ., e 54,800) 1 
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BRITISH MINES, 








| 

| j Cl 
Paid. | Name, he 

Prices, 

1 (Devon Great Consols,L| 13 2} 
4/2/0 |East Caradon ............ 
5/19/0 |East Lovell...............00. ae 

4 Great Laxey, Limited. 83 9} 

18/ Hingston Dwns Con., L. ; 
7/11/0 {Marke Valley .......... 
24/6 Prince of Wales PP 

15/ South Caradon, L mited 3 1 
7/10/0 ‘Seuth Condurrow ..... = 
10/12/4 South Wheal Frances.. ( ? 
11/17/6\Tin Croft............ so| 6 7 

4} Van, Limited... 

74 | West Bassett.............. 1 
30/10/6 West Wheal Seton ..... 24 34 
8/0/6 |Wheal Bassett ... ....... 24 3} 
15/12/0, Wheal Grenville ........ 6 7 


IAL AND FOREIGN MI 


Akankoo Gold Min ,Lm, 


8 
2 ‘Alamillos, Limited ..... 
1 § Almada & Tirito Consol, 
i Silver Mining, Lim. 
10 Anglo-African Diam., L 
3 \Asia Minor, Limited ... 
74 Australian ..... 
5 Broadw: iyGok iMir in, Ll m.| 
4 Canadian Copper, &e. »L 
8 Cape Copper, Limited 
5 CapeofGd.HopeDm.Lm.} 
5 CentlJagersfonteinD.,L.! 


1 Chile Gold Mining, Lim. 
1 ‘(Chontales, Limited .. 





1 Colar Gold Mining, L.. 
5 Colorado United, Lim. 
4 Cootacovil Gold Min. L. 
84 Copiapo, Limited ; 
1 Devala Moyar Gold, L... 
4 Devala Provid. Gold, L.. 
1 Devdlah Central Gold 
Mines, Limited, 
1 (Eberhardt,Limited,Ord. 
1 Wxchequer Gold and 
Silver Mining, Lim. 
2 Fortuna, Limited : 
2 \Frontino and Bolivia 
Gold, Lim it d 
§ Gener: ye r Associa 
tion, L imited peweds 
1 Hoove rHiillGoldMng. L. 
1 (Indian Consol. Gold, Lm. 
1 (Indian Glenrock Gold 
Mining, Limited .. 
1 I. X. L. Gold and Silver 
Mining, Limited 
1 Kapanga Gold Mng.Lm. 
10 (Kimberley Nth Blek.Dm 
1 (Lake Superior Native 
Coppe r, L ited 
1 La Plata Mining and 
Smelting Limited 
3 |Linares, Limited 
2 {London and California, 
Limited .. oe 
10 |Mason and Barry , Lim. 
10 Do to Bearer........ 
1 Myso reGold Mining s > 
1 |Mysore Reef Gold Mi Be, 
Limited ..... 
10 |New En 1a Silver Mi 
ing, Limit d 
1 |Nouveau Monde Gold 
1 DO TOW vcscescersesse 
1 |Ooregum Gold Minin 
of India, Limited 
4 |Panulcillo Copper, Lim. 
g (Pestarena United Gold, 
Diemited -.ocies cesses 
99 |Pontgibaud Silver Lead 
Mining & Smelting 
1 = Phillip, & Colonial 
Gold Mining, Limited 
1 |Potosi Gold Mining, L. 
1 |Rhodes Reef Gols 
Mining, Limited 
5 |Richmond Consolidated 
Mining, Lin.ited 
100 |Rio Tinto, Lim., Mort- 
gace Bonds, 1880 .. 
100 | Dodo to Bearer 
10 Do Shares Registered 
10 Do to Bearer. 
1 |Rossa Grande, Limited 
10 {Ruby and Dunde orberg 
Consoltd. Mining, L. 
1 |Sarnta CruzSulphur and 
| Copper, Limited . 
1 (Scottish Australian, L.. 
3 | Do New ...... 
2 'Sierra Butte ‘3Gold_ S: oe 
2 Do Plumas Eureka.. 
1 (Silver Peak, Mining, ae 
1 (South - East Wynaad 
| Estates & Gold L ees 
100 |St John del Rey, Lim 
1 |Tambracherry Estates& 
| Wynaad Gold L 
9 |Tharsis Sulphur, and| 
| Copper, Limited ...... 
i 'Tocopilla Copper, Lim. 
Tolima i. A Shares.. 


29112 2/9 United Mexic an, Lim.. 
|'Wentworth Gold Min., L 
iWynaad Perseverance 


| Estate & Mining, L 
\Yorke Peninsula, Lim 
Do Preference .. .++++) 


1 
z. 

1 j 
| 
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| ee : asia i oe ae oxo i <n a ‘ e 
; sine taeeieeccen FOREIGN AND AMERIAN RAIL WAYS i 
| ece Ow veCcIpts. teceip Le anetel -—— — ——. naman ; 
| Name sa ee oreemongal poome ' Name Week see ae eu fan bem 1s Week Keceipts, Lotat recepts || 
: Ending, 1884. | 1883. | 1884. , 1883. : E nit g 188 i883. | 1884, 1883. Name. Eadine 1384 is 3 - 1834. | 3 ; 
1] ae caer snisiasis ed a ees eae ice nding SS. 1834. 1883 | 
| Co ONAL. £ £ £ 3u. A. & Rosario Sept. 14; 2017! 3.371 asi oe aad . a oe es &@—w coy 1} ’ 





1) Bmby B.,&C.1. Sept. 2%) 7,847 74, 133,470, 144,003 Meridnal. Italy” — 44,621 £ t £ £ 1] 





Canadi nPa ifie Oct. 21 37,000. 26,500 . Mexican ......... Oct. 204,100. 4.800 ae en wae ‘ 800 121569 am e 
East Indian 25, 63,668 86,269 1,012,501 1274228 Nthi.. ef Franc ] 5,063,758 5,21 455 Den 7 Riot in ee ee 
|| Eastern Bengal : Ottoman ....... M1 T2163. 74368 Mlino “g ied 1 5 
G.Tk. of Cana la 95 93,006 [064598 1.5338,048 165316! Paris & Meditr.* l 1 bie: 2 } nm aaess ' je cod N “ty ; pp a Li at ee 
Gt. Indn. Penin. 25 44,633. 44,454, 658,315 599,650 Paris & Orleans 1 »,46 4,18 5 10 2 , orfol 4 West or : — sg 
Madras _ Sept. 13) 10,659 21,920 129,511 124,662. Smyn & Cassaba 12 287s 442 4 9 y 45 N rth. Pa fic 14 
Oude &Rohlkna Aug. o 7,504) 9,047 64,615 76,404 Sth. Austrian’ 14 38',932 81,7 0 $74.64 T7649) | , ~T" sil 
S Sept. 27, 14,022 19,377 210.021) 224,180 Stn. of Frane< 13 TES & 86) 299850 56 0 i. { 
South Indian G 9,047, 7,755 80,626 70,575 Wetn offrance* 13 100343 LOY SOL 4 ’ 3 4270,99 s I sisi: Sauk” ! y 
FOREIGN. AMERICAN : it N : EI \ ai - : 
Bu. Avr.G.Stn.t Ala.Gt.South’rn Sept 19 l ) 129,005 Ur . 
.A. Ensenada Sert. 7) 3,068 1,487 97,332 53,880 Central Pacifie Sept 4 ts MYR TS EM ‘ ae oe 
* Yearly from Ist January. + Including Joint Lines Tratf 


THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 


DEBTOR’S NAME. ADDRESS, 

















( ipma | eck 474 Edew road, Middlese Out of bus 38 ¢ 1 ‘ 
|, Cottr Herbert so Queen's road, Peck] Suri St il a - , 
hats Danie 122 | mond road, Ber isey, Surre ‘ Oct \ ‘ 
Rovers, Andre Kso! 0 Craven street, Strand, Middlesex ( ott \ faa > eg ~ 
String | ler H \ 124 Ha ley I I tor " o ‘ hit > a l Di 
| | s. Nicholas sarnstaple, D nshit Liraper i Oct N } ; 
Pane, Edw | Dem k street. Birmingham, W ‘ s] Brass t Ore ‘ : } 
ne , . , l i 
Mail Albe aw treet, Girl Bradford. York Draper Oct \ 
Philpott . x Wheelwriz ( , N i 
1) Noel, Geor Hi $M iT, ¢ vans { wen oO ‘ a j 
|| Cooper, Be ( esterst House | ; > S | 
| Wriwht, saw A ‘ r . ) 7 ' 
Ledyard, . K \ ( 1 Oct \ 4 i} 
|! Collins ules Ge | ivy a ( N 6 | 
i; I rs NeW I { Oct ‘ j 
i; 4 bpp Tne I ‘ . Bin Y } Oct \ 
Bilt st - n \ ‘ er, dra diet } 
|) Magee, J., Dawson, ( lair, J.M. Free buyers oO N 
.... Seago street, | toft, Suff Fishing ver | 
vis. D i | treet, Tunstall rds} Cabinet Ont x ' 
W | , I Bank, Newcast u I Coach buil Oct N 1} 
} 5 @ Hol + Srace ~. ster Oct N 
( Cha St L x Lodging , Oct N ) 
W t t G We ld e! l Oet \ : | 
( bch ja it »B Yor rand ) 
WW s i t s7 ft er stre¢ I La Gla stair et 
I W st I I » Lit t I S] ( 
s, I | nd Daybrook, Nott i | ler N 
M a ( s J n Upper Coll treet, N | s ( * 
I t We-t End, Wit vy, Oxford ( wud t 
\ Gs 7 Bute stre Treorky, Gla rea 3 j and ‘ } 
rv n Farley, near Readir Ber} Lat ‘ Oct 27 
ly, Willia Manchester House, Sheriff Huttom Dray ( 
A Edward Dor ster 1 i. Rotherha \ ( uniss t ( 
\ M 114 Ellesmere road, She \ Hat i Oct N 
Fulwell, near Sunderland | ‘ oO S 
t John atchet, Somersetshire Ira ir Oct t 
s+, Samu I Q t Issey, Cor va 5 4 ( el i Oct i 
er Henry €0 New road, Wandsworth road, Surt Out of business ( g 
( i ib? ‘ h edpoeth, D ul ( ~ id ( ‘ 
} ( } i Cort 1 te e, East D Ss } rapet ( , 
‘ } aucer road, H Hil ( : 
( H 12k a 1120 M ries. | lon ql ( . ~ 
( Fdward 195 I Pond road, Islingt Middles W ind Spirit QO ‘ . 
17 | rsd road, Highbury, } ‘ s t 0 S 
\ 5 a Victor at Tamwor Warwicks Mercantile ri ‘ 24 ’ 
Polley, J i oe , ( idham’s Fr Claver Essex Farmer de se Oct (et , 
Partridge, Franci 17 Agate str ct, Cardiff, Glan vans Groce 0 ‘ N { 
urce, John Henry 16 Beetwell street, Chesterfield, Derbys} ‘ p ant 0 N l f 
is, Herbert Edw ] The ¢ se, Exeter : Cer I i Oct. ' ‘ 
yd, W mm Heckmondwike, Yorkshire Contractor Oct + 
( wk, Charles sd Littlewood’s buildings, Huddersfield Woollen ( N i 
Parkinson, William Holm ling Moor, Yorkshi Saddles Oct 
\ William, and Well] Hlenry. Ha'for st ¢ | tands Oct ‘ ; i 
t, Josep!) Tatte pe, Lincolns Fa r v , : { 
und Lawt rpool 1g 0 N a = 
| Hugh 6 Rennie stre-t, Kirkdale, near L [ Out ot Oct : nN 
| mt ton, Robert Lloyd Brunswick street, Liverpool 7 I hee} . N I 
, Alfred William 35 Upper George street, Luton, Bedfordshire Straw hat v : 
: M 8. Jolin . 20 Park street, Macclesfield, Ches i v - i} 
Henry Norman .., ‘a Stirchley, ne ur Shifnal, Salop i t — a Bs | 
James eae 85 Church drive, Carrington, Nottingham... r r ‘ ; 
: Brothers * 16 Regent terrace, Sheffield, Yorkshire SALEES ~ 1 
i hills, Waiter Bowl) tee A nia road, St Albans, Hertfordshire N pat Ce * c 
| a ue, sh mas a Resparva, St Et oder Corn u i : : ‘ ) 
» Reuben Brown, - 43 High street, Walsall, Stafl rdshire L, 1 . ; 
\ James Josep! 8 Park street, Walsall, Staffordshire Tobacconist ; as a o4 ‘ Lt | 
; Carter, D., and Co. 4 Stratford-upon-Avon, Warwickshire i cle x U1 ¢ ; 1) 9 
i Mall, George pest 7 Market place, Warwick Gr a 93 N l i 
Samuel ees Deepfields, Sedgley, Staffordshis Cabinet maker, § Ot 3 ; | 
riihths, John, We in ield, near Wolverhan pton, Staffordsh lr aea-G! 1} 
} 
| 


DENTS | NEW ILLUSTRATED ‘HE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER | 


i i 
i CATALOGUE of HIGH-CLASS | - a  298°nns . rlish | 
WATCHES WATCHES and CLOCKS at Final Revised Editions of the Original Works, extend ng to 126, ) Wor : Ne ew Eng vib | 
} REDUCED PRICES, sent Post | Work : Quantity and Quotation T ables. Prospectus ard Specimen Pages or ape 
AND Free on application to E, DENT a F ‘i 
* & CO., Makers to the Queen, » TeLEGRAPH Cy rR Orrice, 24 Throgmorton street; Sror E& Co, of G — 
| CLOCKS. 5, ROYAL EXCHANGE, E.C., or San, Spon : atu Howe, Manchester 
| { 61 STRAND, LONDON, W.c. | kT Ae ; i 
| ‘ > ~ = — y j rT : er eee y T i 
| | | SHIRTS.—PORD S EUREKA! yy TON PARLIAMENTARY REFORM. | 
| * SHIRTS.—Great improevments have been made | ESSAY S ON A i JRA G di i L. Vi Vi ° 


‘ne manufacture of Ford’s Eureka Shirts. Six for 
“3, 40s, 45s, sent by parcels post free. Illustrated 
Cil-m 1easure tree by post. R. FORD & CO., 41 Poultry. 


By the Late WALTER BAGEHOT. i 


2 | Author of “The English Constitut on,” “Physics and Politics,” &c. 
ra N , ce ; a 
HH GIDIUS.— THE NLY | LONDON: KEGAN PAUL, TRENCH, & CO., 1883. | 
FLANNEL SHIRTS that rise iTS, in wash- 1 
g. Made in mixed colours, greys, drabs, browns, &c., — | 
1 éd - ; three for 39s 6d, by parcels post. -~To be had 
| > ly of R. FORD & CO., 41 Poultry, London. 


—_—__==—_ 


“This volume is full of shrewd anticipat and comment.” — Spe 
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li 
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| LETTERS and PAPERS, manuscript 
or printed, use 


A ii STONE'S PATENT BOXES. 


| A SAMPLE BOX, with illustrated Catalogue of all 





| sizes and prices, sent by PARCELS POST to any 
i address in the United Kingdom on the receipt 


of 2s. 6d. in Stamps or Postal Order, payable tc 


_ HENRY STONE & SON, 


Manufacturers and Patentees, 


BANBURY. 


‘JOSEPH GILLOTT’S 
( STEEL PENS. 


Stationers throughout the World. 








Sold by all 


PARIS, 1878. 


GOLD MEDAL 
r Ta TT vr 
PENIN SULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA. AUSTRALIA, &c. 
Repucep Rates or Passack Money. 

SpeciaL Return Tickers. . 
Departures for— Fortnightly. 
CALCUTTA, MADRAS, and) From Gravesend, 
CEYLON Wednesdays,12.30 p.m. 
CHINA, STRAITS, JAPAN ) FromBrindisi,Mondays 


wenion From Gravesend 
SYDNEY, MELBOURNE, } a Gravesend, 
ADELAIDE, Thursdays, 12.30 p.m. 


BOMBAY, EGYPT, ADEN, ) w,... ‘ f 5 

GIBRALTAR, and Matta’ } Weekly (Wednesdays). 

Offices—122 Leadenhall street, E.C., and 25 Cockspur 

street, London, S.W.; 24 Rue Lepelletier, Paris; 
7 Rue Noailles, Marseilles. 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C., 








r Tt , 
Dt NVILLE’S OLD IRISH 
WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the larvest stock of Whisky in the World. 
Awaried Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
 uildings, Strand, W.C. 







YILVERED 


PLATE 


GLASS 


to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

THE PATENT SILVERING COMPANY (Limited). 


POLISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 

above at lowest current rates and of the best quality. 

THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington jane, London. 


Lombard-street and Cornhill.—The Worshipful 
Company of Salters are PREPARED TO LET the 
valuable Building Site, No. 19 B.rchin lane (adjoin- 
ing No. 6) and62 Lombard street), with a frontage 

; of about 33 ft., and extreme depth of about 49 ft.,on 
a lease ‘or S80 years, from Michaelmas, 1884.—For 
plans, particulars,and conditions, apply personally 
to the Company’s Surveyor, Henry Dawson, Archi- 

| teet, 46 Finsbury Pavement, E.C. 


) ’ 7 ” sewer o 
; T° BANK DIRECTORS OR 
a PRIVATE BANKERS.—A Gentleman of good 
; Banking experience, and occupying an 

} offieial j 
; | open to an ENGAGEMENT as MANAGER. 

references.—Appl 
i Vi rs,5 Ni 
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Highest 
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Olas lane, E.C, 


ON La 


ickKe 


er sitet 0 


| SITUATION as 
| pooition of trust. First-class references. 
| 2 Eldon villas, Eldon road, Walthamstow. 
| : a 
T° 

| OR LEASE, an extensive MINING 
within 24 hours of Londen. 











ports. Apply by letter to “‘M,’ 
Strand, W.c, 


’ ECONOMIST 














For the safe and orderly keeping of all 


From Brindisi,Mondays | 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 


(jIfY OF LONDON, BETWEEN | 


important | 
sition in a provincial joint-stock bank, is | 


by letter to Transfer, care of J. W. | 


fit T° BANK MANAGERS AND 
ce 4 OTHERS.—-Police pensioner, aged 44, requires 
BANK MESSENGER, hall-porter, or 
J. Simpson, | 
CAPITALISTS —FOR SALE 
1 CONCESSION, 
Rich mineral district. 


Royalty nominal | George J. Wood, 
good shipping | Edinburgh, who 


Produ ts—Nitrate of Silver, silver, silver lead, copper, 
&c. Terms unexceptionably easy, 
and on profits only. Situation near 


office, 240 | Association and Trust Deeds. 


THE ECONOMIST. 


HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders, For Particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 
order of the Board. 

EDWARD GITTINS, Secretary 
| — 
A 


RGENTINE HARD DOLLAR 
BOND AND ARGENTINE TREASURY BONDS, 

The London and River Plate Bank, Limited, is 
PREPARED to PURCHASE or REMIT to Buenos 
Ayres for collection the COUPONS of the above 
bond due on the lst January prox., also the drawn 
Treasury bonds which are recorded in the lists to 
hand up tothe present date, 

No. 52 Moorgate street, 31st Oct., 1884. 

Y ¥ y ‘ ’ vr y ycY 
RANK OF NEW SOUTH WALES 

) (ESTABLISHED 1817). 

Notice is hereby given that at a Half-yearly 
General Meeting of the Proprietors, held this day, 
within the head banking-honuse of the Corporation 
in Sydney, a DiVIDBND on the Capival Stock of 
the Bank was declared, at the rate of 15 per cent, 
and bonus of 2} per cent. per annum, being 8} per 
cent. for the hall-year ended 30th Sept. last, and 
that the same will be PAYABLE at this office on 
and after the 6th prox.,, on the Capital Stock 
standing on the London Register.—By order of the 
London Board, 

DAVID GEORGE, Secretarv. 

No. 64 Old Broad street, London, Oct. 3ist, 1854. 


: TURKISH DEBT. 
_ 
RE 
‘ advertisement, 


FERBING TO THE OFFICIAL 
by the Council of 


dated 3lst October, 1284, issued 
Public Debt, at Constantinople. 


Administration of the Ottoman 

Notice is hereby given, that the Council of Foreign 
Bondholders is charged with the CONVERSION of 
the 6 per cent. Loans of 1858, 1860, 1562, 1863, 1865, and 
1869, and the 9 per cent. LOan of 1872, as follows :— 

jonds “STAMPED FOR CONVERSION ” must be 
presented with all their unmatured coupons, Missing 
Coupons, including those referred to on the 
marked “Coupon Manquant,” must be either re- 
placed by others of the same Loan and denomination, 
or paid forin cash. The Bonds must be entered on 
| listsin duplicate, forms of which may be obtained on 
application here, 

REGISTERED BONDS,— the conversion of which 
is optional, subject to the provisions of Act VIL. of 
the [radé of 20th December, 1881—must bear the 13th 
March, 1885, and following Coupons. 

RAMAZANS, for Bonds and Coupons, must be 
| registered before conversion to secure the back divi- 
|} dends from 13th September, 1852, to 13th September, 
1884, both inclusive. 

Bonds, “STAMPED FOR CONVERSION,” bearing 
the English Government Stamp, entitle the holders to 
have the equivalent new Bonds given in exchange, 
} stamped at the reduced rate allowed by the Inland 
| Revenue Commissioners of NINEPENCE per £100 
nominal to be paid forin Cash. All REGISTERED 
jonds, except the 1872 Loan, whether stamp duty 
| paid or not, and Bonds “STAMPED FOR CON- 
| VERSION,” not bearing the English Government 
| 
| 


¢ 
i 
¢ 
i 
ri 





stamp, must pay the full stamp duty of 2s 6d per £100 
nominal, and must be deposited on separate lists. 
Bankers and others presenting bonds on behalf of 
different clients must prepare separate lists for each 
client. Bonds for conversion can be presented at 17 
Moorgate street, E.C., on and after MONDAY, the 3rd 
November, on any day (except Saturdays), between the 
hours of !1 and 1 o'clock. 

All securities presented for conversion will be marked 
here on their with the words “titre converti.” 
The exchange will take place with as little delay 

| possible,and when the new Bonds are ready for delivery 
| notice will be sent by post-card to the address given by 
| 
} 


face 


as 


the depositors, intimating the amount of stamp duty 
payable thereon, on such delivery. 

CHARLES O'LEARY, Secretary, 
17 Moorgate street. Lon jon, E.C., 


Council House, 
3lst Octobe r. 1884. 


SEVEN PER OsNt, DEBENTURES. 
‘THE FLORIDA LAND AND 


| MORTGAGE COMPANY (Lirrerp). 
| SEVEN PER CENT. STERLING FiRST MORT- 
| GAGE DEBENTURES. 
Secnred as a First Charge under Deeds of Trust on 
| allthe Property of the Company, The whole De- 
benture Issue is £225,000, or about 2s per acre on 
2,300,000 Acres of Land, 
"TRUSTEES FOR THE DEBENTURE-HOLDERS. 
C, T. Murdoch, Esq., Bauker (Ransome, Bouverie, 
and OCo.), London. 
as, a Ba Esq. (Henry Kendall and Sons), 
| -ondon, 
A, Crum Maclae, Esq., of Cathkin, Solicitor, Glas- 
gow. 
J. A, Langerhnizen, Esq., Banker, Amsterdam. 
SOLICITORS TO TRUSTEES. 
Mesora Freshfield and Williams, London, 
DIRECTORS IN ENGLAND, 
| Sir Edward J. Reed, K.C.B., M.P., London, Chair- 
| man. 
| Edward Bishop, Fsq., Director of th 

Agency, Limited. : en 
| A. Macnamara, Esq., Leighton Buzzard. 

Charles W, Earle, &sq., Chairman of Wrat India 
and Panama Telegraph Company, Limited. 
James Grahame, Esq., C.A., Glasgow, 

SOLICITORS TO THE COMPANY, 

Messrs Hores and Pattisson, London. 
| _ Applications for Debentures at par can be made to 
Messrs Barclay, Bevan, and Co., Bankers ; or Messrs 
| Ransom, Bouverie, and Co., Bankes, London ; 
| Messrs Grahames, Crum, and Spens, Glasgow ; or 
Esq., W.S., 59 Frederick street, 
have copies of the Articles of 


Orrics—20 Bucklersbury, London, E.C. 


Leta 


Bonds | 





| 
| 
| 
| 
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[Nov. 1, 1884. 


COLONY OF VICTORIA, 
PuE MELBOURNE TRAMWAYS 
TRUST LOAN FOR £500,000. 
IN 44 PER CENT. DEBENTURES. 
GUARANTEED BY THE CITY OF MELBOURNE 
and the Suburban Municipalities jointly snd 
severally. 
Issued under authority of Acts 47 Vic., 765 and 48 Vie 
No. 783 of the Victoria Legislature, 

THE COMMERCIAL BANK OF 
Limited, and THE ROYAL BANK OF SCOTLAND 
representing the City of Melbourne Bank, Limited. 
have been instructed to negotiate the above Loan of 
£500,000, on behalf of the Melbourne Tramways 
Trust. E 

The Debentures are in sums of £100 each 
interest at 44 per cent. per annum, commen 
Ist July, 1354, with coupons attached pay 


and 


’ 


AUSTRALIA, 














January and Ist July in each year at the of f ti 
Banking Agents of the Trast in London, where also || 
the principal will be payable on Ist Ju y, 1914. | 
The first Coupon is payable on Ist January next. | 
Under the Acts above mentioned, the Trust isem. | 
powered to borrow on Debentures any sum not exces Ei 
ing in the whole the sum of £1,200,000, ms 
The Trust has been incorporated by Acts of the | 
Victoria Legislature for the purpose of constructing | 
about 47 miles of double-track ‘Tramways in the City of | 


Melbourne and its suburbs, and for securing to th 
Municipalities the right of construction and contro! 
of the Tramways within their respective districts 

The Loans to be issued under Authority of the above- 
cited Acts are secured upon the Tramways to be 
constructed, and upon the rates and revenues of THE 
CITY OF MELBOURNE, jointly and severally with 
the following suburban corporations, viz. :—the cities 
of Fitzroy, Collingwood, Prahran, Richmond and south 
Melbourne, the Town of Hotham, and the Boroughs of 

















St. Kilda, Brunswick, Kew, Hawthorne, and Port 
Me) bourne. 

The followit.g particnlars are compile] from the 
published Annual Accounts of the above districts for 
last year :-— 

Total value of property as rated , £2,445, 722 
Anoual amount of income from rates Li7,679 
Total amount of income from other 
sources ‘nash ee ee eee 15 5,708 
Amounts borrowed ... eee * 659,040 
Amount of borrowing powers un- 
exercised at date of passing oi 
Tramways Act ie oa sae 960,182 

It is expressly provided by Act No. 765 that 

Trust is authorised to borrow money forthe Tra Lys 

| over and above any amount which any of the a . 
xamed Corporations may now by law be entitled t 
borrow ; and by Act No. 788 that holders of 1 
tures issued by the Trust shall have the same remedies 
against the various municipalities as if they had been 
issued under the Local Government A levi. 

Tenders in the form annexed to the prospectus wi 
be receivel at the Commercial Bank of Australia, 
Limited, 67 Cornhill, until 2 o'clock on Thursd t 
November, where and when they will be opened in t 
presence of such of the applicants as may attend. 

The Debentures will be allotted to the highest bi lers, 
but no tender will be accepted at less than £10v for 
every £100 in Debentures. 

Tenders at a price including a fraction of @ shilling, 
other than sixpence, will not be preferentally ac- 
cepted, and should the equivalent t rs exceed the 
amount to be allotted a pro rata wi D 
male 

Payment will be required as follows, viz 

£5 per cent. on ap ition, andi s 
allotment as will leave 75 | cent, Unpaid 
and the balance on 23rd December. 

Allotment Letters endorsed by th lottees W be 
exchangable for Debentures when the payments bay 
been duly made. : 

A Stock Exchange Settlement will be applied for in 
the usual way. 

Forms of Tender may be obtained at the under 
signed, where the authorising Acts, and other Gocu- 


ments referring to the present issue ol Debentures, 
may be inspected. ; 
THE COMMERCIAL BANK OF AUSTRALIA, | 
LIMITED, 67 Cornhill, London, 4.0. 
THE ROYAL BANK OF SCOTLAND, | 
123 Bishopsgate street within, Lonucn, B.C. 
As Agents for Ba 
THE CITY OF MELBOURNE BANK, LIMITED. 


27th October, 1884. a 
‘ . : . - ; 2DOF » if 
© This amou would be increased to £220,4:2 U 


rating power was fully exercised. 


ALGBIY AND 
a 2 


Capital, £4,000,000, fully subscribed, with 
paid up. 
Drexecrors. 
F. G. DALGETY, Esq., Chairman. 
The Hon. PASCOE C. GLYN, Vice-Chairman. 
Charies Churchill, Esq. F, A. Du Croz, Esq. 
H, W. Demain-Saunders, | 8. J. Du Croz, Rsq. 


sq. Robt Landale, Eeq. 
E. T. Doxat, Eaq. W. W. Phipps, Esa. : 
The Directors are prepared to receive A PPL A a. 
TIONS for IRREDEBMABLE FOUR-AND-A- 
HALF PER CENT. DEBENTURE 


COMPANY 


£ 00,0 1) 


STOCK, and 
for TERMINABLE DEBENTURES also bearing 
interest at 4} per cent. for three, five, or seven ane 
and upwards The total Debventure Debt of = 
Company will be limited to the amount of the Un- 
called Capital for the time being.—By order of the 


Board, 2 
THOS. B, FISHER, Sccretary. 
62 Lombard street. 


APPLICa 
cent, interest, 


iT y INDEE 
NDEE POLICE AND DUNDEE 
WATER DEBENTURE STOCK. ere 
‘IONS for this oe. bearing 3} per 
ill be received by 
er ° JAMES SMITH, : 
Treasurer, § Meadowside, Dunde 
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Banks, on 





ON BANK OF AUSTRALIA 


in 


(Limited). Established 1837. 
Paid-up capital...... spcedeucesteuneavs -++21,500,000 
Reserve fund......c.ccecceees seseee seeeeeens 950,000 
Reserve liability of proprietors ...... 3,000,000 


*TTERS of CREDIT and BILLS on DEMAND, 
anaes Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 

~aland, and Fiji. nie 
tT ELEGRAPHIO REMITTANCES 


the Colonies. 


are made to 
| ; 

| BILLS on the Colonies are negotiated and sent for 
| 

| 


| ction. : 
ar )SITS are reccived for fixed periods, on terms 
| whic ay be ascertained on application. 
which may be W. R. MEWBURN, Manager. 
| 1 Bank buildings, Lothbury, London, E.C. 


s ~“ i ms Ty y Y . ‘* 
H' ING KONG AND SHANGHAI 
BANKING CORPORATION. 
1 Capital, $7,500,000, all paid up. 
Reserve Fund, $4,400,000, 
| Covajt oF DrrecTORS AND Heap OFFICE 
j Kona. 
CommMItTree In LONDON. 
| . rt. aa egg * 
| A. H. Phillpotts, Esq., ¢ arshalton, § urrey. 
: F. senna Esq. (of Messrs T. A. Gibb and Oo.), 
Albert Deacon, Esq. (of Messrs E. and A, Deacon). 
MANAGER—David McLean. 
| Bankers—London and County Banking Company, 







1x Hone 


Limited. 
BRANCHES AND AGENCIES. 


Amoy London San Francisco 
Batavia Lyons Shanghat 
| Manila Singapore 
ieee New York Tientsin 
Foochow Perang Yloilo 
Hankow Saigon Yokohama 
Hiogo 


The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| they also receive Deposits for fixed periods at rates 
| varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the principal cities of 
| Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
| of constituents returning from China, Japan, and 
| India, 
| They also undertake the Agency of constituents 


connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 
| Interest and Dividends on the same as they fall due. 
| Dividends on the Shares of the Corporation are 
yayable in London on receipt of the advice of meet- 
| ing in Hong Keng, held in February and August. 
| Transfer deeds, powers of attorney, and other 
| forms may be had at their Office on application, 
Office hours, 10 to 3—Saturdays 10 to 1. 
| 81 Lombard street, London, 


i 
| THE STANDARD BANK OF 
1 , SOUTH AFRICA (Limited). 
}| (Bankers to the Government of the Cape of Good 
Hope.) 
| HEAD Orrics. 

10 Clement’s lane, Lombard street, London, E.C. 





i} £ 

| Subscribed Capital............ce.cccsees +. 4,000,000 
1] Paid-up Capital ..... : 1,000,000 
|| Rewerve BMG ccvncescdisccésassceve wie 400,000 


This Bank grants Drafts on the principal towns in 
|| the Cape Colony, Griqualand West (Diamond Fields), 
|| Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
|| African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application R. STEWART, Chief Manager. 


i niga aah he cicemiriatani ee iatctoiainiad 
n x TNNATS T Y 
[HE QUEENSLAND NATIONAL 
BANK, LIMITED. 
|| (Incorporated under the Companies Act ef 1868, of the 
| Legislature of Queensland. ) 


| BANKERS TO THE QUEENSLAND GOVERNMENT, 

| Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 
| 
| 





HEAD Orrick—BRISBANE. 

| This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
|| Business in connection with Queensland and other 
1] Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
1] periods, at ratcs which may be ascertained on 
1 application, 
‘—_ R. D. BUCHANAN, Manager. 
| No. 29 Lomnard street, E.C. 

tf ” 

|THE AGRA BANK 
1 ESTABLISHED IN 1833. 

Carrrat, £1,000,000, RESERVE FUND, £210,000. 
Tkap Orvice—Nicholas lar e, Lombard street, London. 


| 

| y Kurrachee, Agra, Lahore, Shanghai, 

| aS RRENT ACCOUNTS are kept at the Head Office on 
| the terms customary with London Bankers, and in- 


| below £100, 


| ascertained 
- 
| any of the 
|| 4d approved bills purchased or sent for collection. 
| a AND Purcuasss effected in British and 
I] 4, 82 Securities, in East India stock and loans, and 
| " safe custody of the same undertaken. 
| _ interest drawn, and Army, Navy, and Civil pay and 
{| Pensions realised. 

oo ry other description of Banking Business and 
| ney agency, British and Indian, transacted. 
i} 


on application. 








J. THOMSON, Chairman. 





,‘— 


nthesnsrtsincnintssesisiteeaienes 


(LIMITED). | 
| BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 


| terest allowed when the credit balance does not fall | : 
| in the Provinces of Quebec, Ontario, 


| _ Dkrosrrs received for fixed periods on terms to be | 





annem 


| and elsewhere. 





SILLS issued at the current exchange of the day on 
Branches of the Bank free of extra charge, 





EK ECONOMIST. 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parl 


——— 


3 


iament, 


ESTABLISHED 1825. 
HEAD OFFIC E—Epinevreu. 


Capital, £5,000,000. Paid up, £1,000,000. 


LONDON OFFICE-—3 


CURRENT ACCOUNTS » key rreea 

DEPOSITS at Interest ama = 

CIRCULAR NOTES ani LETTERS 
of charge. 

INVESTMENTS and 
&c., receive ad for customers. 

At the London Office of 
transacted. 


SALES of all descripti 


\WERCANTILE BANK 

« SYDNEY. Established 1869, 
Incorporated by Act of Parliament. 
Lonnon Brancu—158 LEADENHALL sTREET, E.C, 





Paid-up Capital................... £300,000 
Reserve Fund ices £133,000 
Number of Shareholders 566 


DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS received for Oxr, Tw », or TureK YEARS 
at FIvE rer CEST. 


GEO. H. ALEXANDER, Manager. 


. — 
OF BENGAL. 
Hzap Orrica—Calcutta, 
BaRaNCHES :— 

Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagpore, Patra, Rangoon. 

CURRENT and Deposi unts opened. 

Government and other securities received for safe 
custody, purchases and sales effected, and interest 
ard dividen’'s collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, etc., may be 
had on application at the head office and at any of 
the branches, 

London Correspondents 


BANK OF 


BA NK 


t Acc 


Messrs COUTTS & CO. 


NEW SOUTH WALES. 


Established in 1817. 


Lonpon Orrice—64 Old Broad street, 
Capital Paid-up £1,000,000 
Reserve Fund £560,000 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded fer 
collection. Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


[ONDON, PARIS, & AMERICAN 


BANK, LIMITED. 


Carirat, £1,000,000 SuBseripgp, £500,000. 
Patp-uP, £400,000. 
Heap Orrice—9 and 10 Tokenhouse yard, Lothbury, 


London, E.C. 
Braxncu—San Francisco, California. 
AGENCIES—Paris and New York. 
BANKING BUSINESS in all its branches ander- 


taken throughout California and the Pacific Coast. 

The Bank also transacts bu-iness th the Exstern 

States of America and the Continent of Europe 
York, Mes 


) 
through Messrs Lazard Freres, of New 
Lazard Fréres et Cie., of Paris, and its other ¢ rre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Austraha, 
JAS. W. MOSCROP, Seerctary. 


, T r 7 

COMMERCIAL BANK Ol 

AUSTRALIA (Limited). 
Established 1566. — 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £12 1,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colle tion. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. , age 

DEPOSITS received for fixed periods on terms 

*hich may be ascertained on application. 

ee GEORGE NIVEN, Manager. 

67 Cornhill, London, E.C, oe 
, Y ’ MMIC 
THE BANK — OF BRITISH 

NORTH AMERICA, 

Incorporated by Royal Charter. oe 
Paid-up Capital, ONE MILLION ST ERLING. 
*RA S LETTERS of CREDIT on its Branches, 

GRAN‘S LE ) ee 
y rick, £ i ‘olur bia ( Dominion of 
New Brunswick, and British € um bia (1 ‘ini 
Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge. os eal bs 

Als } purchases, or f wards for collection, Bills on 
America and Coupons for Dividends on American 
Stocks, and undertakes the purchase and | 
stock and other money business In the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 





T! 1E 


| application,—By order of the Board, 





A. G. WALLIS, Secretary. 
3 Clement’s lave, Lombard street, London, &.C. 


RS of CREDIT, available in al! I 


the Bank every description of Banking Business 


| 


Capital Paid-up, $1,500,000. 


Reserve Fund, £660,000. 





7 Nicholas lane, Lombard street, E.c, 


y to wsual custom, 


arts of the World, are issued free 


né of Securities effected. DIVIDENDS, ANNUITIBS, 


connected with Scotland ig 


JAMES ROBERTSON, Manager in London. 


OF | [MPERIAL BANK OF CANADA, 


{kaD Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Rese rye Fund, $650,000. 
for Credit of the Head 
Ontario and Manitoba, and 


MONEYS RECEIVED 
fice and Branches in 
Letters of Advice thereof issued by he Ace 


cents of the 
2« cj and *y ¢ P 7 7 
Bank in Lo don, England—Lloyd’s Birnett’s and 
Bosanauct’s Bank, Lin 


/ nited, 62 Lombard street, E.C. 
_SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Hi ad Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane. Tor: nto, 


D. R. WILKIE, Cashier. 
F, INDON CHARTERED BANK 
(Incorporated by Royal Charter.) 


OF AUSTRALIA. 
Paid-up Capital, One Million Sterling. 
2 Old Broad street, E.C 
and Drafts issued on the Bank’s 
Bills purchased 





OFrVICE 
Letters of Credit 
Branchesand Age 
or collected. 
Telegraphic Remittances made. Deposits received 
for fixed periods on terms which : 
applic: 


THE 





ncies in Australia. 


may be known or 


n. JOHN SUTHERLAND, Secretary. 


~COMMERCIAL BANKING 
COMPANY OF SYDNEY. 


Fatablished 183% Incorporated 1948, 





AUl 





Paid-u | £600,000. Reserve Fands £665,000 
Tve London Board of Directors grant LETLERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Kank in Sydney, and on the 
Branches in New South Wales and Queenslat 


(free of Commission). Bii's purchas«d or forwarded 
for collection, D> posits received for fixed p< riods on 
terms which may b- ascertained on application. 
Loudon Office, 39 Lombard street. 
NATHANIKXL CORK, Manager. 


B ANK OF NEW ZEALAND 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government 


Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625, 





Heap Orrick — : kl 
BRANCHES AND AGENCIRBS 
In Australia—Melbourne, Sydney, Newcastle. and 
Adelaide E . 
In Fiji Levuka and § a. 
In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New I 
y other towns and 


mouth, Ws ton, and at 95 
} ! it the Colony. 
Branches and 


ants Drafts on all its 


This Bank gr 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Austrajia, and 
Fiji, on the most favourable terms. 

The London Of 


e receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


NATIONAL BANK 
AUSTRALASIA. 


f the Legislature of Victoria 


0 
OF 
i 


THE 


Incorporated by Acts « 





South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000, 
Reserve Funds £400,000, 
OrFices—149 Leadenhall street, E.C. 
| This Bank nducts Banking Business of ever 
' d scription with the Austr lian Colonies upon current 
terms. Approved Bills negotiated or sent for col 
tion, and Letters of Credit granted upon the Bank's 


sale of | 


Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

ae W. W. OSWALD, Manager. 





(THE COLONIAL BANK 
NEW ZEALAND. ‘ 
Incorporated by Act of the Ge neral Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1, 000,000 5 
Paid-up, £400,000; Reserve Fund, £42,000. 
Hgap Orrice—Dunedin. 
LONDON DIRECTORS 
L. H. Courtney. Esq., M P 
ind HRemittances cat i. 


OF 





A. G. Anderson, Esq 
DRAFTS issued and Der 
Bills negotiated and collected ; . 

DEPOSITS received for fixed periods at libera! 
of interest, which n — learned on applicauion 

‘ orgate street, E.C. ; 

13 Moorgale SERCY ARNOLD, Acting 


eee REL LO erase canta anseean staan CEE 





ee 





ee 


| 

} 
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THE BANK OF AUSTRALASIA 
i 

1 
| 


{incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
Paid up capital 


£1,600,000 
Guarantee and reserve funds ............ £7 


33000), 


of the bank in the Australian Colonies ar i New 
Zealand. Bills negotiated or sent for ¢c lection 
Telegraphic transfers made. Deposits receive 1 in 
London at interest for fixed periods, on terms which | 
may be ascertained at the office } 
d PRIDEAUX SELBY, Secretary. 


ro } 

BANK OF SOUTH AUSTRALIA. | 
Incorporated by Royal Charter 1847. 

Capital ...... seecenes soe soeheQ00,000 | 

| Reserve Fund ..... .. £250,000 | 


Hrap Orrickx—50 Old Broad street, E.C, 

DRAFTS AND LETTERS OF CREDIT [8S8SUKD, | 

Brits Bovent AND COLLECTED. ; 

DEPOSITS RECEIVED for fixed periods at rates which 
may be ascertained on application. | 


WM. G. CUTHBERTSON, General Manager. 


AND COUNTRY | 

BANK. 

Incorporated by Act of the South Australian 

Parliament. 
Head Office—Adelaide, South Australii. 

i Capital £!,000 000, with power to Increase. 

Drafts issued on the Banks, Branches and A zencies 

in Australia and New Zaaland 
} 
| 
| 
| 
| 


T! iE TOWN 


Rills purchased or aent fer collection. 
if Cab'e Transfers made. 
Deposits received for one, {w), or thee years at | 
rates which may be ascertained a* the office. 
Edinburgh Agents: Messrs Mylne and Cook, C A, 
London, 18S King William street, E.C., 
| lst November, 1884, 
HENRY D,. COOK, Manager. 


| , Y - ‘ y , rs, “1 | 

ia INDON AND SAN FRANCISCO | 

4 BANK (Limited). | 

Capital £120,000, with power to increase. 

Reserve Fund £40,000, 

Hxzap Orrice: 22 Old Broad street, London, E.C. 
San Francisco, California. 


2 N 3 . 
BeaNncHe | Bestisna Geeton. 


| | Banking business of every description undertaken 
{| throughout California and Oregon. 

1 Credit and Drafts granted. Telegraphic Remit- 
{| tances made. Approved Bills negotiated and sent 
{{ tor collection. 

ii Deposits are received for fixed periods on terms 


| 
| 
| 
| 
Letters of 
| 


|} whick may be ascertained on application, 
22 Old Broad street, Lordon. 

| W. H, TRUMPLER, 
Manager and Secretary. 


|A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPINA, 


ae 








| 50 THREADNEEDLE STREET, LONDON, E.C. 


| American Railway Investment Securities. 
Correspondence solicited. 
3ankers: Bank of England. 


Members { PHM™aADeLrina Stock EXcHaNas. 
om (NEW YORK Stock EXxcuanes. 


| X<nsurance Companies. 
| ALLIANCE LIFE AND FIRE 


ASSURANCE COMPANY 
i} ESTABLISHED IN 1524. 


CAPITAL £5,000,000. 











1] ‘iectonds 

i} Chief Office : 

1] BARTIHOLOMEW LANE, LonpoN, E.C 
1] BOARD OF DIRECTION. 

| President—Sir Moses Monterioxz, Bart., F.R.S. 
|} JAMES ALEXANDER, Esq. 

' CHARLES GEORGE BARNETT, Esq. 

1} CHARLES EDWARD BARNETT, Esq. 

i} Francis WILLIAM Buxton, Esq., M.P. 

1] Lord Epwarp CavENpisu, M.P. 

1 James Fietcier, Esq. 


Cyrit FLOWER, Esq. M.P 
Right Hon. Ggorer J. Goscneyx, M.P. 
| Right Hon. Lord Ricnarp Grosvenor, M.P. 
' 1] RICHARD Hoare, Esq. 
cir CurnTIS MIRANDA Lampson, Bart. 





i | FRANCIS ALFRED Lucas, Esq. 
' 1] FE. H. Lusuineton, Esq. 
hy 1} Sir N. M. De Roruscuinp, Bart., M.P. 
: 1} Hvenr Coun Situ, Esq. 
a Sir CHARLES Rivers Witson, K.C.M.G., C.B 
| 
| 


Sr. James’s BRANCH 





i 1 1 St. James's street, London, S.W. 
: | WESTMINSTER BRANCH, 
. 1 Great George street, Westminster, 

j } eee 
4 | Prospectuses, statements of accounts, and proposal 
;et | forms may be had on application. 

Rosert Lewis, Chief Secretary. 

| Bartholomew lane, E.C, 

1} ] HE ATTENTION OF PERSONS 










effecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applications are invited. 














; » doer he } 
Letters of credit and drafts issued on the branches 








THE ECONOMIST. [Nov. 1, 1884. 


THE FORTY-FIFTH ANNUAL MEETING 


ASSOCIATION OF SCOTLAND 


WAS HELD ON 28ru OCTOBER, 1884. 


LIFE 


The Rereortand Statements showed that during the Year ending 5th April 

The New Lire ASSURANCE Pouicres issued were 1,675 for . £337,433 Ste. 

At ANNUAL PREMIUMS Of ... . 25,824 ,, 
The Revenve of the Year from Premiums and Interest was, sien caine 462,075 ,, 
353 Dearus occurred amongst the Assured for cn aeeanees 19),422 
The Toran Custms paid under Life Policies since the commencement of the Institu- 

tion amounted to ‘ Gouden nines us 7 és 3,637,235 ,, 

The Casu Bonuses Paid or Allocated to Policy-holders peiena ‘ sian 1,190, a 





2,884,553 


The Assers in hand on the 5th April last were 


Copies of the Printed Report and Accounts may be obtained on Application. 


DIRECTION. 
The Right Hon. The EARL OF STAIR, K.T., Chairman. 


R. L. Stuart, Esq. Sir John Don Wauchope, B ut. ] J. Turnbull Smith, Esq 
Walter Berry, E34 James Walker, Esq. Lt Colonel Hare. 
James Cox, Esq George Robertson, Esq. J. F. Stormenth Darling, Esa. 


Alexander Hope, Es {- 
Medical Officers —Dr. A. Peddie and Prof. T. R. Fraser. 
Joint Secretaries —J, Sharp and J. C. Wardr »p 


Auditor--Wm. Wood, C.A. 
Manayver and Actuary—John Fraser. 


LONDON BOARD OF DIRECTORS. 
The Ricgut Hox. SIR LYON PLAYFAIR, K.C.B., M.P., Chairman. 
James L. Wylie, Esq | George Barnet, Esq. | Horace N. Pym, Esq 
Thos. W. Bischoff, Esq. Sir Richard Po lock, K.C.S.1L. Sir Philip F. Rose, Bart. 
Medical Officer —Dr. I. Burney Yeo. 
General Secretary at London —E H. Holt. Assistant Secretary —W. T. Gray. 
Secretary at West End Ofice —R. Grant Watson 


The PRIVILEGES and BENEFITS enjoyed by the Policyholders are superior in several important 
spects to what can be obtained in most other Institutions. 
The systems of DISTRIBUTIN + PROFITS and the RESULTS are mat>rially different from those of other 
Offices, and are specially attractive and beneticial to healthy persons likely to live to at least an average ave 


ORDINARY LIFE POLICIES in Class A3, are Transformed after comparatively few years into PAID-UP 
POLICIES, requiring no care and no payments to keep them in force. 

INVESTMENT LIFE POLICIES in class B combine all the advantages of an ordinary Assurance with a 
most profitable investment. 


LONDON 
MANCHESTER ~— Royal Exchange. 
LIVERPOOL ~ 11 Tithebarn street. 
LEEDS —31 Park row. DUBLIN —40 Dame street. 
BIRMINGHAM —53 New strect. BELFAST —21 Bridge street. 
EDINBURGH —82 Princes street, 


5 Lombard street, and 123 Pall Mall. 
GLASGOW —123 St Vincent street. 
DUNDEE --3 India buildings. 


LIFE ASSURANCE AT COST PRICE 
SEE THE MINIMUM PREMIUM SYSTEM OF THE 
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—AD. 
HEAD OFFICE—ST VINCENT PLACE, GLASGOW 
LONDON OFFICE-1 THREADNEEDLE STREET, E.C, 


PROSPECTUS ON APPLICATION, 


1826. 








4 v1. torr r your 

THE ECONOMIC LIFE ASSURANCE SOCIETY (ESTABLISHED 

1923), 6 NEW BRIDGE STREET, BLACKFRIARS, LONDON, EC., affords Mutual Assurancs 
perfect security without individual lialility 

Tur Funps now amount to £3,619,661, and AnnvaL INcome to £377,000. 

“he Directors having carefully revised their rates for non-participating assurances, Polici 
be effected at proportionately low rates of premium, Without Profits. 

The attention of tho-e who desire to effect Policies at the LOWEST PRESENT CosT is invited to the 
Society’s new Prospectus. 


with 


es may now 


BONUS POLICIES. 
RATES OF PremiuM.—From 9 to 26 per cent. less than those charged by other Life Offices. 
RESULTS OF ECONOMICAL MANAGEMEST.—Large Bonuses have been declared. Instances are on record 
of Policies hay ing been trebled by Bonuses 
Division OF PRoriTs.—-By the mode of dividing the profits, Policies are not only valuable asa pr 
in case of early death, but become INCREASINGLY VALUABLE AS AN INVESTMENT IN OLD AGE. 
SPECIMENS OF POLICIES IN FORCE AT VALUATION, 1883. 


Policy Age Sum — Total Percentage of | Surre nder Value | Equivalent Fre 
Effected at Originally | to 1883 Sum Bonus of Policy | Policy, including 
¥ ~ Entry. Assured. | Inclusive. Assured. on Premiums and Bonus to 
ear ‘ Paid. i Bonus. | 31st Dec., 1883 
£ £ £ £ sd £ esa £ sd 
1824 32 1,000 2,013 3,013 | 145 1 8 | 2401 0 0 2,927 0 0 
1829 29 500 604 110% | 102 14 10 | 782 10 O 1,039 0 0 
1534 31 600 656 1,256 | 96 5 8 | 832 16 6 1,157 0 0 
1839 § 43 200 | 284 44 | 9418 8 | 357 00 453 0 0 
. 730 1,000 £44 1,844 | 8415 5 | 1,084 10 0 1,621 0 0 
1844 440 1,000 951 J,951 | 79 11 8 } 1,235 12 0 1,729 0 0 
( 30 1,000 689 1,689 | 77 16 10 853 16 0 1,404 0 0 
1349 (45 2,000 1,716 3716 | 63 6 5 | 2298 0 0 3,192 0 0 
7 1 30 500 267 767 | 68 19 0 | 320 6 O 685 0 0 
1854 $47 5,000 8,250 8.250 | 551510 | 4592 6 0 6,613 0 0 
1 25 500 189 689 | 6412 0 | 210 8 O 433 0 0 
ussg «| «(CS 5 5,000 =| = 3,123 8,123 | 4515 5 4,267 16 0 6,122 0 0 
(39 1,000 360 1,360 49 17 5 509 8 O S39 0 O 
1964 $52 1,000 370 1,370 | 39 6 5 586 8 0 871 0 0 
( 36 500 124 624 | 47 210 165 6 0 326 0 0 
1869 $45 4,000 876 4,876 | 4013 10 1,287 14 0 2,278 0 0 
( 30 4,000 687 4687 | 5115 0 71510 0 1,723 0 0 
1874 § 40 3,000 402 3,402 | 4417 0 494 0 0 1,033 0 0 
( 25 2,000 227 2,227 = 58 4 0 180 2 0 354 0 0 


The CONDITIONS will be found most liberal as regards—SuRRENDER VALI gE8, Fu.ty Paip-vp Pouiciks, 


REINSTATEMENT OF Lapskp POLICIES, LOANS ON THE SoctETy’s Poticixs, Limits or Freg ResipeNcs, WHOLE 
WoRLD POLicigs, PAYMENT OF CLAIMS, 


s SPECI4L NOTICE. 

Policies dated in the current year ‘1§84) will participate at the next Division of Profits ror THE WHOLE 

Fivk YEARS. Proposals must be sent in before the close of the Books for the Year 
fe _Prosperctuses may be obtained on application to the Secretary. F 
| MPERIAL FIRE INSURANCE , 
COMPANY. Established 183, ' 
1 Old Broad street, E.C, 22 Pall Mall, S.W. 
Capital, £1,600,000 ; Paid-up and Invested, £700,000 
Total Invested Funda, ovar £1,500,000, ° | 
E. COZENS SMITH, General Manager, 


ar OF ALL KINDS.— 
4 GUARANTEES. 

| EMPLOYERS’ LIABILITY ASSURANCE COR- 
| PORATION, Limited. 

#4 and 85 King William street, London, E.C. 


pimcrecrereypesteestrresmen we rT a 


| 





